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Alembrr  of  A.B.C.  A  ( .  So  A  YEAR 

Htffh  Bids  May  Writes  4rom  London  * 

Feature  SaA’n  Jf  Jq  JJie 

Crown  Land  Safes  .  n  U 

REGINA  -  Tho  nffpnnj  or  flCOnOllllC  V/FISIS  W  ill  1^0  It 


-  larjo.'f  Isrrl  ??!(>> 

Conodo'a  Readiness  to  Socrifice  Shippin9  th»  NUnfi  of 

Ij.  m  e  Montvpal,  thn  rhirtv  miliion 

Industry  Seen  in  Decision  to  Build  Two  Sea- 

woys  Insteod  of  One — There  Are  Enough  inj  on  thp  Si.  l.awiPtirp  Rivpr  in 
Hints  in  Current  Ideas  to  Suggest  Thot  nn«  hrm  pM,,  hn.pri 

,  ,  .A..,,  f  ,,  !"■  Kojii.'ih  inlPrP.-t.s  for  aronnri 

Everybody  Will  Poy  tor  Seowoy.  ,„i,i,nnc.  niar.  now  maiunn. 

<•?!!  for  a  mtal  inv^cfmrnl  r»f  n\/r» 
Sppi-ial  In  Th*  l<'ipnnriia|  TImpa  j,)00  million^  in  thr  lanH  aoH  in 

OTTAVA'A.  Onjid?’-  in.iiAJlencs  on  an  all-Canadian  '■oo’.rn.einiai  ana  m  iamnai  a«. 
Sean-aj-  route  i?  in  keepine  «'ith  her  postwar  policy  of 

sr.coura?in?  the  cheapeet  possible  carriape  of  Canadian  pro";rtir''?Montrral.  'Tr'"* 
exports  overseas.  gubsidiarv  of  Ihp  Land  Srcuntie. 

The  issue  has  been  troiihlin?  the  Canadian-Ameriran  In^’p'tnnpnt  Tnint  I.td.,  of  t.onrlon, 
partnership  in  thp  Seaway  (and  hvdrn  development)  for  England,  Thic  firm  mnfro).'  and 

some  years  and  was  brnujrht  to  a  head  last  week  by  the  oppratp.«  pIocp  m  *uin  million^  in 

announcement  that  Canada  would  jro  ahead  with  plans 

for  an  all-Canadian  mute  in  face  of  American  objections.  ''"r 

Wha.  hnippd  bring  thP  is..nP  - - '  Mon.rPalPr.,  R.  B 

,  ,  .  .  ,  ...  .Scoti,  Eridolin  .Simarrt  and  Hpu-- 

*  ^  >T'^n£  po>.^i  I  iiv  Amnncan  hoiiom.s  Thi«  prosiam  3,.^  Siikrman.  will  hoM  on 

tnai  Amf'ncan  ship.'  iisitii  1h<'  ...3-  a 

'  ^  "P  '^^h  .\mrncaf)  dr-  ('anadian  cnmpanv’s  board  * 

.Vra\A/av  loulc^  hr  ^iihsidiyrd.  ...i.u  1.  .1  ,  . 

.  .  I  ni  r  pnlu  \  lAMlh  suh.odiyod  .ship  (\||  S.'’oil.  a.<  a  pai  inri  m  thr 

^».»h^'’Hi/pd  Arorrtran  ,  shjppios  u--  .i  .  • 

^n.  lnirtion  hrins  iriadp  ii|h|erl  Mok’ttral  royl  ryiair  hrm  of  :S<*ott 

»« oipd  iii’ikr  a  hoa\'v  blow  at  thr 

-  .  ,  .  .  '  oaA'\  frQfnrrmrnt^.  Prrpv  Ijimilpd.  oondllCtcH  »hr 

^ore!2n  shiopins  'R'hirh  a*  .u 

^  .  ,  ■  .  .  nrr.irnt  tirr*?  ‘hrip  i;  a  nesot'atio^c  which  ^ulminatf-H  in 

Canadi*  har  con5i?tPntly  anroiir*  -»;  *  a  .  •  .  ‘ 

.  dj>cati?fartipn  «rith  fhis  thp  ourchast*  Mr.  cMmard  repre* 

•ged.  •ven  at  thp  rp«t  nf  ffc  otRrn*  w  .  ^  ....  ^ 

.  *  A,  .  .1.  DOJ!r>  hilt  It  spprric  ijnlikpJv  to  ppptpd  Simard  Fr^^re.*.  tha  v^p. 

seer  fleet,  since  the  M^ar.  u  ^  .  . 

...  .  chanspd  in  the  n<sar  future.  dor«  The  DU»'chasf»r<  tver®  reor®- 

The  cheap  shippms  .ser>Mcec  ^  a  , 

factor  TAfhich  ®nconra2ed  .s®nt®d  hv  Fred  P  W.  Maynard,  of 
rrot'ided  hv  «iich  maritim®  na-  *.  *,  u  a  , 

ttA'o  ^’orTh  Amnnran  countries  tol.ondon  manajins  director.  I.oins 
ticpa  as  Vnrway  provid®  a  snb-  _  ,  ^  ... 

f'**i**'^’*^  such  du^roent  policie«  Fr®®drnan  is  chairman  of  lh® 

itantial  discount  on  th®  hi2h  co.<t 

.  ^  d®2ree  to  which  Canada  board, 

nf  Canadian  production  for  ®\-  .  .  . 

d®pcnd®nt  upon  ®\ports.  (’an-  1’he  purchas®  lepiAsents  ih® 
rnrl.  a«  ^^'cll  a«  paining  subsian-,  ^  , 

look.*  lo  ®xporl  .sal®,*  for  British  groups  first  v®nim®  into 

t.al  dollar  volumes  for  nation' 

.  ,  .  aioiind  a  qiiailer  of  its  gro^s  na*  Ih®  ("anariian  development  and 

riivinj  frf»ni  Canada.  ,  . 

^  .  tional  tneome.  ihe  United  .Staler  operation  field,  and  the  plans  call 

>iinsidt/eo  American  shipping 

.  .  ,  .  det  ives  only  ahoni  |<t  prr  cent  of  for  a  residential  (  ommimilv  <d 

roiild  knock  p*e.v.'rn|  plan*  hv  , 

It*  nalronal  income  horn  export*  around  tnoon  per.son.*'  in  ahoiii 

♦  he^c  mantinir  natior>«  tr>  enter 

^  .  .  ,  Mirhf.  Retaliate  >000  hooi'"-:  '0  I''  mdU'tiT?! 

Ih^  r^rpat  |,akef.  in  roiff  into  a 

,  .  ,  ,  .  .  .  '  large  part  of  the  Sea\A'av  i^:  and  r  o  m  m  e  i  r  1  a  1  hujlding*.; 

^ockr-d  h^t.  ihc.»’Gby  ,srv»ou'‘ly  ean-  ,  .  .  ^ 

.  .  _  ,  ^.ircady  »n  Cf^nadian  territprA*  a^d  ehurct'p*.  schools,  shopping  centre 

•iicapDing  Canadian  «xdoi-»  trade.  .... 

Th-ee  Ronte.  DcJyiinJfrt  imartment  giruclure'- 

might  i-FtsIiatf  niong  thic  oortion  Thn  lanri  ha'  a  froptagp  pf 
»T  tfjp  DPC'ent  timp,  tpi-po  ,  „  . 

.  ,  .  ,,  rif  the  route  for  anv  restrictions  about  ,i00  f-^t  on  the  St,  i,.a\v- 

-Oute«  fi-om  American  Great  ■  ,  ,  ,  ,  ,  „  „„„ 

-  impo’sed  h*'  the  .American.*  alon?*  rence  Riv®r.  and  is  ahniit  0.000 

L»ak^t  ports  to  ov®r«®as  points.'  “■ 

,  ,.  r,  .  .  ,  m®ir  portion  of  the  canal.  f®®t  deep  and  wnW  h®  7,on®d  und®r 

inCMidtn.2  South  .^m®rtca.  have  rr. 

,  ,  .  ,  ,  .  ,  e  Th®  difticiiltv  her®,  it  'vas  tn®  dir®rtion  of  .l®an  Claud®  I.a- 

ri®?n  de«i2>9at®d  as  nahl®  for  .suh- 

.,  .  j  .  I  pointer!  oiil,  i«  ihal  this  would  Have,  a  Harvard  citv  planning 

»:di7atton,  and  applt'^ation*  from 

.  ,  lead  only  to  deadlock*  of  on®  sort  oradiial®.  Hi*  .staff  is  now  vA-ork- 

Ainerican  shipping  rompanie.*  lorf  ^ 

,  .  .  ,  .  .  another  with  neither  <*ountrv  me  on  a  plan  'vhioh  vvill  produce 

tA®  cunsidy  ar®  currently  being!  '  . 

.  ,  '  possessing  th®  tinal  advaniag®.  An  a  harmoniously  inie2rat®d  aiea. 

pea  rn ,  •  1 1  r.. 

.  ,  lall-C  anadian  roiiic  would  avo'd  Tni.=  "'ill  he  Ihe  fn-l  lime  m 

OfticiaH  here  al«n  piiinl  mil, 

„  '’bi,'  while,  al  't^T  lidtinTr*'-'-'  giv-  MnniroA*."  thal  an  aUampI  _  ha' 

♦hai  siih'idt/ed  .^mcncan  .‘ompr-  •  —  - - - -  .  .  ^ 

,  ,  ,  ,  .  ,  ('anada  another  mean*  hv  he®n  maH®  to  plan  and  dev'elop 

titmn  umiiln  not  h®  continedi  ^ 

,  ,  _  ,  ,  <l"nntinncri  nn  Page  1  *•  irontiniied  on  Page  1'’> 


port,  n'  well  a'  earning  siihslan-, 
tial  dollar  \nlnmes  for  nation' 
hiiving  Iron)  Canada. 


roi.tld  knofk  pir.,.'rnl 
♦  he,?e  maritmir  nation' 


The  nickel  price  Increxse  nf  nine  cent*  *  poimd.  beesnse  of 
Its  Terr  ses-erltr,  has  created  nonsiderable  comment.  A  nerles 
of  boost*  baTe  hroiiirht  nickel  from  .W.12  cents  to  nhnnt  R4  cents, 
hilt  H  took  sIt  rears  nf  modest  adTances  tn  create  a  nine-cent 
Ifirreaae  n’hlch  noss  haa  been  hrought  ahniit  In  one  holsl.  The 
need  fnr  cash  tn  derelnp  the  .Vinali  l.ake  prnperts'  alone  oh- 
riniialT  does  not  arrniint  (nr  Ihe  Increase,  It  is  dniihtfiil  if  the 
fnll  atnry  has  yet  been  told.  .Aa  a  apiir  tn  minor  producera  and 
developers  it  ahoiiid  he  effretivr. 

.;.  .;.  {.  ' 

I, limber  prices  are  expreird  lo  shou-  further  ivraknrss 
Icnmparativriy  s|ieakin:i  as  uinler  puls  the  oiiirliis  nn  many 
cnnstriictinn  programs  Ihrniighniil  Canada,  riysvnnd  also  gives 
no  signs  nf  coming  nnl  of  Its  rccrnl  spell  of  slumping  svhich 
has  been  camed.  at  least  in  some  extent,  by  import'  from  abroad, 
riyn-ood  In  fact  !•  "on  shoning  tb*  signs  of  baring  to  pay  for 
♦.be  rapid  cost  increases.  D.acficularls'  in  |h»  fi«i(i  of  tabonr  cp.sis. 
since  It  Is  non’  possible  to  Import  pivo-ond  from  both  Enrope 
a_nd  ,ta.Dan,  of  good  ouallty,  a.t  prices  nblch  are  rompetlHre 
even  after  2..%nn  miles  of  ocean  and  rail  hauls. 

•:*  {* 

Higher  meal  prlres  and  cheaper  tiirUrys  almost  everysvhere 
in  Canada  make  this  year's  Christmas  a  turkey  hnlidav  more 
than  nrdinarilv. 

•>  ❖  ❖ 

Copper,  lead  and  rinr  prices  have  remained  fairlv  stable  in 

modest  demand  in  the  past  neek.  The  nickel  action  made  no 
impression  which  would  suggest  that  it  reflected  Ihe  metal 
siliialinn  generally, 

4,  .;.  .*. 

'I'he  fact  (hat  scrap  iron  priers  arr  Homo  is  a  further  indica¬ 

tion  of  Ihe  confused  stale  ol  feelings  in  the  so  called  strategic 
mairrialt  group.  The  steel  Industry  holh  here  snd  In  the  linit.rd 
.ifatc'  Is  working  al  capacity  hut  prices  of  siihsidlarr  products 
and  cap  materials  !•  difficult  to  maintain  at  wh»*  .arc  called 
inflation  or  emergency  ics’cls.  Quick  demand  Is  almost  Inevitably 
filleit  hr  eager  sellers. 

❖  ❖ 

Rubber  is  down  for  the  longer  term,  tin  has  taken  a  heating 
in  Ihe  London  market  and  futures  In  both  cotton  and  wool  are 
also  lower.  To  read  aignifiranre  into  these  reports  is  almost 
impossible  because  so  many  of  them  are  influenced  hy  day  tn 
day  pnlilical  reports  and  hy  the  normal  fears  nf  nplimisims  of 
thr  market  place. 


Slill  L(M»ks  Lik®  I)i®lf*ril»ak4‘r 
Bui  ’*La.-^l-l)ih*brrs“  .\1a\  Bral  lliiu 

TKpriP  Ip  Strong  Opposifion  Among  P.C.  Top 
Bropp,  But  Hip  Support  Sp^mp  Stronger  — 
Should  Win  on  the  First  Ballot.  But  Anything 
Might  Hoppen. 

By  TEMPUS 


REGTNA  -  The  nffenng  or  fulL.UllUllll\e  V/1  Is>10  f  T  V 

.lamiai'v  ftfh.  rf  iP  t  arts  of  land 

in  south  eastern  Sa'katrhe\.an  in  »  e*  *.1. 

a  crown  ianris  sale  s  awaited  With  the  Politicol  Pot  Simmering  Down,  4h« 

with  ron.sincrabie  inreresi.  i!  will  Gold  Loss  ond  Tfode  Union  Demonds  Could 

'wr.  cr.oi.  h.v<,c  i-  is.  u.K..Am.nc«n  "Tho* 

.purl  in  drvniopmrni  and  .-nr.  Out"  Regarded  os  Coming  Just  in  Time. 

rr,:sful  A  ildfal  Hrillin^  f»f  r«^f  f'nl 

mnnlh*.  Ry  AIFREO  W.  (;iNGELLs 

Thr  tract  infliiHr  in  t^'>r  total  ®l  Th® 

Of  .almost  P.nno  .arr?'  -o  be  nffc-rd  i.oNDON.  ( Rv  Mail) -For  itip  fimp  bpin?  fhc-  Tory 
i:",::e;e;':;  ^hip  i.  ^afrly  hpck  in  harbour  .ftp,-  wb^t  probablv  rank^ 
be  spirited  and  prices  paid  ,viii  a«  oRP  of  fhp  iformip.':)  pa.ssfl2'P=  in  it?  hiMorv  The  si?ns 

probablv  he  quite  .steep  The  rest  app  That  .*ir  Anfhnn\’  intpnrl.s  tn  battip  fnr  hi?  position, 

of  the  acreage  is  regarded  as  [(•  fbopp  je  r  mPPt’inS!'  nf  thP  bijr  thi'PP  in  IIAshinffton  hfi 

semi-pioven  and  mo.i  of  the  land  (hpfp  anrt  hi.®  .Vpw  Vrar  trip  tn  thp  .An^ipnrlpe  ha? 

fields,  .some  of  mem  with  out-  postpnnpH.  Rolialtlp  .sniircp.®  with  whnm  l  havP  hppn 

.standing  recent  production  re-  in  vnntact  bplipvo  that  thi.®  moan.®  that  hr  intPnrl.®  tft  hnid 
cords.  thp  min.®  nf  pnwpr  I'iimlv  in  hi.®  i!ra.®p.  Thp  far*  that  hp  is 

Under  any  nci  myaliv  lease..  woi’kinjT  t’ni’  pnstpoppmpnt  nf  tho  trip  tn  .Vpw  /.Pal.anH  — 

that  ma\  he  gianicd  m  he  .a|c  pa  ncPila  tinn — 'lloiiPst  ,<  tn  tllPPl  that  hP  hnpP®  tn  riHp 

thr  tolloM  ing  allowances  will  ne  r.  - 

made  fo,  nnling  costs  ps ,  ...e||  '  PlPmior. 

Hastings.  S.VV0nn:  .Votimgham,  'be  o,hc,  hand  some  Tory-:-  -  - 

■ea.'i.nnO;  L.a.mnman,  .kHO.onO;  .Sfecl-  "  ''I  t"'  '’f  .v’j.’  million  Thi  comps.,.,-  a 

man.  .tttO.Ofin,  Kingsford.  ^fiOOOO  October 

Glen  Ewen.  SRO.nno.  Erohi.shev.  --f  fT^niion  in  3ep. 

1560.000;  rarnduff,  .560.000;  Midale  S'''  '“mher. 

$6.5,000:  Menard.  *60  oon-  Alameda  Anthony  is  eypendaole.  Possession  While  rhancellor  MacMillan’S 
$00,000;  and  Bone  Ureek.  .5.5.000,  >’"«'‘‘'er.  is  nine  points  of  the  news  was  very  unpleasant.  hlS 

Report,  of  another  oood  field  'n  Grce  him  statement,  on  Ihe  .s  hole.  ..  a.=  not 

with  a  light-oil  production  poten-  brohahiv  split  the  party  regarded  here  as  enlirely  depress, 

tial  are  now  coming  in  from  the  '''=■  Wilh  the  eveeption  of  th. 

I  irthinino  f’laAi-  «i-  i  »u  (^H®  bull  poiMl  if>r  Sif  ,^?ithnn>'  iRlhor  cnnho\’®i**i3i  do'isinn  to 


fial  ai®  now  coryiing  in  from  th®  "  ,,vg.  wun  in®  ®vc»pTior  of  rn® 

I.ighlning  Creek  area  also  in  the  Anthon.x’  ralhcj-  cnnlrove|-,-iai  .^n-.j^inn  to 

south  casicin  area  of  the  prov-  ''  'hf  waiver  on  Ihe  inicrcst 

in<-e.  .some  eight  mile,  north  and  "V'"' Ameri.’a,-.  and 

ca.s-i  of  the  .siicesstul  Redve.-,s  Canadian  loan.s.  hi:  rrea.mc-.  a.e 

development  nf  ,he  Husky  and  Vou  thought  apniop.ialc  hv  a  good 

Mir  Mar  t®iJm  '  motirv  s.iq  iijUr.i  viku,  nmuhni  of  hi-  b;-.rk®i.'  rWan- 

-u  .  -  u  j  ^‘boif-".**  FVt)  fn\  pril  l.  h(5Vi  I  crllo)-  inlrnrl*  in  rlrtlriff.  but  tvh-. 


T'hr  n®u  .■;hn\x-ir)2  wj.  ithtampH 
2>’0’JP  hryrtpW  hv  (■’’anaHisp 


hf^lirvT  lhat  thf^  'Uprrrur  tr.'l  n(  thn  ihr  t^-ni-L- 


■♦pi  in  pj'.riCtlCt 


♦  ;t:on  ufoulri  nol  h®  (ontincrii  ^  count  th 

,  .  ^  .  cr.1-  ♦(’ontiniirri  on  Pfig®  1  »>  i('ontinu®H  on  Pag®  1‘'-> 

•  plciy  fo  r;»'r»1  I/»k®  po't*.  Th®  lad-Hitr-h 

xx’oulH  al*o  hr  ®n-  ^  m  !  anH  \x  hs 

cmtliged  to  load  at  s.  Law.cnee  (J  TOX  COSB  TnfBOt^tnS  BOO  dedicatee 

Dpet'.  tHerehv  threatening  ,n  (,.v  at 

Precedent  hr  Canadian  Mines 

"'hich  thev  are  npf  entitled,  aeepr-  -  thev  can 

dmg  to  submissions  made  at  the  OT|'AW4.  The  IT.,B  Govern-  though  the  ease  went  to  court  on 

roval  romrni.'ssipn  hearing*  on  in-  m®nf‘«  effort*  to  con®rt  back  in.  nAr®m’h®i  1  ... 

not  no  It. 

land  anH  coastal  traHin^  ®arli®r  com®  anW  cve®**  profit  tax®*,  B®ram®  WHoMt  Tanartian  Kai-*h®k 

thi*  v®av  «  !_•  1.  Barkgi-ounH  of  ih®  ra*®  i*  thi*.  . 

•  •  from  a  mining  companv  \xhich  polilir* 

ft  is  point®d  nut  thal  (’anada  ,  Th®  prrlminHr.v  d  i.*ciK*ion.*  for  .. 

had  h®®n  grantod  a  ihr®®-v®ai  tax  ^  d^,.l-  khoxa. 

«nnot  5top  th®  ITnitrd  State*  from  dpx  ®(npm®nt  of  Sleep  Rock 

...hstdtying  its  meiwhan.s  marine  ^vemrvon  hy  the  Tanadtan  Gov  -  „,inps  osaHe  in  M.'’ 

h..,  hv  ,h.  eonstrocon  nf  an  ail.  » '•'  ‘’"'"I  watched  elnse-  cievse|and,  hut  .'^teep  Rock  and 


Ottawa:  H®i‘®  w®  ar®  in  th® 
mid!*i  of  Ih®  Progre.**’. v®  (’on- 
servatix®  ron\®niion,  and  il  .hMill 
look.*  lik®  .fohn  Dietenhaker. 
True  r,«  that  I  do  not  di«- 
eount  th®  po<<jhi|jlie*  of  ihal 
|a*t-ditch  group  of  commando*. 


main,  h®  tho*®  vx'ho  (•on*.‘i®nt i- 
ou*ly  h®ii®\p  tnai  Piefenhak®!' 
i.«  a  l,on®  Wolf  and  tilrimaicly 
will  \x'r®ck  Ih®  party.  Oi'  they 
may  oppn>®  tTipfenhak®!  for 
per.*onal  reason*. 

R®2ard)e.*.*  of  ih®  reasfui,  thr 


0-1  Corppan.e.s  whieh’is  wmking  ''  ''••’Cher,  remain.,  tn  he  -■een, 

in  this  area  under  -he  enmoa.nVs  confidence |  The  expereinee  ha.'  been  t.h^t 

trade  name  of  White  Rose  Others  Commonwealth  and  Mljed | higher  taxes,  more  often  t.han  not 
n  the  group  are  Canadian  .Buper.'  """-iSl-  a  twi.st  tn  the  inflationary 

ior  Oil  and  .Bnuris  0,1  ^ „,hen  Mr.  Rufler  rai.sed 

-r.1  .  .  manv  amhition.*  ivil!  h®  friistrai-  rxi.i./.u-s uic 

Th®  gioup  ha*  driil®d  !®n  of  tuiuhri'®  tax  in  ni*  Aiiturr.n 

twelve  scheduled  ’t  ells  on  Ihe  .  budget,  he  ealeulaferi  that  an  in.. 

freehold  acreage  so  f.,r  and  Ihe  TUp  .M.u  env!,e,''*onld\,ss  of  V-V!)  "  r«rrh.‘,hg 

laics,  di.scmery  makes  four  su,;-  millinn  .v  as  a  .shuck  and  although  deflationary 

cesses  oiil  of  ten  sn  far.  s  loss  uf  al  least  $’>UII  millinn  had  immeHtate- 

Enthiisiasm  conlinues  to  nmunl  been  fr, recast.  .Mluwing  fn,  dc.  I-''  '’laim.'  which  -vera 

anr.ul  the  tvhole  h  r, ad  area  of  Icrtce  aid  of  VI  million  and  lor  Canted  and  the  .pend, eg 

south  eastern  .Sa.skalchevvan  tvilh  th'  V’>R  million  paid  to  E.r.C.  in  'I''  '''’  "  .1"'',  a"  hnfo,  e  I., 

some- not,  clearly  defined  trends  .settling  the  Ocioh'i  defiep.  and  'be  Chancellor's  la vour  n  tw,  hn.Ar  . 
pointing  If,  an  even  'aster  nacc  ff,..  t'l  iviiu..,,  .s-ua  i„  f  n  ,i  ever,  i.;  the  fact  that  ws  a,  a  nh 


nd  ,vhal  thev  can  do.  These  '  last  ditchers  arc  discern'd  to 
edicated  vigilact"  are  going  he  among  the  follotving;  .lun 
r,  irv  and  go  out  on  the  floor  Macdnnncll.  E.ai’l  Rowe  'may- 


x’igilrict®*  ai®  2oing 
tn  tv'’  anh  2^  on  ?h®  floof 

nf  t’n®  C'^li«®um,  anH  knock  out 
vot®  for  Picfpnhak^r  >ha1 


«uh''iHr/in2  if'  merchant.*  loaiin® 


hut.  hy  th®  construction  of  an  ail-  1- irv  ifann.  nui  .  i  rr 

rpnadian  .Beavvav  'Otitr.  Canada  e.-’iocialpd  companies  became 

o.p  assure  foreign  shipoing  -in.  "  before  the  C.B.  lav  wholly  Canadian  at  the  in-’l.s. 

r-strictfd  entry  to  Canadian  Great  dr-  pi'e  a  strong  P'otesttence  of  the  Canadian  Govern- 

•-^'“■65  Dor'.s  from  Priror  i5|ini:lF!  Laurent  ment. 

.iiru.i.  o..  * _ _ _ _ 1  "’bo.  in  a  forma!  diplomatic  note  mu.  American  Oovernment 


t  am  prntty  *ur®  they  can¬ 
not  do  it.  hut  a*  Madam®  Chiang 
Kai-*n®k  one®  .-said  to  m®.  ‘In 
polilir*  nr  lov®,  you  n®\'®i 
knou.” 

My  i'  Ihal  l>i«f®nhak®r 

i«  too  •tron2  fn|  lh®m,  Fir.*l  of 
sU.  th®  Prince  Mh®rt  MP  ha* 
mo«t  of  th®  M®mh«f*  of  Parlia- 
mcnl.  H®  ha*  f*PprgP  Hrp'.  'vho 
kpoiV*  »nnre  TPri?*  hy  s-lghl. 

4.hd  'vho  h;^5  ci-**itpd  ®npr^  CoP- 

?ervptu-ec  in  thpir  homp  town. 
thaP  nth®t  PC  in  Cpnada. 

|;)i^Afonh?k®r  al.*o  ha.c  thp  pP\K'- 


•wniie  the  Americans  'onfvol"’'’"’  'liPidbi'S'i'-  bbte  The  A  m  e '  a  n  Government  '”'dbd  more  Con. 

nf  ihe  de«D  -  'vate-  '"^^shington,  said  that  when  -he  Haimr  the  casual  '1'^  of  a  Cleue-  ^erua-tv’e'  tn  borne  -own. 

-anal.'  there  Ls  always  the  risk  of  Government  granted  ,^dre.ss  w.as  sufficient  W  ^ 

discrimination  tn  one  way  or  an.  "-lestablis.v  -hat  Premt.tm  Iron  Gre  ;7l,.  ’  777'' ; 

-ther  against  foreign  .shipping.  "  "  '’onfemplated  that  •'  ^td..  marketmg  agenev  for  Steer  -ful  Toronto  Teleg, am  heh  nd 

.npther  pointed  out.  And  Canada  ’Rock,  was  an  American  company 

•miptv  cannot  afford  to  permit  Ghse, were  here  .see  the  case  a.'  and  thu.  liable  lo  American  taxa-  o  urn  ,a.  ^  in  u- 

♦hi.s."'  Thi.s  i'  of  course  no,  ne-  -"'ance  where  Canadian  Gov-  , ion.  f'-t'Se  Rearkes 

ressarilv  rhe  feeling  of  the  Cana-  binmcn,  arrangements  with  a|  The  U.S  is  claiming  hack  taxes  "’'11  probablv  be  atia.v  d  on  h,s 
dGn  s'hipptng  industry  itself.  <’bmpany  are  being  ignor-  from  two  principals  of  the  com-  -'‘tde. 

At  th.  root  of  the  'conflict  be-  <’nmplc,c|y  by  the  IT.S  -ax  pany.  Cyrus  Kalon  and  William 


Fu  ®®n  (’anadian  and  American  in- 
♦f'’®C'T‘.  a*  fAciK'^rd  on  ih®  Sca- 

ivs^v,  1*  Ih®  divrrgont  patifn  of 

C.anadiar*  ^nd  \rrpi*!ca.»  fo’Tign 
fradj^  oo'.icier  applied  to  ov®i-’^ 
•3ts  shiDoin#  service?, 

p 

Cost*  Substantially  Lower 

Canada  since  the  war.  ha? 
•KJgntained  open  port'  and.  for 

0 

?r't;ah  Commonwealth  shipping. 
#n  open  coastal  trad,  be'au.se  ^ 
^efs  nf  foreign  ship  operation 
have  been  .siihstanfially  lower 
than  romparahle  Canadian  costs.  ^ 
Thi*  policy  tv’as  dictated  hytwo 
■ruTiarv  conditions:  Ihe  first  was  , 


aulhnrilic-,  dc.spilp  Ihe  pinv'isions  ft.  Dalcv  on  the  strength  nf  the  lo  those  ■ 
of  the  Canadian-!. t..B.  tax  agree-  sale  of  1  .'tOO-dOO  .share.':  in  St'cp  Oi'lrnhak 
mcnl  ,vh'ch  i'-  intended  to  avoid  Rock  to  Pi-cmuim  at  I  »'nl  a 
diiplicalion  of  lax  p.avmcnt-.  'hare  "'hen  thf  inaike-  vali.ir  'vas  e^ 

If  the  IT.S  lyin'  it'  "a  F.  a  ,vt.R7.  TliF  U.S.  r-ay-  thir  ’V.a<  a  T  OFfC! 
dang'rnu?  precedent  will  be  fee  to  the  'wo  m.sn  to  raiiing  ^ 

established  which  could  h.ave  a  the  necest.arv  capita!  for  -he  vjn-  Unit  I 
seriou*  be.^ring  on  the  oontmuing  turp. 

invp*tTT»pnt  floiv  into  Candida.'  Alternativplv.  I’hp  tT.S.  j« 

.  .  ^  '^^Nroi 

on®  oh'prv®)  point®d  nut-  mg  hark  1?xp«  fvo>r»  Pvofnuim 

'  vpa«onc  tha 

Curiouslv  ®nough.  Artirl®  nf  an  ,^m®nran  rnmpanv  at  tn® 

pppn  plavii 

th®  CanaHian-II.S.  lav  t)®atv.  tim®. 

part  in  th- 

which  provid®*  for  high  l®\®l  On®  nh<®r\®r  *aid  that,  if  th® 

^  .  ,.  Columbia  a 

oonforonoos  to  srltl®  dupiito*  (IS  (^ov®rnm®nl  ivnn  its  <*as®. 

u®.*1  !5lat'*.« 

arising  from  th®  tr®a1v  provi.  nth®r  Canadian  compani®*  ''  hirh. 


h®t.  Col.  A  C.  Cri**plman.  foi- 
m®r  party  Whip  imayh®*.  Ot¬ 
tawa  .Inurnal  ‘for  *ur®i,  and 
HoiK’ard  Oropn.  Th®*®  ar®  for- 
midabl®  p®op|®.  imhu®d  witn 
th®  high®.*!  moiivp*.  and  burn¬ 
ing  with  /foal  for  th®  Con*®rv- 
aliv®  party.  Nor  do  1  unrirr- 
p.«:imai®  in®ii  pni®ntial. 

Tnc  convention  h'gen  lo 
wei-m  up  a  ivcrk  aheyd.  Pm. 
haps  the  (ii  u  shot  in'iiUeli  "’as 

fil'd  hy  rii.  w,  r;,  bgii.  me 

fm  Ijanai'k.  who  addrCs'C'd  'be 

iviivani'  'liih  in  -he  Chateau  on 
the  mpc-anic'  of  the  Conven¬ 
tion.  Th'  great  heart  specialist 
with  the  friendly  manner  in  his 
own  quiet  "'av  outlined  the  pol¬ 
itical  situation  inside  the  party 
and  then  explained  how  it  all 
works. 

Then  on  Sunday  morning  Ihe 
early  trains  hrniighi  Ihe  van¬ 
guard,  Ry  .Sunday  night,  yon 
(■mild  nai'-ll.v  look  acro-s  the 
(Coni, '  tied  on  pa.gr  fit 


some- no"  clearly  defined  trends  .settling  the  Ociohe,  defici'.  and  'b'"'  hanccllor's  lavonr  n  ,'<■.  ho.v  . 
pointing  to  an  ever,  (a.stci  pace  for  .$:!  million  paid  In  E.r.U  credi-  'be  fact  that  ws  a,e  po 

nf  .suc'-cS'-f ni  development  during  tors  in  bilateral  .settlement:,  the  b'ngci  riding  on  Ihs  vp  of  . 
IP.57.  sterling  arca’.s  dclic.l  can-r  ,.„1  al  'b”  middlf  p/  . 

nril  iona  I  c cj  ci 

The  Proirie  Trend 

■'  'Hu''try  m  th®  novi  fpn'  !T)0!lthS 

p  In  *  I  n  there  "'ill  h'  a  big  s'vitc.h  tO 

bXfrO  C^rOnCf  Kopid  P 0^/©r  'be  railways  At  the  moment  t.he 

,  .  -  Vatinnal  Union  of  Minewor.kers 

/Moy  Brina  New  Pulp  Mill  Ranwav  unions  a,p  in  * 

/  ^  t  -irong  bargaining  po.*ition  and 

,  .....  probably  g®t  mo.*t  of  th®tr 

WINNIPF(»:  int®  rations!  Nir-foporation  along  rh®  Im®«  of  t*i«  .  ,  i 

,  ,  -  1.1  (Spmand*.  In  th®  pa*t.  it  ha*  h®pn 

kcl  Wtll  onen  an  oUice  ,n  Winn,-  mining  carrted  on,  by  .Steep  Rock  „pipp,  ,ha,  have  spark- 

peg  immcdtatcl,.  Com  vhtch  its  „  i,?  porth.vps,c,.p  Ontario  whee 

opera,, ons  a,  Moak  l.ak'  "’i,!  he  .he  ore  bodv  Uy  tmmcH.atelv  h'-  .^p,,  hrothem  ip  othc  pnton-  ay. 
directed  hv  vicc-or ' -idcnl .  Ralph  'p,,.  ,hr  lake  bed  ,  (avourahiv  pla.^'d 

n.  Parker.  Thi.s  "as  ,.|ai'd  .n  Wjngai'  'lahoratpd  on  the 

In®  mofoi  r»>aniifaf  till’®.  :  aHoulH 

rcpl.v  to  qu'  -tions  asked  a,  tne  p^n„,„p„„„  p,,  ,  p,p^p|  ,  :  .  ' 

A  fif  hfJi’®  no  nifrirunv  m  !».’vnmr  Hnu/n. 

„  ,7  ’  '7  refinery,  "  hich  would  e,  cntu.allv  , 

Hen  the  'nnrnmiic  developmeu,  .,p,,„  ip  rhe 'nitre  Process  through 

'  7'  7f’^'7t  '‘''7’'' ■7’^'  eppineeneg  industr-  are  dis- 

annottneed  off,-, ally  Prestd'.,,  'mnlovment  oros- 

Heni.v  .  ’ngate  said  that  pop-  ,.p|np„^pn,  ,hb  epfining  pro'c's  ppp,  3^^  m3,,,.  fpp|  themselveS 

.*trurtion  of  th®  railroad  from  th®  .  • 

roiild  h®  .s.*  nrhi  oni7®d  ith  th®  m  no  po.citinn  fo  pu.«h  tno  hpj-d 
min®®  to  th®  ,sm®lt®r  *it®  will  .stait  . . .  Uae  , 


r>i<*fonhak®r  al*o  ha.c  to®  noiK’-  '  ,  •  u  e*  itt-  ’  i  >  lurooo  at  th®  ®mDjO' mf;pt  orOs- 

ecful  Toronto  Telegram  behind  7''"r’7'’  !'  ^  7  =  '  velopmen,  of  the  reftntng  pro'e=s  ,pp,,  3^^  manv  feel  -hem/elve* 

hi^  -nd  the  Montreal  Gaxette  I  "  ""  synchronised  with  the  ^  p,„H  too  hard 

\  ,,  ,  ,.  ,  ■  '  bicsl  .si,ua,i.sn  inside  the  party  mines  lo  the  smelter  site  will  s, a, ,  smelter  con.stniction.  he  explain-  for  higher  wages. 

e7’e  of''Genera'|T;eor'e  Va"  kes  bow  1,  all  within  a  month.  Procurement  of  ,he  , 'finery  would  probah'v  However,  leaders  of  the  Trad# 

■1  Th  he  Z:^eIZ)^^  be  . .  concurrently.  Union  Congress  have  warnep  .hat 

^  "  '  Then  on  Sunday  morning  Ihe  organisation  for  the  entire  four-  .|.h„  docs  no,  Mok  feasible  now,  the  incrca.scd  costs  of  petro'  an^ 

'“'‘'■I.'’  "-ain.'  brought  the  van-  year  project  will  h'  handled  he  added.  h,„  the  company  vi.s-  oil  will  imperil  indu.strv  and  '»-n- 

1  have  a  prey  good  idea  as  ^,,3,,^  r,,  Sunday  night,  yon  th, ’o,, oh  the  Winnipeg  oitir'.  ua I i/cs  i cons, ,  , ,  lon  as  soon  a.s  nl"v  men,  and  force  no  the  cost 

,0  those  .yho  wtll  oppo.se  .lohn  I  ,,„„,d  nardly  Umk  acros.s  ,nc  Mr.  Wingate  rcf„..cd  ,0  wrtt'  oi,  p  p  pp.„„„„i,,  ,v,p,„"  htic,  he  .a,.-i,  of  Iiv  ing.  Th'  rather  ommo,,.-  r- 

ni'lcnhakm.  I'h'v  wtll.  m  ,h'|  .Contuned  o'l  pa.gr  hi  the  Mystery  Lake  piopc,,,  a  a  ,pp,,p  ,,  p,  ,„ar’s  has  b'en  made  :h.at  tne 

d  ad  i.siir  jn  i'pi_,  lo  anoth'i  ,^1  ;hipmcn,“:  of  th'  7t  pci  .’'nt  union.-  "m)!  ha\'  'n  lo,.k  after 

Portable  Mill  Now  Economic  Z  t,/':  Z.  "ZZ'Z  ZZ  Z::ZZ  ZZ  Z . . r 

If  r..  letmta  ftne.-y  in  thp  United  Kingdom  Alt-bmj.g.h  '.hp  credit  =queege  i* 

wfl/l  fP  I  OteSf  I  tOG  UCTS  I  hG  USTiy  ’"b  further  'xaminatio.v  „,H„n  the  proDertv  comes  ,nto  pro-  bf  rpaintaineci  'here  is  no  s’dg- 

- - -  be  unecpnomic  under  p'-esen.t  d,,p„o„  ,qfin.  Church, II  mav  ^estin.n  of  a.n.v  fres-h  twist  0!  the 

t'ANCOlU'ER.  One  nf  the  lars'  investment  at  a  single  .stte  nonditionc.  He  pmphasieed  ^  interest  rates  set-e'v  and  Mr  Mac- 

reasons  that  forest  iitiliaation  ba=  Pulp  from  these  portable  mill,  possibility  of  revision  of  the-'  pp,,.,.  fp,,  suppppe  of  .some  types  Lilian  ha.s  repeated,  "  ith  SOHre 
hopn  playing  such  an  important  located  close  to  the  forest  would  conclu.stons  as  future  events  occur,  .,,pp|  during  the  construction  ’“'■"Pbasis.  that  the  official  oolicy 
part  in  the  economy  of  British  be  pumped  'n  plastic  pipelines  to  and  indicated  the  probability  that,  ^pasp  55  j,  3p..,p3|._c  likely  En--  maintain  the  external  value 


Portable  Mill  Now  Economic 

the  npc'^.ary  capital  for  the  '’en-  Unit  in  Forest  Products  Industry 

fure.  _ _ _ _  ' 

Alternatively,  the  U.S.  is  claim-  tr^Ivt('fqtr\r'pR  One  nf  the  lars'  investment  at  a  single  s,tp 
tng  hack  taxes  ft  om  P,  erntiim  a*  ,|.i3,  f„|.ect  iitiliaatinn  ha=  Pulp  from  these  portable  mill, 

an  ,Amei,c-n  companv  at  the  nlavine  such  an  important  located  close  to  the  forest  would 


supplies  and  equipment  and  all  th- 
organization  for-  the  entire  foiii- 
year  project  will  h'  handled 
fhi’®»ii2*i  th®  W|nnip®g  nttir®. 

Ml.  Wingrit®  I'rfii.-rH  u>  m  tm®  oil 
th®  My-Urry  l.ak®  lAirip^iM  a  a 
h®riH  ictur  jn  i-rpiy  In  anofh  •, 
OUp-lion.  Th®  5*pi  v  fir  1  HI.  fov^u 
rriArie  thi“  loprition.  hr 

pointed  «ut.  hut  ?t  orm-^d  '\® 


f  lixing.  'I*h®  ralhn  Gniinnii.* 

Arii-'x  h,jp  h®®fi  maW®  'hat  tnjt 
iinion.-  »im)I  hj\  r  In  lri,.k  af!?r 
in»rrr:(*  nf  fhfu  •'■'SmberS.* 

Although  *he  rredi^  iouee^e  i*  • 


ighi  al.v®  hr  .tiihirol  In  IIS 
•  C’nntinu^d  nn  Prigr  1  *» 


\Ionev  and  (capital  .\larkets 


!L’ES!).47  CLOSE 
--MO.NTREAL - 


‘  ■  sinns.  has  not  been  exercised  in  before  and  aftci.  have  transacted 

Kf  iTiaiv  (ondilions.  the  tii.l  was  instance  although  there  is  husine..;'  from  .\mcrican  addics.scs 

♦he  dollars  earned  hy  foreign  p.,r,pp,3,,„„  ,,,3,  „„.h  .on  might  also  hr  .subject  lo  U  S. 

•bsDP’n»  "  hich  might  pci  hap-  h  fp,.p,,,,..^  may  now  h'  h'.ld.  'Continued  on  Page  1 ’* 

^cd  Iqr  thf  pu>'rha:F  cf  Cana- - -  - - - - - - - 

ffiip  gond-  !oi  exoni't..  Ibf  ‘ 

S-d  f'a'  the  low  carriage  cogU 

vhich  m  turn,  reduced  t.be  over-  Xloncv  and  (aapltal  .\larkets 

All  cost  of  purchase  of  Canadian  "  * 

eroduct*  by  overseas  countries.  iL’Eso.47  close 

T"  keeping  "’ish  this  policv.  — MONTRE-4L -  — veit5  0RK  — 

_  ^  .  .  ,,  a  Z  This  Last  Vear  '  t.hls  Last  Veaf 

r.Vjda  has  continually  refu-ed  week  week  *f(s  w’eek  *reek  ago 

l«*  «ubsidize  Canadian  .ship  opera-  **'«  b.  %  % 

Hon*,  with  th.  result  tha,  th.  '’*T-to-day  ,  r,M  Wnn.y  4...,, 

l,o»n*  ?•% 

CRhadif>>9  d®®p  .*®a  flA®t  has  l'r®a..iirv  Bill* 

l^windlrd  In  a  ‘Hnzrn  nr  so  car-  Trrasnrv  BHU  go  u  rs  3  la  » 

Rl  ifav  , 

rommrri'iai  f>a|i®r 

Canadian  opnaUw*.  hnwp\'®r.  lomm®riial  P.*nfr*  ^ 

pprmitifd  tn  plane  th®ir  ■'  *** 

vi.ni  An\  .n»4  \\  . 

,n  Wrign  rrgi't.y  a*  a  i,o.:u;5  h.a  v,  _ lONOON _  ' 

•s.ean*  •*♦  t’Pducing  operating  COT'.  ^  ^  ^  ,  ftee.mv  r,!1, 

•Itlrough  only  under  certam  co-ri-  ‘‘",77  ♦.”'  •  it’  '  li  * 

iftion*  whiC-h-  would  .assure  'use  .i/e.*  e.j*  4_i;i  -_j, 

S*  these  ships  by  Canada  in  the  iU'ffi  s.it  3.*5  3.44  , 

.  ,  V</i1  4.77  4.7?  4.4! 

*5'*“’  el  tS'ar.  Provl.orSals  !  3/SB  .5.90  4.S4  4.4J 

The  Americans  followed  an  op-  or.t.  3/7B  4.s.f  4.ss  ’.ss  3/ss  s.si  j.se  4.7s 

■Mslte  policy.  Ship  construction  4.5*  4.47  3.5*  4-4/79  5.43  5.43  4.85 

•".d  ehip  operation  were  heavily  ’  Prune  Rate; 

fubsidiged  -American  aid  abroad  (Sdne''*.  ",  Rova.'  tia.nk  "t  ca-iaa*  Greenshieiit*  ft  Ce.. 

'w»s  required  to  be  carried  in  ’"b  Pemtntrk  crrp  .f  r*r.»a») 
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.31).  19  aay 

.* 

]S 

*■*4 

efl.il’t  a»v 

•I'* 

'*4  . 

7. 

1  >9.39.5  (tav 

,v. 

- 1  OM)0\ 

— 

t.ainit.'v 

(  BifH 

a/53 

♦.I't 

*  ..]f* 

39  rt*.. 

i.'n 

5.99 

I.9( 

3/S.* 

♦  .!’ 

4.!1 

3.33  .  .  _  . 

3ta/79 

3.87 

3.S5 

3.44 

:g/47 

4.77 

4.73 

4.4! 

Provl.nrSils 

i  3/8B 

5.90 

4.84 

4.4! 

Or.t.  3/7B 

4.8.9 

4.SS 

’.58  3/89 

5.S1 

5.6a 

4.71 

5t!».  3/89 

4.58 

1.4? 

3.58  4:409 

5.43 

5.43 

4.85 

‘  •  Columbia  and  the  Pacific  .Voith-  points  of  ultimate  maniifactiiie.  at  .some  time  01  another,  it 

on  Its  (a-e.  slat".'  i.'  the  fact  tha,  tech-  Dr.  Thie.smev  -1  said  that  semi-  he  om"  ecnnnmic  to  mine 

vanies  which.  iHp  noofls  and  milks  porlahle  pulp  mill.'.  operating  My.sicr.v  l.ak"  „ic  bodv. 

I’C  tian>actcd  been  1  evnliilionizcd  <iuiing  with  coirtplfte  anicmalion.  al-  Il  is  a  very  eMcsn'c  arcin 

•an  addies.-c-  ^  riP.'ade.  ready  hav'  llicii  piotntype  in  a  linn  lint  cnnlain.s  v'r.v  low  ; 

left  to  US.  y\.j.,p  ,),p  for' ■!  a.  w'll  a.  Virginia  plant.  .Such  mill'  would  material,  he  pnjril  mu.  Th' 

i|,p  pro"  inr  plant  It  ing  provide  high  -p'cd  ope  at, on  al  would  have  to  hr  diaio'd.  ft 

wood  a-  rap  maferial  ha-  hern  )owc,  co  ,.  -v'ith  maintenance - - - - 

.sh.arply  I  cducc-d  a.'  »  result  of  exppndituff  ''  "  iow''r. 

new  methods  cf  ?xtractin,g  logs  The  pulp  mi!!:  of  'he  future. 

■  from  -he  growing  site  snd  nf  acc'ording  'o  D’’  T'niesm.eyer.  VX"/  I  •  ^ 

converting  those  log.'  into  the  who  make'  hi?  home  ,n  Montreal.  V\'  h  Q  T 

T  VORK _  finished  svt'c'e'  of  commerce  wit]  he  able  to  dp'oense  with 

Last  Veat  ranging  all  the  wav  from  lumber  grindstone'  a'  a  mean'  of  p”o. 

week  «e»i  '  ,  .  ,  j  (.  j  Index  ♦**  rompenie. 

and  shingle'  to  p|v,yond,  hard-  during  the  all-importanl  fibres 

I'a-'e  3-3'.,  hoard,  pulp  and  paper.  from  wood  blocks  Insiesd,  high-  (Xvirtend  Roo«f«  and  F.’v 

The  revolution  in  forest  ii.se,  frequency  healing  and  chemical  rantlnn  nn  Market  I 

however,  has  barely  begun,  and  penetration  will  quickly  conv’ert 

3.19  ?..5.5  .  1  J  1  , 

many  spcrlaciilar  developments  „  ood  into  usable  pulp  for  pro-  Voiir  l.lfe  Insurance — Mii 

are  indicated  for  the  pear  future,  rluction  of  patver  and  other  forms.  Investment 

3'. -4  3.;its  Some  of  them  were  "nvisiivned  More  Intensive  l.ngging 

at  a  meeting  of  the  Weuei  n  Eoi  -  Hffeciiv  r  von  ;rrv’a  1  ion  bat  i'  Proceeding'  ai  the  Ann 

MtON  -  C  t.i'.'  ='m  Con  c,  vat, on  .5  'dr.ia.  f,„  ,.|n  p  ,o  maximum  Bank  nf  Commerve 

pon  h'rp  hy  Or  Lincoln  Ih'C  1 1 1  tli'/.a  t  ton  of  timhci  i'  alrcdd." 

J.'H'  t.9i  pvfvr-!  prrgidenf  of  c.apada  '  ip  effect  in  Brituh  Colu-mbia.  T  ''•vei-to.r.*  i.nquirie.'  4'r  ' 

Pulp  a.qd  Paper  Research  Ip.sti-  g.  Wnghl.  chief  forc-gter  of  op.f  Atla*  Steel*.  .Arf«i  ( 

47?  4  41  o-  province '  largest  forest  „  . 

i»po,.-i'o-,  (o  rv-  m  Proceedlng#  s(  the  .Ann 

4.84  4.4!  -Accoiding  to  Dr.  Thieimeyer.  mdustrv  coroorations  told  the  «  .  ,  «  , 


. . .  '•'•■■'nei.  „  WU,  |3„H  „.,ll  ne  able  ,0  supply  .som 

he -ome  economic  to  mine  the  .  1.  , 

ttercs  that  are  in  short  .-lippl, 
Mvsierv  Lake  ore  bodv  ,  . 

'Is'wbere. 

Il  is  a  very  exionsiyp  acciimiila 

li'io  lull  conlain.s  v'r.v  low  grao'  Rroiaik,-  of  ll'in.  E.  C  B'l 
mal'iial,  hr  point  mu.  Th'  lak'  Haniloha  Mno  in  of  Min'  an 
would  hai  '  to  h'  di  aio'd.  fo,  a-  iCoMllnll'd  on  Pa-p  I'l 


What's  Inside? 


Dividend  Roosts  and  Extra*  Point  to  nond  A’ear  But 
Caiitinn  nn  Market  for  Stneka  Indieated 


A'oiir  Life  Insurance — More  .Ahniil  Life  Insurance  as  an 
Investment  . 


Proceedings  at  the  Annual  Aleeting  of  The  Canadian 
Rank  of  Commerce 


'pve;!o.r.»  •nquirie.'  4'e  A.njp  f.red  nn  Co.ngof'd  Panr* 
Atla*  Steel*.  .4rf«i  Coro,  tsd  Xoranda  .'fins* 


Proceeding#  it  the  .Annual  lieellnf  of  The  Toronto- 
Demlnlon  Bank 


Prune  Rate; 
I  iiinr''«e 


I  Royal  tia.qk  »!  CanaSa  Greenshlelit*  ft  m.. 
*n(i  nemtntrk  Torp  ef  Panada) 


sm.all.  sem.i-pcrtable  m.ill'  instead  wsod  previnuslv  wasted,  has 
nf  the  great  stationar-  unit*  re-  added  about  400.000.000  board  feet 
presenting  many  millions  of  dol-  (Continued  on  Page  12) 


Questions  on  1,200  Unlisted  .Hlnss  and  Oil*  and  Sleepers  11 


-ly  .sm-P' 

.-uppiv  Emm  now  nn  Ihe  fate  cf  th,* 
nmind  'Ctll  depend  c't  *'cp  good 
•  cn  c  of  trad'  union  Icr  I'r;  and 
C  Bcil.  dev  dopnicnl'  m  the  pc|iii"al  field' 
nc  a  n -I  hemp  and  m,.'r:'a  -.  In  ‘hv  'On 
I  '1  'C'.'t  It  rnav  net  1,'  vwt.hp'.it  v'griv 

■-|'ie?.pcr  tha,  .'t.'r'in:  --trs.'.gthsned 
.aftsi  ?hf  Torie:  ;(>!  their  vote  of 
confider.cE 

The  vie"  orobably  is  tlaat  what 
the  Tories  hauf  dene  is  bad,  but 
wh.at  the  Sccialist'  v.'ould  do  on 
the  firarcta!  frfvnt  would  be  eV'Sn 
worse.  Thi'  vvevv  ha.'  much  tO 
commend  it. 

^  Ov  Ci'"a'  operators  would  do 

"'ll  to  lak'  the  Chancellor''  no 
dcva'uatiivn  slatemen'  al  it.s  face 
f  value.  M  ihe  moment  th"  under¬ 

lying  ,'ac-  ■'■V'ilion  i'  "iind  and 

rh'  j-.  .'Ircad,'*  'hor,  of 

5  irru';  mi  a  .  1 1"  s  |  a  r '•  a  I  .'pal?  Ip 

anv  c,i-r.  d'.,  alpation  would  ds 

Ri.’tai."':  ■■ac.'.r!'  l.’ttG  good  at  the 
1  mo.m.ent  fo*  ihc"  .ar?  held  up  by 
shipci.-ig  shertage-s  and  not  by 
high  crices  Rather  'han  devalue 
!  believe  the  gO' ernment  would 
gc  .al'  out  and  deflate  and  risk 
ur.e-'xio'-’T.ent  on  a  considsrible 
scale 

(Continued  on  Page  12) 


THE  FINANCIAL  TIMES.  DECEMBER  It.  1956 


Western  Canada 
Breweries  Net 
Little  Changed 


Regent  Refining 
Earnings  Expand 


Ogilvie  Director 


DIVIDEND 

DECLARATIONS 


DIVIDENDS 

And  Other  Official  Notices 


I  Tr.ronfri—  Regent  Refining  (C?n- 
I  ac'a)  Ltd-  bad  net  earnings  for 
[I  the  four  months  ended  Oeiober 
.)!  last  —  iirst  four  months  of  the 
s  I  company's  fiscal  year  —  sub- 
t95S  s'antially  higher  than  in  corres-, 
P«'e  oonding  period  of  last  year.  C.  H. ' 
;e'.  Dobson,  president,  told  share- 
■i-’-a  holders  at  annual  meeting  here. 

Gross  income  for  the  latest. 
7,  period  artiounied  to  *7  .i  million! 
.1ft  compared  with  million  for' 

.Ml-  preiioiis  fiscal  vpar. 

’ft  -  ■  .  . 

IS  ompan.v.  president  .said,  has 
i.-<  not  .v-et  formally  rece  ved  the 
iij'  offer  of  Me'^oll-Fronienac  Oil  Co  1 
Etd.,  annoitncPi;  in  November.  lo| 
exchange  its  shares  for  those  of 
V,  Regent  on  the  basis  of  six  McColl 
share  for  each  19  shares  of  Re- 

-ft 

If  and  when  the  offer  is  re-. 
;,i  reived."  .said  Mr,  Dodson,  direr 
to  >  will  analyse  and  review'  i', 
with  great  rare,  and  then  advi.se' 

7  sliar*  holders  on  a  course  of  ac 
i.iij  lion." 

s  Mr  lodson  said  he  could  nor 
<’  say  w'hether  directors  would  ad- 
n,  vise  accepting  or  reiecting  the 
ftT  offer,  if  made  Meanwhi’e,  he 
It'  said.  Regent  Re'ining  is  "going 
J  ahead"  as  a  separate  entity.  ^  i 


Ff*r6|  Tpgru  OrinHr* 


PfftM 

per  Sh. 
CupDfli 


4.,ri.sa9 


SUN  LIFE  assurance 
COMPANY  OF  CANADA 

I  Heod  Office  Moetteol 
DIVIDEND  NOTICE 

Notice  is  hereb\  gn-eii  that  a 

dividend  of  One  Dollar  iSl.Oni  . . . 

per  share  on  the  Capital  Stork  dividend  of  thirt.v-fjv 
ef  the  Company  has  been  declar-  fully-paid  share 
eri  for  the  Riiarter  ending  Decern-  - 

her  .list.  19.i6.  arnl  wi" 

on  .laniiary  1st.  IP.")?.  . 

holders  of  record  at  the  close  of 
biisine.ss  Decemhe  •  I7th.  IP.iR. 

Notice  is  also  hereby  given  that 


THE  CANADIAN 

tank  of  commerce 

Dividend  Nn.  J80  and  Extra 

Notice  IS  hereby  .given  that  t 
...  ..I'e  cents  per 
nn  the  outstand- 
ing  Capital  Stock  of  this  Bank 
nil  be  paid  has  been  declared  for  the  quarter 
.  tn  .«harc-  ending  .laniiary  .11.  IP.hV,  payable 
a:  the  Rank  .and  its  branches  on 
r-ehniary  I,  |P.'i7,  to  shareholders 


1  ^ KOWgV 


Net  earnings  after  all  ehai  •ges 
praetieally  unchanged  from  figure 
for  preceding  ft.^cal  year  are 
«hown  in  annual  report  of  Western 
Canada  Rrew  ertes  l.td  for  12 
months  ended  Orloher  .71st.  tn.Sfi. 
f.ow'er  per  share  earnings  for  year 
.under  i-nvjew  are  aerotinled  for 
hy  inerea-iod  number  of  shares 
outstanding,  a  lolal  of  in.s.T.Sfl  ad- 
dfional  .shares  haiing  been  i-;- 
•iied  on  roni'ersinn  of  S  per  reni 
debentiiiTs.  .\,C  at  October  71  St 
last  there  were  R24.7tn  shares  out 
Standing  as  against  71R.99n  at  end  b 
of  previniis  fiscal  yea: 

Included  tn  current  yrai-'s  ac¬ 
count'  are  profits  of  The  Carling 
Breweries  '.Mbertai  I.td 

7'olUiT’P  of  sales,  report  stales, 
f.nereased  partl.v  due  to  export 
business,  hut  this  was  more  than 
rounteraeted  hv  a  eountr.v  -  wide 
fnerease  in  wages  and  in  other 
operating  expenses. 

Referring  to  plant  expansion 
program  reoorl  points  out  that 
the  large  fermentation  building  in 
.Wmnineg  and  i-arious  other  pro¬ 
ject.'  have  been  completed  a;  a 
■total  cost  of  apP’Oxini  lely  .<1,- 
.470  000;  and  it  goes  nn  In 
fha'  '  'he  ''-.■--inding  econom.v 
our  1  western  pro\-inces,  cniipled 
with  the  poniilar  demand  for  mu 
-r’-'viurts,  make  it  necessary  that 
w»  continue  to  n"ovide  inc'cased 
■raparttv  for  our  n'anis.  .\i  the 
same  itr.-.  we  must  furnish  eve-- 
'm.ore  highly  efficient  p-odticfion 
f.Clllties  to  offset  rising  ens's 
■W*  wth,  in  conseouPJIce.  spend, 
•f.ii'  vear  'e'  rapital  additions,  t”. 
eluding  a  .second  bottling  line  a' 

O'  cous'er  R.pw-p-ies  I.td.  a 
total  of  fsP-’O.OOO.  ^ 

r.’spttp  substantial  rapilal  ex-  ( 
penriitures.  working  cap-.'al  oei.  i 
hition  of  romnan>  showed  a  fur-  • 
thpr  ma-keri  impmv  'ment  dir  iP.g  * 

(■  '  year.  Ciirren'  a.ssp-s  ;nc"fased  f 
br  over  SI  million  to  .Sfi.e7'2..i2o  < 
f’-om  .S.’.79R.4R.’  as  at  Oeto,”;  <' 
Slst.  lO-’-i.  wh:  p  cu'  'en'  I'ahtl-  J. 
[•■e;  w  e-e  a  little  rno'P  than  .5,100.-  ,. 
flOO  higher  Pi  .52.7e'2.M2  as  com-  c 


\ 


Eehruar . . . 

,  j.  j  j  .  record  at  the  close  of  hti.siness 

an- extra  dividend  of  .spvenlv  renls'on  Dprember  7t  IPifi  'ucs 

,  '70  e_pnl.s)  per  .'hare  on  the  Capi-I  Notice  is  al.so  her^hv  giver,  that 
al  ■''•ock  of  the  Company  has  an  extra  dividend  of  fiventv  cents 
been  declared  for  the  vear  ending  per  fiillv-paid  share  nn  the  oi.t" 
December  71st.  IP.ifi  and  w,ll  he  Lnd.n?  Capital  '  Stock  of  th  ^ 
paid  on  .laniiary  I't.  19.77.  to  Rank  has  been  deel.’red.  payable 
s.nareholders  of  record  at  the  close  a  the  Bank  and  its  branches  on 
cf  biisire.ss  December  17th.  19, afi.. February  i,  1.077.  to  shaieholder. 
The  Stock  Transfer  hooks  nf-pc  .-ecord  at  the  clo'e  of  Sess 
the  Company  will  he  closed  from  or.  Decerr-oer  71  19,7fi 

LVrfmbFr  loth  to  Dpcemhfr  j 

both  dates  incliisn'e.  for  the  pre-^  Order  of  the  Board 

paration  of  the  above  dividends 
B.v  Order  of  the  Board. 

F.  ,1.  rUNMNGH.AM. 

Secretary 

I  n.ifi 


R  Rj^nk  Nnir 

f?  \  Rank  .\offf  rMl'H 
R  nil 

R  f  Klrffrir  I'e  pfrf 

R  C.  KlArlrir  I  t,1  j.  ,-*-,  PM 
R  r.  F'lpctrir  f  irt,  5',  pfej. 

I.M  v  pfrf 

R  F  Kl<*r?nr  |  rrt  4^4'*''-  PM 

R  r  Pom  pr  Tot  n. 

^  R<',  'I>If»Dhnnr  ilffl 
•  R;»nk  of  .NtonfiTf^l  cMta 
Rank  of  \o\*  *hr»*t»a  p\f»a 
Rank  of  \o^  a  Scotia 

Ran’siiP  (  Naftnnal^  py 

Rarhrr-p'.Ilik  of  Can  I.M  '  Sa"  f 
Rcaitv  Rro« 

Rcaiar  I.umhar  ' 

Rra\  ar  Liimhcr  A* 

RcH  Telephone 
Riltmor^  Hai«  C. 

Rirrt  I  onsirurlion  C 
Rirrt  f'on«rnirrion  •vn-a 

Rouairr  <orp,  of  \  \  pifi 

RrpErlian  'f’rartion 
F»ra?i|jan  Trarf:''n  Pfd. 

RuiMing  Prortnrit 
sfpot 
;5y  Rtirnt  A  (o 

Rtirnt  A  Co.  ^•Mra 
Rn»n«  A-  (n  I,frt.  C 
Rnriarrt  Pix  finrfc,  Cl  \ 


.^RTHFR  .ATKINS,  viee-presi- 
dent  of  The  Ogilvie  Flour  Mills 
Co..  Limited,  who  wa.s  elected 
tc  the  hoard  of  directorg  at  the 
annual  meeting  of  the  company 
Mr  .Atkins  takes  the  olace  on 
the  board  of  G  A  Morns,  who 
retired  at  his  own  request'  for 
reasons  of  health 


Ogilvie  Operations  Hold 
In  Face  of  Difficulties 


Decemher  .sth.  la.Sfi. 


Montreal, 

Deremher 


The  Sherwin*Willkimt 
Company  of  Canada, 
Limited 

Nntire  js  herehi-  gn  en  that  the 
le  hundred  and  eighty-'eeond 
lailerly  dividend  of  one  and 
ree-qiiaiteis  per  rent. 
ing  at  the  rate  of  se\  en  per  rent, 
(■''r)  per  annum,  for  the  quarter 
ending  Nm ember  .70lh.  19.76,  on 
the  Preferrnee  .'^h.are.s  of  the  Com- 
•e  cents i  nanv,  has  been  deelared  pavabV 
.  -  ...  the  quarter,  .Januarv  2nd,  19.77.  to  shareholder. 

DeceL 

-.si.-r.  tn  v^narphold-  her. 

1  R.  fk.  B.-.j 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITEO 


.  In  face  'vperatt  g  difficulties  of  the  market  and  i. 
due  to  oi-iee  rutting  in  export  ,  thing  possible  to 
tft  markets  and  keen  'ompetition  m  prove  its  po.sition 
the  domestir  market,  Ogilvie  tt  is  felt,  should 
I  P'lour  .Mills  Co  Ltd.  ,iad  slightly  course  of  time. 

'oetrer  results  for  the  first  quarter.  The  stareh 
1  :[t  of  current  fi.sral  yea;-  .share.  -  ' 

•'i,  holders  were  told  at  annual  meet-  Mr.  Davis  said 
liJei’^rg  in  Montreal  during  the  past  difficuUic' 

1  1.-,  '-veek 

jftft  The  disruption  of  overseas  mar- 
•J’*  kets  for  wheat  and  flour.  H.  Nor- 
,  man  Davis,  president  stated,  tz: 

Ill,  been  intensified  in  recent  months  still  too 
« ftft  by  further  Price  rutting, 
l  -l'l  ming  both  from  tiie  1.7  S.  ? 
pxpoi-t  nroc-am  and 
ar  on  flour"  b.v  British  miHers 
The  unscttlemcnt  of  oxpor' 
hy  the  -T  .s.  .surplus  dis- 
'■teen  aggra- 
.  by  action 
tn  placing 


dividend  No.  M 

^OTICE  IS  HEREPV  ntVEN  ih.t  * 
Ht.-,rlend  of  thirty. five  rmts  (I.Sr)  per 
share  on  the  outst.ndinfi  Common  Shares 
of  the  Company  has  heep  derlared  pavabl* 
t.7  .Taniie.rv,  1957  to  shareholders  of  record 
as  at  the  close  of  hiisinass  on  21  Pecemher. 
19.VS. 

Thr  trtnsfer  hooks  of  the  Compenv  wilt 
not  be  closed. 

By  Order  of  the  Board 

G.  G  WOOPWA.pp. 

,,  Secretary 

'’ancouyer.  B.C. 

*  Pecemher.  ts.sa. 


j  nn-inEvn  ndtice 

;  -  NO'IICF.  r.S  HPIRFBV  ( 

I  that  the  following  Div'tdend 
I  been  dprlared  on  the  oui.st 
.'hares  of  the  Corporation: 

Preferrerl: 

One  Dollar  and  Twtntv-fiv« 
l',51.2.7»  per  share  foi 

ending  .t _ 

hlanuary  .31st. 

-er?  of  reroi-d  Januar 
r  umitlalive  Convertlhle 
Priorllv; 

Tvent.v-five  rent?  ' 27r '  per 
for  the  quarter  ending  Oi 
|71,'t,  19.76.  payable  .taniiarv 
1977,  tn  Sharehold'rs  of  i 
Deremher  OOth,  1976. 

Tivent,v-fi VP  rent.a  i:27rl  per 
>r  the  quarter  ending  .la 
7!.cL  1977.  payable  Maroh 

.19.77.  to  .Sh.arehr.i.iri-s  of  r 
Vlarrh  1.7th.  19.77. 

Twenty-five  ccnl.s  i.27ri  pei- 
'or  the  qii.artrr  endi,,; 

19,77.  payable  .Inns  .Iflth.  19.' 
f- harehojder.s  of  rocord  ,Iunc 
1977. 

Common: 

Sixty  oent.-  (6nrt  per  share 
able  December  27th.  19,76 

Shareholders  of  record  Deoo 
i20'h  1,9,76 

j  B.v  Order  of  the  Board. 

I  S  MONTGOMERY 

.'■■oerefar.v 

Montreal. 

Deremher  7th,  t97fi 


business  has  im- 
I proved  and  the  outlook  is  good.! 

He  referred  to  I 
enco'yntered  in  bring- 1 
ing  IP  the  new  Monosodium  Glu-l 
tamate  plant,  but  announced 
at  production  troubles  are  being 
ha.s  steadily  ironed  out.  Prices  arel- 
'ovv.  he  said,  hut  oncel" 
.  stem-  the  main  operation  is  right  the! 
uibsidir-  matter  of  by-products  w-ill  re 
a  price  ceive  full  attention,  and  the  rp. 


t,:,v 

i.ftft 

,  marke- 

n  oosal  program  had 
,ft0'  ve'cd  pre.sident  .said, 

•ift  of  the  t.f  S.  gove;-nmrn 

grain  anc  flour  bii.sincss  in  the  This"  is'  now’ 
qands  nf  private  trader.s.  Th,.-  had  ..-d  oil 

.ft-'-:  been  done,  he  said,  .inder  a  .sy.s.  .„.de,-  ,.pe 
.N’.  tern  of  i-ebale.s  and  .subsidies 

’’  fh'f'  3-1.''  ''f'9d  of  romoptition,  rpax'mum  sa' 
, nlii.s  aeceptance  of  fo'-cign  riir-  .  .  •  ,i, 

I.ftft  "eneies  and  or  barter  in  payment' 
ift'  OP  almost  any  terms'  '  = 

Published  figures  show  h  was 
..’ft  ..oointed  out.  that  in  the  two  wears  ujl.,!, 

..50’  U'  to  Ormber  of  this  vear.  losses 
o7i,  of  1492  million  had  been  absorbed 
on  wheat  and  flour  sates  alone 
'rorr  U  S.  sales  of  f,,.m  eommo.  "f  '  .e^hi^T 

dities  for  foreign  furrencies.  , 

S:nce  'hen.  Mr-  Davus  said,  "wha;  ,oTh/^„.^Hi 
a'-e  Heseribed  as  enormous  .sales  ^ 

.in  of  -vheal  have  been  made."  with 
cn  -vo-td  'ensinns  aeeele  ating  the  FXCH.AVn 
«:  movemeny  ,  Value  of  IL, 

l.akp  m  X  btisine-s.  meeting  real  and  Car 
was  fold,  IS  unprofitable  due  tn  ehangps  at  rh 
■<0  se\,pre  eompetjtion.  The  entry  of  w-^s  541  ..996.61 2. 
■'ft  :’owpiful  new  romnetitors  has  .54.3,n79,7'4I.2'3l  "i 
.--eduecd  Dgih-ip's  sates,  but  the  her  and  with  5 
,n  comnany  .still  ho'ris  a  good  .sha'-e  end  of  Oetoher 


M<^COLL'FRONTENAC  Cll£ 

COMPANV/^S^  IIMITBO 


rCrt  (  (PlBnr.p  I 
I  r*n  ( >|pnr  I  r\  rr 

fr'D.  I  trt  7^ 

f  Hta  ( >?anf«sff  1  tH,  J 

f  '’d  Cr'9  F'lfrT»'ir 

(  f’n  Cm  KlfCtnr  «VTr 


VOTTCF  r.B  KT:RRP5'  GU’EN  that 
a  nw, fiend  '’f  51  nn  pe,  .,iiare  being 
a'  the  rate  of  4  per  rent  per  annum, 
jhas  been  declared  on  the  I's  Cum.u- 
tafp-e  Preferred  Stock  of  McCot.1, 
Fnontenac  Oil  Company  Li.mited  for 
'the  Quarter  ending  December  ,71. 
1955  payable  Tanuarv  19.  1957  rp 
.shareholders  of  record  at  the  close 
of  bu-mess  on  December  -T,  19ja. 


Better  Year  For 
Can.  Bakeries 

Frln  Tnr^’rsnll-Runrt 
lD^P*-|6oI1.Ranr1 

—  f'ansdian  V-rUers 

Ltd.,  reports  ne*  earnings  of  sin,-  "f--'’"'eii.c 
929  equal  to  It  cents  pr-  sha-c  on  ,,, 

po  gpn  s'osrec  oiitstanriitig  for  'he 
J.l  fnnnthc  p6*rir>H  Scp!C'T)-  Cm  H- otf 

^,or  ■’9.  1976.  For  the  12  months  rha'cau-rtai  vv  me. 
ended  August  31.  1977.  the  com-  mn'Mer^udr T-.c  "■ 
rany  repovod  a  ne'  ]o.sc  of  5192-  Con-,.'  ri..n,i.f,rC  - 


H^^COLLFRONTENAC  OH 

COHFAMY/^^  tlMlTtO 


PRESTON  EAST  DOME 

MINES,  LIMITED 
DIVIDEND  No.  57 


BURNS  €r  CO,  LIMITEO 

niy'iDFN'ft  vorirLS 

The  directors  of  Ruvrs  g-  Co 
I.'mifed  have  declared  a  dividend] 
of  690  a  .share  on  the  issued  corn-' 
mon  stork  of  the  Cornpans-,  plii.s 
a'l  extra  of  I9r  .a  ,sh,aie  to  h'e  dl.s- 
■  -ihiited  quai-tP|-Iy  m  1977  at  foI- 


Zrllfvr'harh  (J 


h^rfKs  Bivi»n  fhaf  a  half. 
Y^ari'  Hi\irf^nHr*f  Tgrurl  "Ir 

p^r  «har^  ha8  rl^fla^rH  no 

fh#  (  apifal  .SfOf  k  of  thr 

f  Ofnpa.rtv,  pa^ahlr  m  I  anaHian 
lamiarv  Mfh.  lo^”.  to 
thar^hnlH^ri  of  TArorH  at  fhr 
( loAF  of  himn^A^  on  f  hf  *f  rfay 
Drtcmhrr, 

ffi.  P>  n,de,  n( 

^ "  \  1  1^^  PfiarH, 

ir  V  'nx  ®'  ^ 

hi,,  eilHBpry.^ Trenweer 


Vn'TTCF  fs  HFRFBV  GfVF.V  thif 

a  Gi'-idencl  rtf  4n  /-ents  per  sh^re  ^'’'S 
an  e-.lra  du-iderd  of  5  rents  per 
-ha  e  have  hern  declared  nn  t.he  np 
par  i  aiue  Common  .Stock  of  MpColl- 
Fvnnienar  Oil  opmpapv  lumifed  for 
the  qiiar'et  en.din.i  December  ,51. 
tP.5«  pa\-ahle  Fohrnarv-  75,  1977  *n 
sharehn'derc  of  record  at  l+ie  clos# 
of  business  on  December  ?fl  195*. 

Rv  Order  of  the  Board 


nis.?iMDr5  Nra,;'aoi 

r''ominiDii  <  nrjrf 
^'ominiOD  F’Diinrlt  ■ 
rinminion  f  niinrfr 
r»ominiOD  r;:a»t  I 
nnmmion  ,>*f(trf;v,h 
nornintm  v*fofibH 
nAmininn  .<•001  a 


Mol.sop  4  ^tr\\pv\  Cl  \ 
\rnleoD-%  Rr»u'pr.V  rj,  R 
Monfrral  LoTDrnntp « 
MaaftBal  n«Irt;:4*rainr 
Mrtor*  T  nrp. 

*  r'prfb  <*\tra 

MnofR  T'orn  ri. 

'foof#  Lorn.  Cl.  R. 

Moiinf  Ra5  a|  iTairtf'* 

National  fii'or'*rt  < 
National  Gror#M  Pin 
National  Mn.irM  Cl  \ 

Vationai  Hosmrf  n  r 

National  <*f*  l  f  ar 

National  Tnif» 

Niagara  U'lr# 

N'tagar^i  Wi?#  0\,\ 

Nora.oda  'fi.ne.A 

No''o>»f?| 

North  Star  Mil  ri  « 
N’rrth  Sur  M.i  pM 
'  ortharn  Oijahar  Po'i  «.r  T 
Northji'o  Oiiaher  pot7-«r  T 
Nos  a  Srotia  T  igh»  I-  po-^ 

Office  Snecia]?*' 

O'lJiic  fjouj  SJ.JIr  c 

Ontario  Jnrkev  f  itjiA  f/dj 

Onu.i-.e  .fock'v  Club  Ltd 

peijr.n  ?r  fliev  ri„h  LM  I 

Orun"  Steel  frods  P»d 
ft"'  r."»"  4  Deb 
nn'spe  Sleet  Prod-s  C 

Omarie  C-eel  Prnit',  C  ey 


29th  and  Odohri-  29lh  to 
-hai-eholflri  s  of  iTcm-d  fop  9lh 
da.v  of  eaeh  such  mnntiv.  the 
extra  tn  be  -ncluded  'vith  the 
.lannary  in.-talment 
National  Triift  f'nmpau,’  I.imi-. 
ed  IS  the  transfer  agent  with! 
ffiCFs  tn  Toronto,  iVtinnipe:,  Cal-- 
r-.vy  and  \'aerOuvc-, 

Rt’Ry.R.  A-  rn  LIMITED 
G  4  Knechtel.  , 

'I'rea.surer.  i 


Horn  i  I 


I  oronto.  Dec'mhe/  4,  iq-.e, 


y  loot 


Nova  Scotia  Trust 
Assets  at  Record 


C-M  Plans  New 
Sudbury  Plant 


Sudbury.  On*  _  ranad:an  1 
dUatne-  Ltd  .  it  IS  announr, 
here.  .Dlaii.t  to  spend  a*  >as-  .t; 
090  999  to  nr-ns'i-iirt  a  ne-i  si 
phu.s’c  acid  plan*  at  nca-i 

Copper  Cll/f. 

The  plant  w  ill  ron'-eit  •.  a  t 
(nto  sulphuric  ac-d  at  a  ra'p 
.599  tons  a  da  v  The  ar-  d  -  iH  r 
etsed  in  oxtract-ng  luamurn  cn 
Ceritrates  fi  nm  0-0  pind-icrd  r 
two  Blind  Ri\-er  a  -  ca  m'ncs 
The  plant  --  -n  hr  ready 
next  Deremher  -i-hen  'hr  '-.i 
mmes,  .Stanrork  T'-anium  Mini- 
end  .Sianlrigo  r-aniiim  Mine 
#re  tn  gn  intn  prndurtinn 

T.he  arid.prnduc  'sg  pt-nre;-;  - 
trolar  to  'ha'  used  a*  tpe  f  i  : 
plant  ad.ioini.ng  jnm  s  rnppe 
Cliff  smel'ec.  elip-yrates  'he  nee 

for  burning  elemental  suiphu-  h 

•J-Vmg  the  -las'e  gases  f;-nm  p-n 


r. a •  1  a ,,  Po\5  sf 
Oattprs'i 
Mii'DfOeiij  pou  rr 
f;i»nrra|  Pak'Tir 
<';pr|nip|  Hakcng. 

f^.oprral  r)vn;Tmi 


sa.'-eble  cin  Monday.  ''he  Boar'f 

t  tn  shai-eholder.s  of  Clintnn  M  Ma.sterman.  F.C  1 3 
.mb'er  M7th"T976  Secretary. Treasurer. 

Montreal.  Quebec. 

of  the  Bn.ird.  Vnvember  29,  1,956 

W’  T  GCNMN'G  ' — '  «■.  ,*  '1-'-  -  -  - 

Serretarv  THE  CONSOLIDATED 

i  n  mining  and  smelting 

company  of  CANADA 
-  LIMITED 

~6^7.cdll  !  niVIDEND  NO  103 

- NOTICE  IS  HEREBY  GIVEN 

Preferred  Stork  ^  Dividend  of  Forty  cent* 

PIT  share,  and  an  extra 
nd  .No.  16S  ,'d:str!but;on  of  Fort.v-fiv'e  cents 

of  o.ne  and  three- ]  P^'’  share,  on  the  paid  iip 

nt  11*40-1  has  been  P-apitai  Stock  of  the  Compan.v. 
le  Preferred  Stock  hav'e  thi.s  day  been  declared  for 
for  quarter  end-  ‘h''  month.'  ending  the  31=t 
31st.  iP76  ''sy  of  Deremher.  1956.  payable 

ividenri  IS  pav-able  -ianuary.  19.77. 

of  February  19.77  1^''  '*hareholder.s  of  record  at  the 
rinse  of  bu-siness  on  the  14th  day 
of  nc‘'’pmhpr. 

Bv  Order  of  Ihe  Board 

j  I.  O  REID. 

Serretarv. 

Montreal,  PQ. 

Deremher  7,  1976 


i’  P^trolpumt  C 
t|  PatfolAiirr  t  Tip 


lonHy  rpg  f 
\1a» 


,0  Ppvrer 

I  f>0  OirBirifbvtf 

■*  « 

”  ^  .'1  Bfannfs  ri  4 

:3  (»rip  a.  Biifen  Ltl  C 

:n  Papi<»  Ghr  l  LM  PM 

1  X ;  Mine* 

tA  HpetBt  MicDonaM 
in  R^nold  Chains  Cl  A 

3^'4  Th*  Roher»  >f»»rhA!i  rn  ri  \ 

1  2A  Robinson  Cilllf 
2i  ‘  V  R''*  '(  an  »  Ud 
.\2‘ ,  Paofr  pffi. 

Sarnia  Rridr* 

I,,  S&rnia  Rrirts#  •vfra 
^n  ‘^hawinifan  4  Po'ver  A  P*d 

6  r,n  ^hawinigan  WatAr  4  Po^'  Af  P»  PM 

J  «JhAruin  LVililair*  rr».  PM 

ShfrAvin  William^  Co  f 
^hervun-vviIliifTtw  (ft  r  #v»ni 
^birriff  Motor 
.70  «irkt  RT>\R>r.v  Cfd  r 
70  <iTrkt  Rra«or\  |,trt  C  oyfr* 

'  "A  .^ilkoTf  r,rd  r 

lO  SilvAruood  DairieiB  Cl  ^ 

t  ipf  «ilv«nvood  PI  R 

1  9»'i  '■^»mn-*on'«  I.M 


Mrp.llnn  A 


^artdlt 


irhF  r^pi 
t  r.GiH 


Timifh  r 
«»rp,ih  C  •> 
IMuaiH  ^m-th  Pap. 
Wijfivm  Rp5  Vinin* 

Mtffi«f,n  r.a5  \1. fling 
lUtrm  A  Cna  \Torfg 
H\ HrG.f:)e'r.f,  «er« 


^  Irriprtial  |ri\fbt.Tr 

”*  ■  IPOOPria?  In*  n«;f  n 

ri\  rr  t  Imppi  ial  |n\  rsi, 
r!;jn  ''Tipor-'^I  ).i», 
/"n‘*n.  (•’! 

Irnnn7  .p|  f  1,1  1 

imprt'.al  Toh;.rf 

p3\. 


I'lgages  ron.stiliue  thr  pi  m 
.'-oiirre  of  earning  in  i^e 
iteed  ti-ii.st  arroiini."  rep-,;  i 
and  rontintied  to  hr  m 
demand  throughout  the 
In  the  aggregate,  our 
gf  in  guaranteed  tru.st 

1'  hav'e  shown  a  small  de-|  PETROLEi'M  corporation 
vei-  the  previous  year  It  is  |  LI.'IITED 

hoped  that  the  current]  .notice  of  dividevd5 
y  of  mortgage  fund?  should  ,  ,  „  ,  ua 

intinue  for  too  great  a  '  Pfelffenre  khare.s 

of  time.  In  the  meantime  9uarterlv  dividend  'if  512,5 

mortgage.'  in  guaranteed  ru^^1.atnrredee':,ah"e^^’""'"^ 
and  comnan.v  arrount,  a?  preference  shares  of  the 
:  estate,  .trn.et  and  agenrv  -7199  each  m  the  cap'tal 
t.',  have  heon  -v'eH-main  i  'j*  Pprporstion  has  been 
and  tVtr  .r  t  rlared.  pavahle  .Tanuarv- 

'Vt  coodi.io  "'■*  eharefiolders  of  record  I 

'll  condition  of  hu.5ines5  Decemher  tRth 

dividend  heine  at  the  rate 
lanniim  fnr  the  period  fro 
l.'th.  in5«.  to  .laniiars-  l.’tt 

Orrtinars  .Shares 

,  ,5  haif.vearb  dividend  ’ 

per  sl'a'-e  ha'  hpen  qerlar 
iordinarv  share.a  of  the  C 
'<nr  the  half-year  ending 
'9.56.  pa.vable  tanij 
!')57,  to  shareholders  of 
M56  business  Decei 

rPM»7io»i 

A  hau-yeariv  du-idend  r 
mould  Pff  5-b-are  h.a«  been  declart 
■common  shaces  of  the  Ci 
■t eel’ common  share?  e 
■rcet  the  subdiv'ision  thereof  on 
basis  bv  supolementarv  le 
exoected  tn  oe  ?bt  issued  to  the  Comps 
.March  1st.  19,561  for  the 
lending  December  .list  1956 
Januarv  isth  1957,  to  sha 
vf  record  at  the  rio.se  of 
s  own  ingot  moulds  December  lath  19,55 
'  .  ,  .  -  '*-h!Ch  moltprrl  Bv  Order  oe  «h.  e- 

ateel  is  poured  to  t,ke  tiie  form 

of  ingots  The  foundry  'ViJ!  have|  COf” 

»  ^acting  capacity  of  15.000  tons.r—rtor,  ,mt.r, 
ner  vear  Lon.dor  Ctmario 

per  5  ear  Deremher  6th  loss 


lui  er. 


■Dal  ^frt3l  InHii'tf 
•nat  Mrfa)  fncfir.t*-. 

n.aTif.rtpl 

inBJtonal  Njrkf»l  f 
inational  Nirkpl 
•purtonal  T  Tilih#* 
tTnt^ni  Founflaho" 

■rf  mr  nf  F^'jnHafinn 


1  I  SUPERCRETE  LTD., 

ST.  80NIFACI,  MAN. 

’  NOTICE  OF  DmotND 

I  Notice  is  hersb  given  that  thi 
(Board  of  Directors  ha?  declaiej 
per  ^  fiiv'idend  of  eisht  and  one  ouar- 
-  — ..  5"f-ter  cent?  i,5ni)8f/4;  per  share  or 
Common  Caoita!  stock  of  th< 
I’tork  respect  r.f  w'hich  divi- 

hel  fiends  hav'e  not  been  waived,  pay. 
1.5th,  19.57  >hle  .laniiar.v  1.  19,77  to  sharehold* 
rior-eiet.s  pf  record  at  the  rlo.se  of  busi. 
^ -^f  t'/p^r  Deremher  1,7.  19,76. 

nm  October  Tian.sfer  books  will  not  b« 

h,  I9.5T,  rio.sed 

'  j  .1  K  DitM.AS, 

of  in  rv-Trpasur 

PPd  on  thp* —  _ _ — _ 

T.  H.  ESTABROOKS  CO. 

uary  ist.h  LIMITED 

rAro»*d  .«(l 

tmber  ]8fh  DIVIDEND  NOTICE 

1  j  Notice  is  hereby  given,  that  the 

of  4  ce'’t5i'^,'^*^^*'‘'y  dividend  (26  cents  per 
•ed  nn  t.helj^^^*’  OH  '-h*  4.16ek  Cu.mulativ# 
'orporation ;  Redeemable  Sinking  Fund  Prefer- 
'“if' m  I Shares  (par  v'alue  S25.00  per 
■tterr'^SaKli'  ^r**  Company  has.  been 

sny  dated  declared  payable  .Tanuary  15  19.77. 
half-yearifo  -Shareholders  of  record  at  the 
areho'^riei^!  "f  business  Decembee  14. 


\1mrt  1,10. 
.el'Llie'l  III  A 

amhcM  (T  R 
F'-ind  nf  f  sn 
l^finHon  f  fir*  Ins  f 
l.onrlfin  f  dn  In*  f  t  4 
l.onrlfvn  Hnstnf  s  ^  I.  3 


Mil  4"1  I 
Mfl  Pd  I  ; 


Fctabli'hing  a  ,e-n-d  tru  l| 
nth  rnn'pciilivr  -r-a.  nrr.m  --hi 
■•rit'  of  wheat  f-nm  rhlii'-h 
innr  IT*,  ]9,5fi  aea-.on  nf  navig 
’n  qrneiimled  to  16, '’99,999  hu--h<^ 


Algoma  Steel  Job 
I  For  Foundation  Co 


Mafivtnnf.n  NfMifMital  r 

Mpfkiivif.n  ?frr)  f»M 

M^lcl.pren  T  i  P 
^Tarl.ar«ti  PAP  o>tra 

'-acMiMa'i  i  RInpdrI  ri  A 
\r?r>filUn  4  ri  R 

•J  M»flxpn  .r?rd  Lak*  ^4 

4  aef.rn  pnd  I  pir#  Cp  AXti't 

.'i  ^IpiIpiPO  roT'p  r 
'i  ^5ala^^lr  reoid 
1  Jar-  *  l.Et/ti  fjArd^ns 

T  'Tar\|»  |,p*f  f'.>tHr>1t  •YtT9 

1  r.paf  Viiimr  m  Md  pm 

4  Mairoi  l.n-sM  »  Thpptrpt  f 
7  Th#9^r»«  r  •xt.r* 


40  I  .'to  MAt-tf.  Ont  —  Ann- 

1  I’l.j  ounced  here  bv  Algoma  Steel 
1  ftft  *•'  the  a'varding  of 

iw  'J."  «®i>'Dated  ,7947,009  contract  to 
I  lift  (Foundation  Co  of  Canada  as  part; 

(Of  a  51,400.000  program  of  con- 
.so  Vhucting  a  new  ingot  rnouid 
5#  foundr.v  and  relocating  the  ore- 
7,5  [sent  iron  foundry  of  the  ' 

1 9ft  ipiant  here 
l.sfiT  j  The  project  1,5 
i.sftv  Icompleted  next  August 
M,  '  I”'  ’’v','"  'Dould  fou  drv-j, 

iJ'-s  will  enable  Algoma  for  the  firsflof 
(jg.-J'i'me  to  ca.st  it: 

.■|)7i,|— the  ra.sings' 

ft.i  ■-*  ’  ■ 


Far*  j 

-  rrian'  3?a--.rDf 
?  0*  w  L'*p 
*  Horra  Oil 
7  Huska  Oif 
®  Ird'?  Accop' 

^  ^?cCoI]•F■pon•^•'.«r 
I  T  M^rraoniA  Bi^k 
M'"** 

7  V  <,  TpiisI 
^  OZlJ'DP  FIPflE 

r  Op«nirk'9  f  or 

0  Rp/ii9inf 

7  Ljfp 

^  of  f'in 

.1  Terno»r»  Rpnt 

2  U  jlHprnf.  rpflon 

K  ''  r an  Rtau 


-Surpai* 
A’f«!P.a  Slepl 
ArfUi  Corp 
Atlaa  Steel* 
AlunJiniuir'  Cn 
BrouUr  Reef 
Burlini'to.*’  Steel 
Can  B  o| 

Can  Bakerie* 
Can  Huakv  o 
Can  Indugdfj's 
Ct.n  Maltrfir 
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frobiEiier  Lfd 


\fr(  rU  rroD'rppr 
\1f  frfVt.  rvtpr  f 


AHrrq  (  r>nt;^,nprt  pi 


■3,;^  Note  liftiu*  nUierwme  (ntKciiee. 
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TTie  ^nancial  Tfmes 


Offer  Preferred 
Shares  of  lAC 


Bonk  President 


(Vfni  tni  <  as  marls'  rlui  tiiE  Ihr  :  « 
past  by  a  2rntip  hrads'd  b>  i 

O'-eenshields’  ^  Co.,  Inr  and  ' 

I^Vcpd.  Gundy  Co.  Md  of  an 
iryitf  rvf  |6a  Tlillinn  a's'"-  numula- 
fin’.*  npdeFniahlp  prpfprrpd  .stork, 

S.’O  par  ’’aiup  of  Induftnal  Ar- 
feptanr*  Crvyo  I,M  Offpi  mc  pi  iw 
1;  54R  per  sharp,  npt.  In  yiold  ^ 

approxiTiatply  It  ;<  nx-l..:.. 

ppctpd  thp  shar  ps  will  hr  avail-  •: , 

ab!p  for  dplivpry  on  or  aboitl  i 

rippembPr  27. 

A  stock  piirchasp  fund  will  b«' 

•stablishcd  which  will  piiicha.sp.' 

•  r  ,«4ft  or  loss.  S'r  of  the  is.siic  in 
pach  of  Ihp  first  fiiP  years  and 
7^i''r  a  year  thereafter,  'rhis  is 
eontinpeni  on  the  .slock  beinp 

•  \  ailahle  al  .such  prices. 

Thp  stock  is  redeeniable.  in  r'KKII  f.  M.ANNI.Nfi 

■v  hr.|p  or  in  pari,  al  the  option; 

of  the  s'otripa-n on  .70  days*  no-  I  he  hoard  of  l>ii‘ci'tO(  s  of  the 
ticp.  at  .1!,'i'>..an  per  .share  to  Oe.  Rank  of  No' a  Scolia  annoiiMCC.s 


THE  TREND  »/  i/,e 
STOCK  MARKET 

••  -"^By  Analyst 


BONDS 

MONEY  &  CREDIT 


n  i'ddend  declaralinnc  come 
and  eo;  some  show  increasps, 
some  sho'.v  pxlra  payments,  all 


aralinns  come  ,  .States  we  have  undoubtedly  Hone 
how  increases,  through  a  period  during  which 
payments,  all  '  industrial  common  .stocks  were 


<*f  them  reflect  the  tact  that  in-  I  widely  redistributed  al  p  i 


... 

li 

-%r''  1 


Secondary  Offering 
B.  J.  Coghlin  Stock 

.s:cc.inflai  .s  offerin;  "  a:  made 
dliriilH  na-i  "cck  of  2!i.nnr)  com- 
ir.on  .share.s  of  R.  .1.  Coihll.d  Cb. 

I, Id.  al  a  pi'ice  of  Ih'i  through  the 
;n\'c.slmcnl  firm  of  Mol;or.  3ecuri-  I 
tics  l.lri.  Prr.scnl  capiiaTzatiop.  Of 


dustries  repoilmg  t4i  date  for 
IH.ifl  have  been  farmg  well.  'I'be 
market  itself,  engaijed  iii  back¬ 
ing  and  filling,  wllboul  much 
lcadcrshi|»  one  way  or  Ibe  oitiei-, 
.suggC'ls  tbal  there  is  cmrcully 
no  reason  "halsocver  for  a  re- 
sumpliou  of  the  bull  maikei  but 


epmbpr  I,  I'fifil.  and  al  dccreasinfi  'be  eleeiion  of  Ero-J  C.  ManninH.  that  enough  influences  are 
e.a*es  thprpafipi.  TI-.D..  as  a  viee-nresioenl  of  the  recommend  caution. 

a'- . -  Hrie,.  ,V„..  M,n.  Thi,.  i.  ,  .„H  „ 

ivas  maHie  tVfic  u-<»oU  Af  nlan«  fnr  ^  HirPrtor  of  thP  a  talp  that  ha«  bpPH  inM  nftpn 

Tpdlficatipn  of  the  by-law  creating  A  man  of  varied  and  loudiv  in  this  spare. 

fhP  issue  and  the  calling  of  a  spe-  "1  Y..r  '  The  ma.or  -evoor, 


level.s  which,  in  some  mslances.  ijl 

were  (|uile  uii,jusl ified.  Wilti 
everybody  being  made  to  feel 

In  J 

III 

used.  fll 

sible  ihal  cpuiiies  are  uol 

in  the  .soil  of  strong  port  folios  Jii^H  Jw9»w-'i 

Ihal  could  withstand  any  real  NEIl.  .).  iVlcKINNOX,  h 

ma,ior  .shocks.  been  elected  pi  c,  idcul  ol 


o  ..e  U  e  I  a  e.-e  "f  NOI'lh  Stai'  Oil  I,td..  Hall  M  3 . . . - 

ci.al  meeting  of  sharpholders  on  j  i  .j  ■  tu  .  .  . 

Tup.sdav.  npcember  18.  at  noon  to  —  newspnnl,  pulp  and  base 

vote  on  the  proposal.  Gieat  Eastei  n  Coipmation  metals  -  again  showed  «eak- 

i-  S'  UTorUr,  r...oci/-ior.(  rvoOoc  slso  chaiimao  of  .he  Indiislnal 

out’'thal  bv-Iaw  '  KK"  coniaincri  a  rtevclopment  roi  poration  of  ness  earl.v  this  week,  the  reas.ms 

provision  requiring  the  company  I '  and  a  director  of  ,,emg  undmihtediv  as  oullmed 

to  set  up  a  preferred  slock  pui  -  i *'  rump.anic.s.  ^  here  last  week.  The  dollar  I'l  e- 

cha.'p  fund  each  year  for  the  pur-  r\ff  wr  A*f  I  miiim  coiitimies  to  lake  a  liefiv 

ehasp  of  preferred  shares  uol  ex-j  I  if  for  HnmO  I  It  f 

eepding  par,  plus  reasonable  coslsj  Wll  .  slice  utf  ihe  leveuues  which  you 

of  acquisition  Your  direclors  /y  a‘LI  /  •simply  figure  this  way;  if 

have  come  to  the  conclusion,  '  he  L0nVerii0l€  JSSU€  «  company  sells  H.Vl  million  of 

?.taipp,  Jhfll  tni«  prnvis’on  rould 

h«  morl’fipH  fh<'  brncfit  of  P^'ip  and  pnppi'  a!  U.S.  dollf^i 

the  rompany  and  m  consequence  Olfered  lyy  a  Hmiiu  of  mvcsi.  foreign  markets,  al  4'r 

liave  amenHpd  the  hv-law  to  oro-  niAnl  dr'*’’'  ?  hoadr'd  bv  Wood.  ..  .. 

.  V  /  !.  ^  prr*mmm  thP  take  is  $2  miHinn.s 

’•’de  Ebat  the  fund  nrpd  only  hr  Opndv  (V’  Co.  l^td.  dining  pR.<l  .  .  ..... 

iiceH  tp  OtP’pha'jp  preferred  *hare«  .  t  •  'n'  lepp  than  it  '^'opld  be  if  the  .'Sale.P 

iJuiirtM  ^  issue  of  million 

fc  th?  extent  that  they  are  ...  \^'erp  made  for  Canadian  dollars. 

•  hie  at  a  tarire  nnt  evreez-tin  tAfl  >'^1  '  SPClired  ron\'rrtlbIp  Sinking 

chit  ;.pasooah%  eost  of  aemiis,:  fund  debentures,  IP.7fi  series  of  '‘^dould  this  eondllion  last 

♦ion  Home  nil  To.  I,td.  Offered  at  100  l'.nger.  it  would  not 

p.  issue  was  rAported  over-  .  :  e.-est  to  yield  be  at  all  surprising  if  new  price 

«ub?.ciMb?d  tm-mediatelv  after  the  •  i  .  ,  . 

book.s  were  opened.  .7  7.7''-.  riebenliires  maliire  Dec-  "‘‘'''‘•"‘X''' 

- — _  |Pmher  l.i.  IP71,  and  are  secured  in  certain  lines  although  of 

2  for  1  Split  I  by  a  first  niorlgage  on  over  nine  course,  such  inci'Pa.-PS,  in  news- 

_  '  I  million  barrels  of  tu'oycn  dcvel-  (irml  cei  lainly  are  becoming  in- 

Burlington  Steel  joped  oil  re.''  yes.  I  I  reasiiigl.'  more  difficult  as  prii- 

Hamilton  .\niioimccd  here  by  Imldci-  of  cai  li  kl.UIMI  de-  (locijoii  abroad  giows  .sleadily 

PnrlioHton  .Sled  Co.  I. id  of  idans  bcni  irc  «ill  hay"  Uie  righl  at  -,,q  q,,ilc  sharply 
for  sub-division  of  company's  ,|,„p  December  Ti.  ..  .  '  . 

•stnek  nn  e.  basis  of  Iwn  foj-  /  .i  .  *8*  ^ 

«nd  creaiioo  of  an  additional  nmvert  A-iOO  of  tlm  pnn-.  .,|„qo,„s  of  graphs  and 

?np  nno  shares  Aporo'-al  of  share-  cipal  amount  of  the  dcbcnluic  _  „  u  ,  . 

holders  will  he  a^ed  at  a  mce^linto  clas.s  A  shares  of  the  com-;  having  a  fine  time 

me  help  December  17.  ipany  on  the  following  hasist  ITnIil  I'ighl  now  stiiding  ,'uch  things  as 


chinery  of  Canada.  I, id.,  and  The  _  ne 
Great  Eastern  Corporation.  He  is 
also  chairman  of  the  Industrial 


and  loudly  in  this  space. 

The  ma,jor  "export  indiistrie.s" 
—  newspiinl,  pulp  and  base 
metals  -  again  showed  neak- 


I'umerous  (dher  comp.amcs. 


aior  .shocks.  di'dcd  pre,  idcul  uf  The  however  as  is  .shown  ui  llir  U  'V  deii.  " 

Canadian  Bank  of  Ccnimcrcc,  lias  ircak  established  this  eek  loi- 
This  might  be  said  to  have  been  vice-pre.- idem  and  general  Hl-fley  uiuiie.y  wlu  ii  C.S.  ti  ca  • 

created  a  technical  situation  manager  of  the  bank  since  19.74.  '“'w  f 

of  ;{.2()(!  .  .  up  Iroiii  .1.  Ilii  last  . 

'vhich  some  brokers  and  dealer,.  ^.,.,.1^  nm  highesi  .sim'e  l»:!!.  '/"y’",' 

in  the  United  .Stales  at  leasi  re-  'N6W  Mun'l  BODCl  |SSU6S  "  l»'■'■‘'xps  ralhrr^  a.-toii.'ii- 

gaid  as  dangerous.  Howpvpi 
■  qiip  .-iPia.  .spra". 


With  0(1  rhafigp  in  thp  bimUMn  alliiin  an  ideal  balnncr  he*  ^  ^  .  .  .  '  ^  . . 

cate  .xitiialioii  indicated  in  Can-  cause  (d  \  at  >mg  t*ha raclei  ist  ic.'  the  e(»mpnn>  i.'  21!.'t.dft0  Oi 

ada  inl(»resl  is  cui  icntly  sliiltint;  pecidiar  t((  particidai*  iiiflustries.  whifh  1  Ifi.fi.Ai)  sh? rrs  ar  eoutstand- 
to  the  United  St.ates  ulw  re  tile  Surveys  uf  a  wide  (d 

qiie.>lii»n  td  hinht'i'  ui-  luwei  in-  indiisl  i  i;d  firms  h.id  shuwn.  h'  ,  et  ,  ^ 

teiV'l  rales  is  >till  Iu'iiik  deh;»tpd  tfcalled,  th.'il  a  pif-war  r.itiu  .’t  Stue:\.  which  i^ 

iiiuie  hutiv*  titan  lici  e.  jepiiily  tu  debt  uf  (U  per  v‘(‘nl  \‘ r  aitin’ar.-'  !"  he  the  iraint  pOi'-iOn 

Willi  euiV'.idei  .ihle  huij..winK  tu  .Ii;  t»<'  veld  li.ul  eliaM;;ed  by  !!l.l  nf  the  IKUl'MI  >hai--.-  ef  ChSnlin 
liu  lui'  its  pi  u, '{1,1111  uf  .(>>  i.'I  a  nee  tu  .1  latiu  id  id- 12  and  this  vear.v  iiieh  .eeenlly  ■'nr  issnpH  in  ?.<- 
to  euiiidiies  uine  a^.nii  fae.nj;  had  allcicd  Inriher  tu  a..-i:».'  etlaim*'  fhr  .-luek.:;  of  C'arax^iSn 
.111  eeuiiuiiiie  and  lin.iiiei.tl  ell'll-  llhM’rvin;^  tti.d  eiirrenlly  hii^li  Lilt  Truck  I,td.  I-'-n  ye?,ri 

the  Itiiiled  .Stale-  I'.uv  i‘i  iiiiu-nl  i-<  iiitei'c.st  rale.'  may  .liter  attil  id-'  a^u  .'Jtuck  uf  \\'at.<oM  and 

said  tu  he  mu\  in>;  bea\'eii  and  t'tward  Ituii  aiw  Air.  Slewait  C’e  Ltd.  ahd  I*'.  M.  IlopKin;  and 

eaitli  tu  leaw  late.s  .iluiie,  iui  reiterated  .1  . . expn’ssel  C'u.  I.td.  was  simila:-ly  arntprsd 

lilt*  nitniieid.  althiiu>',l>  d  appear.>  view  Ihal  the  advantage.-:  td  la\  ji  '..*!ia;i-;e  for  J.'i.OOh  Uo^hLri 

tu  .»?{r(*e  with  lie*  teder.d  re.  erve  .saviiifiS  un  lived  charges  can  vlij.-rs.  which  f'u-  the  nto*,!  pa:*t 
.'iV.Nleiirs  puliey  »d  *■lal.^m»»  rat.*s  t'*mp(*r;iry  .md  i-an.  with  anv  ;,ir  h('!d  hy  the  rennifndS. 

tu  ii]4lil  iidlatiun  ".  .-^I.iekinj^  in  prudiieintn.  •  ln-eum-'  Tiadirt;  in  tm*  .dock  is  uaually 

'I’his  [xdiey  is  bciuK  iMi.'^li'al  .1  di.'adv  afita^ic  tf  ind  ..  hii:-  i-njled. 


bpok.e  wpv*  nppneri. 

2  for  1  Split 
Burlington  Steel 


_  here  last  week.  The  dollar  pre- 

I  miiim  continues  to  lake  a  liefiy 
'  sliie  off  Ihe  revenues  which  you 
can  .simpl.y  figure  Ihis  way;  if 
•  a  company  sells  H.'ll  million  of 

pulp  and  paper  al  U.S.  dollar 
rales  in  foreign  markets,  ai  4'r 
'  premium  the  lake  is  $'2  millions 

*  loss  than  it  'vould  be  if  Ihe  sale.s 
illion 

,  were  made  for  Canadian  dollars, 
iking 

^  .Should  this  eondilion  last 

t  ino  much  longer,  it  would  not 

yjplf)  be  al  all  surprising  if  new’  price 
Dec-^  raises  were  to  become  nocescarv 


|Oppd  oil  re.''  ves.  |  creasuigl'  more  difficult  as  pru- 

Ihe  holder  of  each  kl.lHHI  de-,  .inciion  abroad  giows  ,'leadil'' 
hem  ire  will  have  i|,e  righl  at  ^„|,p  .sharply, 

any  time  up  to  December  17.  ,j,  ^  ,j, 

l9Hfi  lo  convert  ii.MHI  of  the  ,,rin-.  .s|„qoots  of  graphs  and 

cip^4l  i^muiint  uf  the  debenluiP  .  r 

A  .u  a..  /  ,u«  es.xev^  '  sv^ms^s  h;<\'ing  a  ftnp  inip 

I  into  cla.s.«  A  of  the  com* 

ip^ny  on  tho  following  b3si.«:  Unlil  ihehl  now  stiiriing  such  Ihinas  as 


<*vailahlp  fui  Pxpaiisiun  in  ihe 
f(Min  uf  leasonahly  eiPfhl 

IS  Pxeieismo  anulhec  slowing*  in- 
lluenee.  'I'he  ree^nd  volume  of 


( n  V 

tH’  HM.ii:  1  1  >: 

'  City  uf 

lolicllc  Qtie'ur'C  ha* 

a'vai'dcit  i, 

>  (*icii:l  lnlerpii>v’ui*j' 

'ci.il.  l.lcv. 

ail  i"U,’  uf  *127.1100 

,’  1  "’(’111  y  •'  r.li  , 

4'-, -.7  per  ri’iH 

iial  dcliMitiir 

al  ,1  privc  uf  9.1  (til 

Ifur  *22.0(11) 

uf  I'-.'.'  ..f  19.77-61  ' 

and  .*lll.i000 

uf  V.'  uf  1962-76.  l),i  ' 

ithis  ba.'is  net  co.<i  (»f  hoi’ruw  in:»'  ,*  ’ 

apilal  expan.'ion  which  has  ,  me  ninnicip..lil,v  is  7.777  '>er 
hai  acleri/.ed  1976  and  19.77  ma.v  jccnl.  Proceed.'  of  ihe  'oan  are  !o  Ihen  the 

adeed  be  maiched  during  1977  1 used  for  w  alei  v  m  k.'  .•.ewei.-,  i,ci 

,  .  road  building  and  elcctncily  i,. 

ul.  from  the  nature  of  Ihe  credit  yC’".  niiisl  u, 

.'A  OIK.".  ('akruo  «tilt  ri»«»Ci 


mdepd  bp  maiched  dm  mg  IPiS7  ^  '  ^  ^  ‘ 

.  ,  ,  road  bmidi 

bul.  from  the  nature  of  Ihe  credit  ',j,,oi'k  = 

situaiion  one  would  think  that  '  - - 

fewer  individual  companies  will  i  r\ff  i 

be  in  the  lime  light  in  the  com-  ^UTTer 
I  ing  year,  with  a  number  nt  '  rp  j 
really  big  jobs  doing  most  of  Ihe  j  i  rOOeTS 

■  investing  of  new  capital  and  j 

most  of  the  expanding.  PuDlir  offr 

.  .  .  .  .  week  of  ,1  .SI 

I  .Ms<i,  lo  be  regarded  as  some- 

■  laleral  I  nisi 

what  of  a  cerlamlv  bv  ibe  aver-  , 

alive  t  oi  p,  1 

age  iinesioi  is  Ihe  fad  Ihal  the  ,  , 

c.ile  of  de;. 

new  v.<pilal  favililies  vrealeil  by  ,  .  v  . 

1  .e.nl,  1  Olio, 

mdi'idual  iiidiisl  l  ies  and  vom-  |  •|\\ , 

paiiies,  will  now  have  lo  slarl  ||,g  oflere.l 
earning  a  hying,  and  Ibis  in  a  due  .lamiary 
period  which  is  highly  uns»llled  ' 


iiig  that  III  spile  of  llie  stead'  ..| . 

iiii'iease  iii  iiilere.-l  rale'  capilal  .|.||^,  .|,.v,'pied  lop  bid  ""  (I 

r  ini-  111 yesi meul.s  hn  new  plaid  and  .  yiidic  il  ■  c  iiip  '  '  I  '  f 

,,.,ym-,e>,iiipiue."  for  li.e  lirsi  MU.irt.-r  ^  ^  ,  ,  ,  , 

12.7. lino  .».u  ,11*  now  , 'lmi..li  d  h.  ||.,|>ev.  .Sliiarl  .V  Co  liie 

read.  Ibe  amUKd  r.aie  ol  I  g  11  t  I  .S;,lo,i,o„ 

r  M..  ',l!t  '-""'•■d  M  .de  I  111  -  1 .  Wn|,  H,,.  iioin- 

|,,-7.r,l  '' bets  oiu-  ..ppelde  for  lie  liglii.-'  ,,,^1  ,,,  , 

76.  Do  '''''  "•l.'.i-.d  b.'  11,10. . .  ^|  -,|,nni,  ,,,  , I,. I,,.,, lure- 

.  ,  (  .  I).  Iluwe  Ml  .(;iiiu:nv  as  b»  ...  ...  ..  . .  ,  ,, 

uw  ur^  .  .  ,  ,f  ,  m.itoi  niK  I'i'd  ie:  end  *1 '  ■  pc! 

CLm.idiim  esiim;ilc<.  If  llicv  luu  a,.,.. 

it  per  ,  .  J  .  .  c(*nt  uii  tn.*  nun  h  uck 

.  .sh(»w  n  IreiK  b»  cuntinm*  incre.i'-  ...  . .  , 

Hre  (>  . 4  .,  ,  ,  nuiliirin^  Dil).»-P»;  the  tembu  .<(' 

..  ing  then  the  muney  ^IhmIcuC',  . .  .  . . 

"''.''’far  from  beiiiK  relieved  ne.vl  '  .  .  ,  ,*  < 

yenr,  mn.<t  be  evpeelod  to  be-  V*  .  ‘ 

jeome  still  mure  tiuht.  'I’hi.'s  .slnnild 

“  iindeed  create  a  situation  (»f  eon-  *  be  city  .x  eideidathni  uf  (’{f('r 

l.siderable  eon<‘eiri.  tive  C(»>1  oi  yield  flur.s  md  take 

pi  <*  <»  ❖  dntu  aeeuunt  an  addiliunal  di-- 

^  .  .*  *  4  *  1  count  uf  ahuul  .’nIXKI.OUIi  airsiru’ 

.Anlicipalmg  perhaps  s.idi  «  ,h,,  i  •  s  fonrU 


U.S.  IIIIKIS. 

The  city' 


I’d,  tli.’d  a  pre-war  r.tlio  .’t  .S'o,':n.  whlc’i  is  oeipg  O.fgied 

1.1  debl  of  (H  per  C’ll!  vs.  aopcars  I”  he  Ihe  ma.im  portiO-h 
ci  lil  li.ol  changed  by  III.’ I  of  ihe  iai.ll'lll  .-hare.s  of  C's.shhn 
alio  of  i;;-l2  and  iliis  yc.-ir  viii'’ll  .■ci’erdl,'-  ■' err  issiieH  in  e;-:- 
II, -i. -.I  fiirlli.’r  lo  .la-l.-,.'  diailga  Mr  .-tork.s  of  f'ar.srlian 
riving  Iti.il  vurri’iilly  higli  l.ilt  Truck  Co.  I, id.  'l-eo  ye?,ri 
si  r.d,’.'  iii.i.v  .iliei  .did  id-  a’g.i  .'ioyk  of  W.il.'o’i  .lack  a-hd 
d  liorrowiiig.  .Ur.  .Sl,’w:ii!  Co.  Lid.  .did  K.  M.  Ilopkihs  .ar.d 

ili’d  ,1  . . si.'  rxpri’ssi’.l  C'o.  I. id.  wars  simil’r  ly  arahirsd 

lllat  lIlc  .III' aid;ig’’S  of  ta\  •..•!i;i;uc  for  1.7.00(1  Coghl.n 

;S  oil  liscil  diarges  c.iii  '■)■■  .-lia.as,  which  for  ihe  rpo-.t  pa;'t 
irarv  .iiicl  can.  "ilh  .iii''  .-iill  held  h.v  I'ac  rermien*'. 

iig  III  proiliididi.  •  lirconia  Trailii’g  i'l  In,'  .'lock  i3  USuar.y 
ad'aiilagi’  if  not  ..  loi;-  |;milcd 

.\l  the  offered  price,  vieH  on 
II, e  slock  i.s  (’alciilalerl  at  P  17  per 
higl)  cost  of  .VIoiiIrear  ■■  "  Oi.  Wilh  inenase-i  sale:;  farce 
fiiiaociiig  has  raised  i-on-  do'  ihe  c.vpanded  and  integrated 
|>l..  ...oiooeoi  'I’lo.  ,.|iv  ha.-  (  liei  alioiis  of  ihr  rompany  and 
■.  fi.oo  \,wy  Yorg  ii.s  suh.'id;ai;c.'.  sales  for  the  Cur- 

’ale  for  a  new  .S22. T  I ,nii()  ’<  01  fisca'  'car  are  estimated  3't 
tiiri’  i.ssue.  .‘sKI,7  million  as  co’-npared  with 

acci’pli’d  lop  bid  wa.s  n'ss  tiiaii  S8.7  million  in  the  year 

a  sviiilic.di’  cniiiposcd  of  ended  .\pril  20.  !9,7R 
;roiip.s  lii’ailed  by  Shields  ,v  I'h,'  Iasi  annual  repo>t  of  the 
I  .|-..r  S|0-.,1  .y  III,-,,  e’liiipan.v  .slioworl  pel  nreflt  Of 

I  .V  11”  t  oi,|  Sidoiiioii  ’"Jll.^ali  or  312. 06  po.  shai  e  on  the 
.V  lliirl/.h’r.  U'dli  Hie  nom-  -loi’k  .>id.''aiidni2  maor  'o  '-a  .a;. 
idi’ii’Sl  r;de  I',  |  or  I’l’id  o.i.sdioii  of  Canadian  l.i.i  Tr'J.Ck 

*1.7. ,11. linn  of  d.  l.eidlir,’-  ''’ill'  allow;,,, re  fo:  oai  ig.a  of 
■iiig  I!r,l!-li2  ;,I|||  4'-,  Canadian  I.Hl.  ,’,,n;o'ida,,'’a  -am 

on  Hie  *'.’11. 7.11. mill  bloc,;  gs  would  lia’.  o  amoi'-t'-s.  t.n 
mg  l‘Mi:!-7li:  Hie  lenili’r  s,-’  P  I(l7. 1 72  or  7:>.7n  nor  .pa-s  on 
,’ll<’'’li\’c  e,,sl  I,,  Hie  ep  v  pi  e.sent  ,-l,>'k  I.-’im 
79(i  per  ceiil  in  Hr-  is  of.  .  . 


ir  w  l.sioeraoie  concern. 

Offer  Note  Issue  «  <• 

.Anlicipalliig  perhaps  such 
n  eondilion  I,,  arise,  .lames  .Sic, 

iruaers  rtnonce  (i,.c  piesidemiai  in 

_  ho  sha reh,,ldprs  of  Hu’  Cao.iih.i 

Pimlir  offering  was  u,ade  this  f’-nnk  of  Couiiiie,  .  e,  staled  II 
.4,4,4  444  /  1  •!  muie  MHMie.'t  I'jitc  (U  c.ipt 


PuDlie  .(fferiiu  wm.s  iipul^  this  v(m mnr.» 

,  ;i  mui'4‘  MHMie.'t  r 

week  ,,f  ,1  .Sli.onn.ooil  issue  of  c,,l-  . . . 

t;*ler;»l  Iiu.'!l  nuU*s  of  'rrn<lei>  l*'in-  th:il  p;i.'l  m 

aiicp  Culp.  1.1(1,  Ihiuu^h  H  syinii-  .'<*li(l:ile(l. 

cue  of  .lealers  headed  by  ,VI.-  . . T’ 


At  present  Ihetp  are  200.000  December  17.  1960.  into  .26  class  break-lhmiiHh  laoinl.s.  points  of 

-ommon  -.hares  auihon/.ed  of  A  sharps,  w’hich  is  an  approxi-i  , _ 

't'hich  140.000  aj’F  outstanding.  mate  price  of  .*12.89  per  share:'  '  .'oii. 

The  split  of  the  present  shares  there  fter  until  Deeember  17,  The  Iioiihle  w’ilh  not  laking  them 

fpip  total  of  400.000  and  the  ad-  196,2.  into  .2.2  elas.s  ,7  .shat  PS.  seriou.'l'’  enough  is  only  that  a 

riition  of  200.000  u’oiilri  bring  an-  which  is  an  approximate  price  of’  "  . 

thorirpH  share  capital  lo  600,-  *17  17;  and  thereafter  unlil  Dec-  '""S  term  proiection  of  a  stock 
OOP.  with  280,000  issued.  [ember  17.  1966.  into  20  class  .7  line  backwards  shows  them  to 

Tn  a  letter  lo  shareholders  Nor-' sha  res.  w  hich  is  an  approximate  Ua'-e  been  right  yery  often  often 
•nan  Eager.  president.  stales  price  ,,1  *16.67.  The  remaining  .  •  , 

that  Ihe  purpose  of  the  increase  *700  principal  :  )i,iint  w’ill  he  non-  enough,  in  fact,  fo  make  one 
'  is  lo  make  available  addilion-  conyertiblc-  look  with  Irepidalion  al  lhe..e 

»1  shares  which  may  he  dis-  .7  sinking  fund  will  be  provided  ,„v^,|,.a|  levels  smh  as  Hie  Do'V 
p^srH  of  by  dn^flui5  tu  pmviHp  rummenvin^  in  HI>7  .viiflitiptil  In  , 

fund^  fi’om  limp  to  time  a.'^  i  P-ji  Ptii  P  5;4:IB.0()0  uf  thp  dpbonim  (*s  ■b>np.'<  aruund  thP  4.'i0  mai  k  whirh 

OuiiPd  m  Ihp  dpvpiopmpnt  of  Dip  annually,  or  4>v  'r  92  por  vpiU  of  sfmuld  it  l>p  bosiPd  dui'mi{  oup 

I"’*’  1"'"“'  "*  O'alurilv.  . .  ..„.,h,4u  e.c.'  ...11 


ai;p  uivpsloi  IS  Ihp  favl  that  Dip  '  »  .  ■  i  j  j  i,..  v,!  .  I’bc  uhMiPlai  v  p.douP"  uf  r 

vatp  uf  ilcahM.s  hpadod  by  Mv-  •  ,  »  .... 

new  vapiial  favililiPs  vr(‘a|pd  bv  ,  ,  v  i.  vv  ..  t-  l•.ll».l■ulv  dv''bin<‘n  b'  bi  n^  .(  «m.. 

’  |.P4mI.  N'Min^i.  Wou  iV  (.'UiipaiiN  ,,„,dprat  lun,  >u(  h  a  vui 

mdi'idual  mdiislries  and  vom-  |i,|,„|,,.d.  Two  mauirili.'s  .tie  be-  Hou.  However,  h.is 

paiiies,  will  MOW’  have  lo  slarl  ||,g  oHPicI  7-ye;,,  7','.  u,,le.'  sbo'vu.  c.spilal  e\|,:'ii.'i.,ii  pi.,, 

earning  a  h'lng.  and  Ibis  in  a  due  .lamiarv  2.  1962  and  12-ye;i,’  'I'"'  y-'’  f‘,  appi.ii  t 

SI  e  owe  doe  la,i,ia,’y  >  I96'l  •I'''  higher  cosi  of  imiiiev  aoil  n 

period  which  is  highly  un.s»llled  '  ^ '0'*C  -’  ’  '  <|,,,rta*'e  Canada's  anlicipalc 

Offering  price  tor  each  maUirily  ■■•noiia,, .  y.oi.iu., 

abroad,  and  more  highly  com-  •  is  97.87  and  interest  Hi  yield  7", ."f  expansioii  m  19 . . 

pptitive  al  hnitie.  The  oullook  in  Proceeds  will  be  used  foe  general  theiehiie  e  'ei.'  miic  i 

"alcliing. 

IVIr.  Stew-art  al',,  had  .some  pei 
liiH’iU  woj’d.s  lo  >«.v  voMfcrnin 


oiher  words  for  a  resiimplion  of  corporate  purposes. 

I  The  eom-panv  is  expeneiicmg 


MARKET  AVERAGES  AND  VOLUME 


Momimai.  siock  kxchangr 
rtii. 

*  1.D.7 

♦  i.M.« 

Pfcembe*  .  i.T*'.! 

Deceir.bef  7  . 

Deesmber  io  ..  i-D.’ 

Dftcfrjibe*-  11  . 

rhanr#  r-cW  n  \ 

tU.iP  ifipb  .  MS  I 

T,07|-  ni  l 

fORoMo  .^TocK  ExrnAxr.K 
Infl. 

Dprembpr  i  .  'i.il.T* 

npCPTtlbfr  7  <.V>.74 

n^pembpv  «  .  4.'i8.i7 

n^rembpi  7  .  4.>Q.7;i 

nprpmbcJ  to  .  i.ifi.oi 

Oprpmhpf  I!  .  4,>H.ai 

rhAnc>  ff>r  vc#pk  ....  A.ifi 

M3P  Miph  .  .>0K.i:i 

lO'afi  l.ow  4.l:l.7'> 

HI  W  TOKK  SI0(  K  EXCRANGF 


Mp«.pmbp»  < 
npcembr*  » 
Dec£.»r.be*  « 
Df.c£.»r.ber  ?  . 
Deceir.bsr  lb 
Osfs.’Rbe*'  n 
Cb2!!?£  f^r  •*p«k 
:95f  Hi/b  . 

Lo'v  . . 


Decern  be*-  * 

Deecmbf**  a  . 

Decembe*-  «  . 

Oerembe*^  7  - 

December  10  _ 

n^rember  11 
T'hance  for  w»®k 
M.iO  HiFh  . 

I.O'V  . 


lof 

‘’.ifin.nno 

•». 470.000 
■>.400.000 
^.fiOO.OOO 
.•►.iMn.ooo 


l.nnflon  ^  K. 

!f>7  4 

MR.S 
171, R 


puuuyh.  in  fad,  ?o  makp  4>np 
li*uk  with  iippidaiiun  al  ihp.’sp 
rnvstn-al  Ip\'pI.«.  .•;iirh  as  Hip  Ouw 
.luiip.-i  aruund  Dip  4.»0  mark  which 
."huuld  It  bp  IruslPd  duj-ms>  uup 
ailprriuun  ^  “middip  pa.<i  '  .-(fDI 
('ll.  cuuld  touch  (*if  a  wave  uf 
x'llin^. 

Il  i.^  this  b*\ p|.  w  hi<‘h  wp  vamp 
(  Iunp  tu  roach  ing  by  moi  p|y  two 
points  ''arlior  thi.'s  year  which  i.s 
said  to  contain  all  the  dynamite. 

.At  the  moment,  of  course,  the 
New  York  industrials  stand  at 
about  490  but  we  have  seen  rnui  e 
than  once  during  I9.A6  what  ero¬ 
sion  a  few  sad  sessions  van  d(». 

.Selling  f(»r  lax  alluwaiives 
which,  during  l^pcemlicr,  is  us¬ 
ually  one  of  ttip  major  reasons 
fur  w(‘aknes.‘i  in  Unued  Stalejs; 
markels.  should  be  well  under- 
V4'ay  and  possiblv  v(  ill  not  reach 
the  volume  which  ha.s  been 
(eared  If  it  can  he  held  in  check 
moderately  well  then  the  mar¬ 
kets  could  start  the  New  Year 
off  with  some  hopes  of  remaining 
.stable. 

Howevep-.  the  increasing  re¬ 
ports  from  indiisD’v  sources  that 
.Spring  of  I9.>7  will  show  whether 
“Ihe  boom  without  inflat  ion  ’ van 
bp  maintairiPd.  that,  in  fad.  thi.s 
will  be  a  critical  period  during 
v\hich  good  busine.s.s  will  tiaxe  to 
prove  itself,  these  |■ep^>t  i.s  are  |,oi 
doing  coiDidence  any  good. 

❖  ❖  ❖ 

Roth  here  and  in  Ihe  United 


the  btill  maj'kei  i.s  not  too  cer¬ 
tain. 

❖ 

Selectivity  in  bii.ving  following 
a  complete  veiificat i(»n  of  facts 
as  far  as  pus.^ible,  wDI  be  even 
niore  a  prei  e(4Uisile  to  success- 
lul  investment  than  il  lias  tieen 
in  the  pa."i  when  manv  a  weak 
.-aIsipi  was  diaggp(t  ahuig  to  new 
levels  mPiel.v  hecao-'p  there  vv*»s 
a  boom  uii. 

Mining  stocks  have  l^een  .sin¬ 
gularly  inactiv  e  m  i  eceni  w  eeks, 
comt)ai('d  with  the  Carliej  mus¬ 
ing  boom  activities.  C’ompaoies 
with  fairly  good  chances  are 
now  busily  compiling  repoiis  of 
their  summer  a<*iiviti(*s.  Pr(.>s- 
pects  without,  much  ’o  show  >(» 
far  are  mote  likelv  to  sil  .sIjII 
for  the  lime  being  pai  ticularl.v 
since  cot)t)Pr  o»  e  ai  cents  is 
not  nearly  as  .•^ureDre  a  .seller 
as  il  vva.s  at  .79  vents  a  p'>unvf 
fo?  copper.  *rhp  golds  of  i-o(ir>e 


the  mo.si  profitable  vear  in  its  36  ^  m  n.  •  . 

iyA„,  hist, N<H  emning.'  f.,i  the  i  >e  u«‘' . 

9  munih.'  '.’ude,!  ilembe,  2(1.  '^7'"  '";;  . 

I9;76  w  ere  *4.6(H  712  .-,lm,.et  .’qut.l  ‘‘y,, ,  , 

...  ...  r,,  ,,.-  i’i,ur>f’  .'iiiiK’  iidviiiiHig,  e  H  , 

?  T  2  "-»•(■  "".-.igh  .i.hts  i.-Ht,,-.’  h 

,,.,M„2e.l  H„  .,’  Hill  19.,.)  .  e..,,  „„.,e:,.'e,l  equity  i.'.'Ue.'.  I 

Heflevlmg  the  li.ige,-  '..liiiiie  .,1 

receivable.c  on  il.<  bifuk.s  uiie:irn-  ,  ,  ..i-,,’  c 

,  ,  .  4.  .  •  >11  III*/*  ments.  but  a!  luu.i.v  s  mgiU  • 

led  income  al  .Seplcmoer  ..9  19, >6  advantag  s 

l.-yel  „f  *19,29.1  ,92.  hemg  .2  .  ,q| 

lugtier  Hi;',u  UII. lied  im’..ine  ;,l  ,,,h.i’  ,' 

|Hie  <’il.l  ..f  Hie  19.p.)  II',:H  yeai’.  1  ,„„li,.ii  ill  ilil.’ii'.'l 

.  l.,l;)l  v..ii.',.lulaled  a.i-'et.'  at  ,  ,,.„„l.  .VI ,  .  SI.’ 

s.’,,le,„l>ei  :ltl,  19.-, 6  were  *:t(t:i,92’l  -  [,  uaS  .1  It 

721  v,,m|)ai  iiig  w  illi  *247.7(17  6)7 

at  Devember  21,  1977.  .  i  j 


d  Co.  Iriv. 
ll.c'l  .,f 
!,  The  i.'.'i 
;Hie  piibli 
■- '.'.yndivate 
a  c’urdii' '  t 


•  liiiil.l.v  wqieil  wlieii  ,>m  >' 

.sidi'i  v  Hie  l.iiig  t,’i  111  ell,  >  , 
p:i.' iiig  uul  ve.ii  alter  > .  .. . 
sul>>l  :i  ul  i.i  I  |„,rli,>ii  III  mil,.  ' 
III  r.iismg  till'  i„,iiil.  Mr.  SI. 
ait  ihileil  Hi.it  It  was  iliHu' 


C.P.R.  Declares 
25-Cent  Extra 


Sfelco  Dividend 
On  $1.60  Basis 


frum  4  per  (•■'ni 
iii'i.:,’.’'  up  I,,  7'. 
1!I76  matir-iiirs. 
i,f  muney  alune 
luiit  (ur  Ihe  ef. 
mur,'  tliaii  76', 
:'l  cu.'t.  the  r:", 
:arde,i  ,i,<  at 

leii:  U  lA'uu;. 

Hug.  Qih  p.,'- 
l''e.''m'’lH  h  ,|l'ec 
\|.ii'.  .  ’;i  I  .'um 
[■  Hlie  ’.ei'm.'  ill.' 
II, 'lit  1  ppa  r  ’U:  Iv 
"■  Yurk  '  ,.'  Hi.’ 

Iiil  uf  I  ni:i  Ill’ll' g. 


G(r  criimeiil 

and 

(lorporalioii 

iSiTiirilirs 

I'jiiliiirir^  liirilcd 


A,  IL  Aiftps  4  Co. 

ffiif  iiirsn  I-  sl'ihhahrtl  1S89 


MONTPrAt. 

TORONTO  WINNirrr,  VArirPij'/EB 
VICTORIA  CALGAPV  HIV/  tORK 
LONDON.  IMG. 


OC  Devlared  .slill  during  the  pa-t 

ZO'Cent  extra  we.-k  bv  din-vl.-re  uf  the  Steel  I'u. 

_  uf  Canada  I-ld.  "S"  a  quarlei  1.' 

Det’lar.’d  by  direvlurs  uf  Caiia-  di' ifli'iM  "f  4(1  vents  a  . ’y 

itiaii  Pac’lfiv  lUailw  ay  dm  ing  eaHilal  slia’k  and  an  '''•Ha  J'  '" 

the  pa.sl  week  was  the  rcgul;ii'  nenl  <*f  3(t  cents  ;i  ."haic.  ^bo.  1 


ppvts  with, ml  imivli  tu  .<l)uw  ^^ok  was'  the  regular  (lent  uf  20  veiil.'  a  .'har,'.  _buth 

far  are  mure  likelv  lu  sil  .’ilill  >euii-auuual  dividend  uf  77  (-eiit.'  |‘a.' al)le  Keliruar.'  l''t  I977  tu 
fur  the  time  being  uarlivularl'  ""  "''doiarv  .'luck  ,,f  slia.ehulder.s  uf  revuid  .laimary 

I’uiiip’iiiv  pill.’'  an  e.xlia  ilivideiid  ,Hi. 

smve  .’upper  me  al  26  ceiils  is  ,,f  share.  HuHi  regii-  'I'tie  qu;,rlvrl'  di'lril,uli,,ii  uf  10 

uul  ue,)rl\  as  .'Uielire  a  ..eller  lar  and  t'.xtra  iliv-ideiid,'  ure  pa.v-  ,’,mH'  a  sliare  r.'pre'eiil s  :ui  iii- 

...c  II  ..1  '.,1  •  ..I  ■il*le  l•'eblllar'’  2llHi  19.77  tu  .■>li:ire-  |,|  Hi,’  legiilai  di'ateii’l 

as  il  w  a.«  al  .,0  veiit.,-  a  p<>im,l  ,  ,  ,  ,  ,  , 

liulder.'!  uf  revurd  .lamiarv  4lh.  rale  Iruiii  Hie  *1.40  a  'li.uv  .uinu.ii 
fill  vuppei  .  I  lie  guilts  uf  vuiii  'e  Tlii.'  i.’<  Hie  lir'l  extra  paid  uv  pa.-is  iiial  lia.«  pre'  aile.l  eim’i’ 
have  been  liurl  again  by  llie  I*.  I*.  IT.  ,li\ i.li’iid.x  al  the  rate  uf  T'tqu  u.t,'.'  .'iiiv,*  19. ,4. 

J  11  .  ,  *1  >0  a  .'liare  auuuallv  h.iviiig  l.;iie'.l  devlaratiuii’'  luiiig  tu 

dollar  piemiiim  whivli  makes  ,  ,  ,,  a  .  .  ,  ,  ,, 

l)i’eu  paid  UM  Hie  urdmai  v  .'luvk  a  .'li.ue  lulal  p.iid  ur  payal)i 

gold  woilh  .'iimeihiiig  like  *22.67  .<mve  .*ugu.''l  1971.  In  amiom.ving  apcmuit  of  1976  uperaliun.'.  On 

iii'lead  of  .*27.  devlai  alion.  N.  IT.  Crump,  pres-.,  ,,,iait(.,|v  di'id.iid.'  of  .20  vents 

idem,  slates  that  it  was  Ihe  vou-  ^  ,,f  g.-,  cents,  pi. is 

Rut  if,  as  a  result  of  the  in-  tlu.-ion  of  dlrevlors  that  "earn-  (.vira  of  .20  vents,  total  dis- 

ciease  in  the  price  of  nickel  by  'Ogs  of  the  vompaii.v  Irom  pel-  p,,|..sements  1,11  avvoimt  uf  lO.itt 
jj  1  roleum  rents,  in' allies  and  l  e-  a  -  .ii.i.,.,. 

nine  rents,  v, .11  suddenly  re, 'PU’e  i’ees.  and  uthcr  ■ 

a  lot  of  literalure  from  newly  railw  ay  uperaliuns.  together  w  ith'  'r  s  !■'  .SHORT  I’OSITIO.'S’ 

ineurporaleri  nu-kel  I’ompanies  '*’*■  l>ruveeds  ,,f  land  .sales,  war-  .  ,  . m, 11,1,, Uii v 

lanled  the  p.ivmenl  uf  an  extra  luiuulu.  tin  ><  ni,-m,,i,im' 

fion't  lake  them  seriously  enough  riividenil  ..... 

lo  buy  the  shapes  olfered  imlil  , 

you  have  fust  liad  a  very  gu.ul 

'  N  e  w 

luuk  at  Ihe  sliilf.  Ttii.s  is  address-  q.-ye  be, 

ed  partiviilarly  10  .7merivan  sul,-  New-  7’u 

svribPis  "lio  are  Hie  partiviilar  ,*’'’,1,'*!'*’ 

I  I  Ins  r 

objevt  uf  Hie.'C  iiuivkie  prouiul-  *.'i0i|(|  m 
ers'  aflevliuus.  Iiaii.'fers 


Gooernment, 

and 

Corporation 

Securities 


r.s.K.  sHOK'i'  I’osrno.v 


I’lits  per  share. 


.v.v.  sE.vr  soi.H 

New’  Y«ii  k  .Al  ,’:iu:;emeiils 
It.-ve  been  111:1, l,‘  f,,,  :lie  .'ale  of  a  '"t’' 
New-  A’m’k  .Slui’k  Kxvli:uii;e  111, ‘lU-  Hr, 
tx'i'.'liip  .it  .1  pi  1**1’  uf  *t*,0.tMI0,  i.'-.’i 

I  'I’liis  ri’pi  ,‘-.'iits  ail  iiiere;,'.’  .,f  -'•i-, 
*7,000  O'  er  Hie  lei  el  ;il  wliivll  I'Vu  T). 
Iraii'fers  were  iii.ule  uii  .Nuyemiier 


I’rpurt  uf  .shui'l  pusitiuiis  1 
Turuntu  .Stuck  Kxeliaii’g,’ 
.ND'cmlier  20  .slmw's  Hi,’  agg 
sliurl  uusiliuii.'.  elimiii.H  III' 


till.'  UII  Hie  liu, 
I'lriiis  al  9.711. 9‘t.7 


!  uf  tin’iiHiei  I  , 

iiiar.’s  uf  201  I  I 
with  9tttl6II  iC 
(fO  Nov  cniPcf  H 


lh>iiiiiii«»ii  SlorotR 

—  |«»  ,vi(p|d  .>.62 

Dofninion  Stores  LiioiteH  is  one  of  the 
larjrest  retail  fooH  chains  in  Canada.  The 
Company  operates  stores  located  in  six 
provinces,  and  in  recent  years  has  con¬ 
structed  numerous  spacious  markets  de¬ 
signed  for  maximum  efiiciency  and  shop¬ 
ping  convenience. 

\Ve  oiler  as  principals  — 

Dominion  Stores  I.i  mi  (oil 
•';-2Vo  ^sinking  Fund  J  fcbeutiires,  Scries  C 
Diip  Itpccmhcr  1.  lOTfi 

Price:  98.50  and  accrued  interest  to 
yield  5.02% 

A  prospectus  containing  details  of  The 
Company’s  operation  and  these  Deben¬ 
tures,  which  are  a  legal  investment  lor  life 
insurance  companies  in  Canada,  will  be 
furnished  upon  request. 

'I'clcphone  or  mail  orders  receive  prompt 
attention. 

(iiiihIv  cV*  ( '<>111  pniiy 

l.ifnilefl — —————— 

Toronto  Montreal  W'innioeg  \  .anroip  pr  Hatitax 
■Satnt  John  Oueher  l.ondon.  Ont,  Hamilton  Ottawa 
Kitchener  Re.?ina  THmonton  Calgary  \  irfuria 

London.  Fig.  Chicago  .\p"  (  or!. 


Higher  Dividend;  cimoy  a  co.  ud.  haa  's„i','i,m  w, 

Exfra  on  A^cColl  .publi.’ihed  the  I9;76  “ditioii  of  it.s 

'  Declaied  during  the  pa.at  'veek  **'*^*''’^  buukirl  on  Canadian  Gov- 
j  h.v  dirertnr.a  of  McColl-f’i’onlPnac'*‘''nnipni  and  Municipal  Financial  •Auiiiai.,1  i  umi 
■‘"a  "'a-  ';'Lo"'‘''  ”  ‘’"'•'r''-''  rti-'.*tati.'iic:',  “I 

comIiLn"L’*L . . .  "'Ilivh  pr,‘.’<CI  1 1 .<  ill  t 

common  stock  of  company  aiuT  4(»a(ui>mu  MuumI 

an  extra  dividend  uf  .7  cent.*  ,  sniiimaiy  '‘•"'i  'he  imancial  .<ta-  <■  OIIIIIIOIW4  HUIlh  lltl 

.'hare,  both  pnvalile  Fel.ruarv  'i-Mice  .,r  Hie  fcleriil  and  pruviii-  . . i,o-'i..i. 

2.sth  lu  .•'liarehu'liler.x  uf  i  ecm’;i  ‘'"‘I  gu' lunviil'  and  G  uf  Hiv 

Decpml)“r  2tilh.  large.'l  ujumvip.'ililie.’i,  aluiig  'viHi  i  i, 

The  4(».ccm  quart, ‘1 1, V  ,li\ iileuil  '•*'! a ile.l  fiii.iuci.-il  .<l:ileuieul<  uf  in.nvii,  'i,,,., 
ri'prc.sciil.s  au  iiu  rease  m  Hie  uiu.'i  .'f  Hie  gu' eriimciil.'  cuiicerii-  tii'C'i,,,'  'luoi.i 
r:  •  uf  ri'gular  ilisiribul’iuu'  mi  e<l  aii>l  a  Itl-yeai  I’uii.lcii.'.a l imi  uf  I',,'/,’.'* ’p,/'' 4 *1- 

cummun  fi,  111  1.  e  :t.7-ceut  ipi.iilcp.  hey  .'l..li.'H<’S  is  ;,'ail:H)le  mi  ap-  q„i„.,i  4,.,,  . . 

ly  rail'  "l)ic:i  was  ui.sliiuicd  witli  plicaiiuu  i-,  Wuud.  Giiiiilv  uriic,''s  'iniusi  ii,...i„>  |.,i. 
payment  mi  May  .il.sl  last.  Prim  Ihruiigliuul  Canada  .and  in  .New  | l■2r<''"|,“ 
tu  Hial  dividends  had  been  paid  7’u,  k  and  Chicago  111  Hie  Uiiiicd  '  ^  ‘‘  " 

on  quarterly  basis  uf  2(1  <’cnl.s  a  Slates.  I  •  i  .,x  ,  , 

.share  since  February  1977, 

The  extra  of  7  cents  a  .share  j  _  '  . . .  i-,  n  m 

the  first  paid  by  the  company  and  _ 

brings  total  disbursements  on  ac-  TTVIA/TT 

count  of  19.76  (..derations  to  *1.47  lil  T  O  J.  v/ 1\ 

a  .sihara  as  compared  with  *I,'20 

a  share  on  account  uf  1977  ope-  _ _ _ _ 

rations.  ' 

Company  r<>pm  ted  for  Hie  first  _ 19,74 _  —  19.7.5  -  .76 — 

9  months  of  this  year  a  m.nked  ||i(h  l.ow  High  l.ow  1  Ihniiiiiimi  Itiii 

«« stm-k*  .'.'...a.. 


Wood  Gundy  Bond 
Booklef  Available 


Tlie  I’lirr, 
t)id,  *117. t  Hit  I 


111  m.u  k'‘l  IS 
H-kvd. 


a  .sliare  on  cuiiiumn  si 
a  share. 


INVEST, MENT  COMPANIES 

t  Sii|>T>liPfl  I>4  Mi'I'u.TiK  R«'<k.  Irw.) 
4Vl4>«tnB  UtiHii  lion  On  rmtirr  II.  lf>.>(0 
|)i\  <f.  Paid 


lf>.V»  (<>n(*x)  Bi<l  Asknl 
■Ki  v:it>  xd  ^.'•.R»l  :»« 


*VN>lliiij;t<>(i  F'd  lii«  . 


\v.\K.\sso  sii.\KES  i)i:i.i.vh:h 

SfO.lNIO  SIdux*.**  «»f  W.Dt.t.'iv*!  C.*(*ll"ii  I  '* 
Ltd.  were  r(*ni«*vMn  iKun  trddini; 
AK.llcr  iVbnitival  Stock  Kwliaimf’ 

ANICJ  Moticiay  of  tins  \v(*(*k  at  th(' 
‘  r((|U(‘.<l  of  Die  voinpiiny. 

II.  Wabasso,  which  operate.^  4  platii.-: 

in  the  St.  Maui  ive  Vinllcy  ai  ca  of 
Bi<i  \>ked  Q^|(4^)t*c.  inamifact uFc.'^  a  ranee  of 
1  R I*  *v»(I  *‘^****"*  >arfis  and  line  cotton 

ur'iii  Ji  result  (*f  nn  (*!ler  made  in 
*(  fiii  I9.')5  h>  Wood.s  M,  iiutacluriiie  C'o 
>11  •..(»  I  |(j  foj-  ‘i  majoritv  stock  interest 

’  ^  4  *r  *•*  ('(‘Uipativ  it  i.‘'  iiow  ecU' 

i.RK  ii.iiH  lioDeti  hv  Dial  c<)m.i>auy. 
i..i;i  'i.'.' 

4„^|  .VIore  Kell  'releplMnie 

t  h(.,4  'l  ilt*  |i(‘D  Teli  plmiie  Cti.  ol  <*  ill- 
«*!  ;ola  .nlvi.'Nes  Dial.  duriiik:  Ih-' 

i.i.i  4.(1.;  moo'll  <»f  N(*v cmifer.  I*t.-Di4  t*om- 
I.  a.  man  sli, irc"  were  issued  unii<*.’ 
I,’*'',  Die  emiilovces'  .Dock  plan,  ’('he.'' 

■  are  I  V4.‘U).2.'17  comiiem  share.s  out- 
*.  Ills,!.  iStandin^. 


We  hove  prcDorcd  o  survey  on 

"THE  TREND  CF  INTEREST  RATES" 
(1948-19561 

This  should  be  of  interest  to  nil  investors. 
Write  for  n  copy. 

McLeod, Y0UHG4 Weir  &  Company 


60  King  Street  West 
Toronto 
EMpire  4-0161 

Ottowfl  Winoip'^q 

Cniqnry  Kiich^ 


2/6  St  JniTjps 

MonIronI 
H  Al  h*-u(r  4  4' A  I 

,n  Hnmilfotl  '.'rtncesMVef 

0'l#*br.^  Mew  York 


INVESTORS’  INDICES 


On  U.K.  Securifies 


Ruw’alcr .  7.'); 

Ri'il.  .Mumtniiim  8.2; 

Rril  Petrol.  .  ..  17.0( 

Court  a  11  Id'  .  2.7.' 

xDaily  Mirror  .  ..  ft.9( 

Ford  of  England  2.0( 
Haw'kei  .'S'ddeley  .  4.2.' 

Hudson',.  Bay  ?4.o( 

Imp  Chernical'  4.5f 

Btewa-t  A-  r.lnyd*  6. .if 

'  X  Ex  atock  dt.'tnbutton. 


Hic  fir.’d 
m.i  rked 

High 

9.74 - 

i.lMV 

—  19.75 
High 

-  .76  — 
l.ow 

1  Hoiiiiiiioii  Itiii’eati  of  Slatixlic'l  * 

Nov. 

•»2 

1.7 

N*»v. 

K 

\  ra  r 
Arm 

r  figure 

2«*..7 

1.77.5 

297.8 

'lO.i.O 

96 

.Xlockx  (Totall 

217.6 

'hi;  ..7 

•?:o.5 

246 :: 

t.>  *2  .71 
tu  *2.119 

,762  0 

:\\\9 

947  7 

.796  2 

10 

iVlavliiiiei  y  ami  Fipiqimeiit 

7  12.9 

724.4 

761.9 

792.9 

1! 26  0 

..,74 1 

I’:!!!  1 

‘••f;  y 

9 

Dulp  xUitl  I'.ipci  . 

‘r-i'i.’; 

972.8 

1017.2 

1021.0 

10760 

l('•0  6 

1 '26.11 

2,72.0 

141.2 

•) 

h  l«*ur  Ml  Dm''.  . 

1112 

1  12.1 

177.7 

1.711.1 

2DD  .1 

1 66  2 

1  '>2  4 

!^,»4>  4 

1  i  '  ti 

r» 

l»il'  (  I!pI  iiiiii;  1  . 

:*:'!7.7 

■J  ID  .D 

21,7.7 

212.9 

166  1; 

1 ',  9  ■’ 

1  111  4 

1  in  6 

1  ,1  •’ 

}i 

resides  ami  (‘InDimy.  . 

1  >0.2 

1  ;72.6 

1  7.7.7 

1  76,1 

1112  9 

>ns 

t  ,'0 

l'*l  9 

:>02  .7 

1  .2 

14 

h'i>ud  and  .Mlieil  I’lu.liivl'.  . 

171.1 

172,9 

Hit  1 

176.0 

dm;  ! 

.726.7 

4  ’7.4 

6.70.0 

461.2 

10 

liev  fra^jev  . 

161.2 

47  6.8 

192.1 

,01.2 

.779.8 

:;.2T  9 

2  '.  7  4 

..22  4 

292.7 

17 

liiiildiiig  .Vl.Ueiials  . 

124.7 

1 17.7 

HilMi 

171.1 

160  8 

'0.  Inc. 

149.2 

100  9 

241  9 

148  2 

2 

Imlusliial  Mines  ..  . 

19l.:t 

•206  2 

216.9 

•J22.lt 

20.2  6 

21  -•.:t 

1.74.7 

.215.9 

209.0 

7t) 

Iiifliistrial  . . 

:.7!l.2 

271.1 

•>8 1.5 

':87.'» 

Jaa.a 

It* 

244  <t 

2.72  7 

4082 

2’27.1 

2 

Ti  an.'portaliuii  . 

228.1 

24.2.7 

2.70.8 

2.79.9 

282.S 

Si 

118.2 

102.6 

124.4 

1 12.8 

2 

Telephone 

112,8 

117,7 

1  19.2 

1'20.4 

129.8 

.'>..1(1 

164.7 

120.8 

232.1 

162.8 

8 

Power  and  Traction  . 

201.6 

■209.2 

218.0 

2'20.8 

1841 

9.00 

1X.'!.0 

147.4 

219.0 

180.0 

18 

ITtilitic'  Slock'  . 

192.0 

198.2 

202.!t 

•!0.7.9 

>02.1 

17.7.7 

4..>,7 

229.7 

182.8 

304.7 

229.2 

7 

Bank  Stocks  .  .  - . . 

2.78,8 

267.4 

277.7 

'>72.0 

272.6 

Nesiutt,  Thomson  and  Caompany. 

i.i.Mi  I  i;i) 

Underwriters  and  Distributor^  of 

GOVERNMENT  ond  CORPORATION 
SECURITIES 

.4.^5  .Sf.  James  Street  W'eM,  \I(  )\  TR K \I ..  Phonp  1T\rhour922! 


MUM  FU  41.  i, 
klO  HI  M  R 
F  hmmmmn 
tRLI>tHlCluN 


I  F  RFC  ToFjoM n  nrr  4 w  a 

WlNMf'Fl.  KK.Pa 

t  F  IHRRIlX.F-  V  AN*  «*l  \  1  R 

MON4  Pin  H  VI. D  AV 


lAVlIflON  LO'ClO**’ 
iA  Jk  4T^••r^^  r  t  [.G 

VD  (fiRIA  Ml'T  JOfI'7 

Ruqnx  yry  iO-iK 


Nesihtt,  Thomson  Co. 


Mroilrml  .''tO't  F 


F.rihnHz'  Covo'tirtK  Slcck  Exchange 

Tht  Toronto  Stark  Exchamt 


•  Baii.'t  Average  .stork  price.'  192,7-29=: KMT.  Weight  1'  given  lo  nmnoer  of  shaies  piitstanding. 
Last  revTsed  .laniiary,  19.76, 

•MIXING  srocK.s 

.  1494  1166  36  Total  .  f,  6  I’i? H  !20.9  1,1.28  119" 

616  64.1  ’t  Gptd'  .  62.1  66.6  69  2  714  716 

208  2  221  9  5  Ba'e  Met?!'  .  240  1  272.6  2707  276  7  227.4 

*  Mining  stocks  are  not  included  in  investors'  index. 


355  St.  James  Street  West 


Montreal 
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New  Toronto  Firm  to  Write  H 
Real  Estate  Titles  Policies  i 

Toronip  Annoiincrnipnl  is  main  cnnsiHoiaiions  tn  hr  lakpii 

lyf  thp  npptiing  of  offices  inln  acccninl  in  oblainins  title  in-  i 
of  th?  Ontai'io  Title  Insurance  surance  is  the  fact  that  while  a 
Ajeney  L.trl  here,  as  exclusive  re-  ical  estate  title  may  prove  to  be 
eresentativ  es  of  l.awyers  Title  In-  perfectly  sound,  the  owner  of 
•Ul'ance  forp.  of  Riehmond.  V'ir-  real  estate  often  finds  himself  in 
Jinia  As  an  ajeney  company,  a  pivsilion  where  his  title  is  chal- 
Ontartei  Title  insurance  .Agency  lenged.  'I'hc  cost  of  defence  of 
Ltd  will  provide  tiolicies  of  in-  such  a  challenge  is  pait  of  the 
•uranee  eoveiing  risks  incident  to  coverage  afforded  hv  a  till,  in- 

real  estate  titles  Such  policies  suiancc  (lolic.v.  i _ 

,r.  based  on  the  certificates  of  -ii,,.  clntar'io  Title  Insur.incc 
rraetising  Ontario  title  lawyers  seeks  to  co-operale 

and  provide  a  very  broad  cover-  must  fuliv  with  tlie  (iractisinr 
age  never  before  available  in  |;,w  v'ers  in  Ontario  and  to  in 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 
HaraM  A.  R.  Marlin.  C.L.I^ 

Life  Insurance  os  on  Investment  I  Port  4) 


Mercantile  Bank  of  Canada 
Reports  Year  of  Expansion 


I  expect  to  own  the  policy.  »nd|**  *1  M  I  f  ^  f  irrsl;  thr  Hen.  P.  H.  Beuitard. 

,h..  .o.«p.r,  i,  .o,.  Mercantile  Bank  of  Canada 

aeciinaiilated  dividend*  the  com-  ^  neru*.  .Am.sterdam.  .At  the  subsA- 

pany  quotes  voii.  With  this  »ug-  qiienl  meeting  of  director.*.  H.  E. 

. . . . . . reports  rear  ot  txpansion 

i  .  -  .  ...  Vis.«6»r  confinii^*  •« 

,  of  tht»  M^rcanlile  Bank  moni  athactiva  to  foreij^n  (‘apitBl.  iT«n»«<pr 

I  He  may  be  the  agent  of  one  „f  eased  bv  5:l  per  The  Mercantile  Bank  of  Canada  ^  „ 

comnaov  and  descrilies  liimself  ..  .  a  ■  ,  i  j  j  has  three  offices,  located  in  Mont-i  -'”0011  is  a.ssistani  gen- 

vompanv.  and  dcsviines  niniseiPeent  during  fiscal  year  ended  -p^eonto  and  Vancouver.  I'''**'  manager;  foreign  manager  u» 

as  such,  he  may  be  the  agciil  of Iscplembor  .'kith  being  .shown  at  ’  '  *'■  I'licas:  E.  C.  Bower  and  F. 

. . . .  "■  »'»««,«:»  . . .  ... 

insurance  and  yet  call  himself  a  comixired  with  $12.4  million  at  C'ro.s.s  and  H.  E.  Moqiiette,  Mont-  ie.speclively. 

■broker.  '  or.  as  a  broker,  he  may  end  of  preceiling  yeii.i.  I.oaiis  and  —  -  - 

hav  e  an  agency  a.gieemeiil  w  itli dh'cvmnts  totalled  $tl.4  million. 

'several  companies.  No  mailer  "loie  Ilian  double  ligiiie  as  at 

he  IS  .rf  le,ss  import-, de-  M  ^ 

aiice  to  Iban  he  «hV.-,|I.TIKI8.  J  T  ■  U  R  W  ■  ■  A  AA 


“‘title  lawyers  in  thilarmand  to  |n  previous  .nrlnlos  so  far.  II  Check  another  point.  You  own  depemlable  and  sUonld  •'“‘""“'“'t;  icpoil  for  tlie 

The  l.awyers  Title  Insurance  Hus  coverage  As  an  cxam|ilc  of  “  ' '  "  define  life  aNMiian-  .1  |olu>  voiiip.iiiy  A  .  VVliat  him.-elf  know  Hie  lite  assurance  re.il  Heivn  E.  M.«|iielle.  president. 

Corn  is  the  largest  company  of  this  siiii  it  of  v  o-operation  it  '  e,  diflercniiate  betw  een  par  and  do  you  know  abonl  company  ■.A  ".’  business.  This  is  extremely  im-  -'Xdevl  Hiat  ini.rl icipat ion  in  the 

Its  kind  in  the  United  -State-,  should  be  noted  that  the  Lawyers  mm-par.  di.scii.ss  lile  a.ssnrance  as  Do  you  know  anv  thing  about  it  Up...., mere  is  a  wo,  1.1  incroa.se  of  bank  loan.s 

totfll  nnw  wrll  Tilio  Iii.-iiii  I'oi  p.  inrl  on  .  .  ...  portaiu  because  tliere  is  a  world  po.ssible  by  a  satisfac- 

tl2.0nnnnn.  The  company  deals  in  several  occasions  vyitli  the  Law  aiail.  peiliaps,  from  the  fact  Hiat  ,,f  difference  lielwceii  life  anti  any  lory  rise  in  depo.oil.s  attracted 

title  insurance  exclusively  and  Society  of  L’lmcr  Canada  in  order  l-ct  tis  imw  consider  Hie  ini-  the  name  of  the  company  i.s  fain-  ,,thei  kind  v>f  iiisiiiance  and  be-  diversified  .simrce.s."  The 

operates  m  4.1  states,  the  Dis-  to  fully  explain  title  insiiiaiicc  |,„i  lance  ,.f  the  ' man  with  whom  iliar.  which  has  not  come  from  ..te  ivoe  of  Ihiiikm-  re-  dev el.ipmenl  t.f  the  bank, 

♦net  of  rolumhia.  anH  thr  i.^land.v  and  il.6  function  in  C'anaiLu  ,  ..  thAir  a. .pm  i»f  lupii*  l\'f*f*n  int*  typ#*  «i  iniiiKiDo  picSKluni  i.x;  aitribulDd  to  il.« 


J.  E. 


GRASETT 


&  CO. 


.  '  . jr,,,  ,  .  -  -----  -  . ,  — ..  .  Olfirr  KIlHi  l>l  iii.Noi  tfiicr  €iim  ur-  '  - - 

operates  ,n  4.1  states,  the  Dis-  to  fully  explain  title  insiii  aiicc  ,,„riance  ,.f  the  '  man  with  w  bom  iliar.  which  has  not  come  from  ...e  ivoe  of  Ihiiikm-  ■'“'‘“d.r  developmei 

triet  of  Columbia,  and  the  islands  and  its  function  in  C'anada  , . ,.  their  agent  or  their  advertising  '  “  '-  I  uiinMn„  le  ^  esideiu  .'aid.  is  r 


r>f  Fiierto  Rico  and  Hawaii.  More 


ipiirevl  to  Imy  life  insurance  as  specialized  facilities  as  well  as 


l.han  twelv  e  thousand  title  lawy-  wm  'hl^nail.i.gcd  by'lVav  id  ’’■'  ‘■‘T  i"i"">e  i)U.v  s  any-  '“‘'d  t"  by  him?  Then,  did  (rum  oHiei  forms  of  m-d-'  facilities.  The 


•rs  eo-operale  vvith  this  company  ,  |k,s  '  been'  a-.soci-  thing,  three  lactois  influence  the  "*’*  'I'''.'’  '‘  “'n"  the  agent 

and  provide  the  ver.v-  aecuiate  -lU-h  w  ith  real  estate,  insurance.  ,  ,  minds  ,>f  buvei-  '“d'er  than  Hie  ts>m(»any? 

title  searches  whicn  form  the  industrial  development  m  "f  d'*”  “'"'d-'  ^uye.  - 

tyark-hone  of  title  insurance.  ,.„„h  the  United  .Stales  and  Can-  t'"d  seller  —  the  oHicr  parly.  Hie  v  v  v  •  f  ■. 

Corporatio,-  was  established  in  ada  and  is  therefore  fully  cogiii-  product,  and  himself.  Now.  Hicre  *  suggest  you  ask  yourself  why.  “  '  “ " 

ip??  and,  through  the  ensuing  zant  of  the  maiiv  advantages  of  ■  .  ,  ,  ,  Is  Hie  comi>anv  iiisiii'lng  von  and  diercloi 


continued  gi'.iw  Ih  «>f  Hie  present 
Hirce  offices  seem.s  assured. 

any  (leople  lend  to  liave  Mr.  Moquelle  reviewed  econ- 
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veart.  has  shown  not  ,>nl,v  out-  title  msmama'  to  home  owiieis.  V”'"idcle  agicemciil  among 
Stanriiog  Ji'ovvth.  but  has  made  a  mortgagees,  and  liidustiy,  sales  authorities  on  the  fact  that 

moc,  env  iaWe  record  for  strength  - -  ’  ,,',.uducl  is  the  least  ,m(s.,lan 

and  integrity.  Branch  offices  and  , 

arenries  are  loeated  in  more  than  DCnCTIlS,  r  rCmiUm  of  Hie  Hirec.  Hierefore.  Iiavniv 

2.?“  leading  cities  throughout  the  Changes  G-W  Life  (it'VitUMl  all  thf  pi('\  u»u.«  ai  tiritv 

.'=:tatrj!  As  wrll  as  brint;  3  pnniui’i  t»f  lift*  as.'iui  anur 

f^proc^ntrW  in  Canada  bv  On-  \\  innipos.  --  'Uiir*  Orual- VV»*.<i  . 

torin  Tillp  Tn<n»anpp  \opn.  v  1  id  .  ,  .  ,  ■  bllll  UUi  aUflllloil  h 

♦firin  liiiF  in^uivincr  ru\  jein..  j  A.<.<inanvp  C«».  Da.-^  anruniiu-ud 

thr  rompanvs  rhiFi  asont  *«  C?  M  ,  ,  ,  llu*  inati  with  whmn  w  t*  buy 

Or",  of  the  film  Miilholland  A-  "nP-'i-taiit  c  i.mges 

Orr  LirniTcd,  .\s  Chirf  Aicrw.  Mr.  Canadian  j>A>lioy  D<Mirfii<  and  pru* 

Orr  'vill  have  .jurisdiction  ovci  rniums  which  ief!e,-t  the  sleady 

*!1  agencies  established  ;n  Canada,  lumcase  that  ha-  boei  ev|>eri-  "ecan  ■select  '  him. 

Some  ranadians  are  perhaps  111,-  i„,V.c.st  rales  cained  on  lecognize  i.s 


and  suIUm*  —  tlie  <»tlier  parly,  the  r.. lu-  ••  ‘im.i  developmeni.s  in  Canada 

product,  and  himself.  Now.  Hicre  ‘  .v-mrsclf  why.  ,  '  '  uuriiig  Hie  period  under  review. 

Is  the  uoinpanv  in.'Ui  inK  vmi  and  IbeieUne.  ilu.'e  then  iiiind.^  C  uininenlin"  4>n  Ihe  ri.<e  of  the. 

1.  complete  agiccmciil  .^,1  vour  monev  or  "I .  them.  I  sug-|Ci'os*  National  IModiict  he  .stated 

sales  auHiorities  on  the  fact  that  ■  U  .  I  .  <  i  i.  Hn  ,  ...i.,  '  a  i  '’“‘H  Pi'i't  of  Hie  in. Tease  is  due 

iHic  product  IS  the  least  ,m,s.,tant  "■'H'  Hie  ‘  "  ‘  IThe  "  ‘“,1'?*"'''  'hat 

i'.iiiucmv  in-  v%iih  ih*.  liientl  a  hr*.4i  -  . :  1 1  la  I  loiia  I  v  pio.ssur(*.s  have  been 

of  the  three.  Hierefore.  having  “■'“P-"'?'  «  ,H.  Hie  agent .  VVill  ^  ^  evidence  and  central  banking 

devoted  all  Hie  jircv  ions  tieles  ‘‘""'P*'''-'’  P”-''  I'olic.v  tias  been  dii  ected  toward.* 

to  the  prodiiel  of  life  assurance.  "'M  time  comes  '""''’‘I”' ’’  keeping  the  exiian.sion  of  the 

ief  us  us  turn  on.  atleutmu  to  -H  •“»■  “k-t  be  alive?  retired “in,  by  ^st-  money__siu>^ly  lujiu..  with  avail- 


Ihe  agiml?  VViieii  that  lime  vomes  "e'*io(Miiy  of  yoiii  eai.  .Aie  you  geeping  Hie  ex|iaii.sion  of  the 

V..II  the  agent  he  alive?  .  elired  '  offending  him  by  'ist-  nmney  .supply  in  line  with  avall- 

,  emng  to  the  ideas  of  another?  -’h'*-  materials  and  laboiir. 

o,  peiiMps  out  of  the  bn.siness,'  Mr.  Mo.,,ielle  coneluoed  bv  .sav- ' 

. . .  .  . .  Don,  be  If  he  cannot  take  li.i,  aeneral  outlook  for  the 


comiielilioii.  he  .shoiildii'l  be  m  , 


the  man  with  whom  we  buy '  P'’'''t*PS  out  of  Hie  business?  .  ‘  .  '  ,  .  , 

and  ask  ourselves  how  impoilaiil  »eilia,>.  the  ie..soii  is  two  .shouldii  I  be  m 

lie  is  to  us,  hovv  he  can  liel(,  us.  "'"I  hear  Hie  business  land  quite  prohablv 

and  liow  we  can  '  select  '  him.  t'k''"t  hut  Hie  cc.:ii|,any  is  often  doesn  t 

The  fust  point  to  recognize  is  bttic  more  than  a  building  or  a  t„„i„e,s.s.  All  the  reallv 


.dure  continues  to  be  bright  and 


the  business  laiid  quite  (irohablv  Canada  remains  one  of  the  areas 
won't  he  for  long'  and  doesn  t  i 


aii  ns.Hoosneu  ...  V  anaoa.  j.  aiiu  now  w  e  can  scieci  mm.  --  . .  .  f,.r  long'  and  doesn  t 

Some  ranadians  are  perhaps  „n-  UnevcM  rales  caii.ed  on  '''h'-  f'rst  point  to  recognize  is  1‘ttlc  more  than  a  building  or  a  t„„i„es.s.  All  the  reallv 

fannuiar  wi, h  title  insuiance.  ai.d  invesi mciits  that  life  a.ssurance  is  solii.  not  billboard.  Second,  you  '  .  '  Animuiic,<‘meut  i.s  made  by  P.  S. 

a  5,hort  explanation  may  be  help-  invo.-Hmiis.  .  ,  .  ,  ,  ,  .  u,,  ,  oelieve  that  one  comnanv  is  ahoul  "  ^  ^  ^  ^  «■  S""*.  chartered  acconn- 

fl.t  in  heiter  understannins  thi'  Profits  on  policy  proceeds  lolt  bought,  bar  iiu.re  is  bought  today  <*  '  <  ‘  nq  any  i.  ahi  ut  opening  of  a  branch 

ferm  nf  pimtection  "’'"'■h  ha-  „„  detvisil  with  the  company,  and  than  was  the  case  even  ten  years  as  good  as  anoHier  and  what  you  ^  office  of  the  fii-tii  in  London.  On- 

-Itatl^  '•nee^he  ISOO'.-  Title  polo  “go.  hu,  I  would  e.dimate  that  the  ‘'■•'n  «'■'  ,f  „„|y'  y„u  will  let  ^ 

mp.:  protect  the  msii.  ed  a  ga  1  nst  pcusioii  and  a  1111  uU.v  po' icio*  ai  c  pn  i  ciiase  of  'ord.r.aiy "  and  m-  "'e  same  terms  IMcKinnoir'c.A., '.as  resident  (larl- 


anolncr. 

Let  me  say  trank l.v,  if  you  be-  ❖  ♦  ♦ 

lieve  this,  that  I  uon'l  agree  witli  Moreover,  you  really  caiiim 
y.iu.  The  following  dividend  Ills-  .ifiord  to  deal  vv  illi  anyone  vvhi 


.  »  nei .  who  was  formerly  a  partner 

a',  the  head  office  here  and  pre- 
yoii  really  cannot  viotisly  vva.s  at  the  Toronto  office. 


Lr.ancial  loss  from  such  title  m  oe  increased.  Tiio  inlero  i  ate  (i,,,,,.,..,!  l.f,,  ^ssui'ance  would  drop  •  „ei  w  ho  wa*  ^rmerlv  a  partner 

trouhiP*  a*,  errors  in  recoming  or  used  in  determining  Jhe-e  p  ,y-  ..vernighl  if  Hie  life  eoni-  '■'''  '‘“v  Iranklv.  if  y„u  be-  ❖  ♦  ♦ 

ir.fteX.ng  doeiimen.s.  foigeiy.  meiil^s  is  being  rai.-ed  H'""'  '  '  oh  i  i  i  i  Leve  this,  that  I  vnm'l  a^ree  witli  Moreover,  voii  really  eainmt  vimisly  vva.s  at  the  Toronto  office. 

'tndiSCJOsed  nr  missing  heirs,  false  to  tIH.i'r.  effective  .laiuiarv  1.  IH.).  panies  .suddenly  disoaiided  Hie  .  i  ,1  i  o  o  i  a„iee  w  mi  _  _ 

personation  as  to  the  true  owner  Al.so  effective  .laiiiiary  1.  Hie  f,,rccs.  fuHowing  dividend  In.-  .ifund  to  deal  vv  iHi  anyone  who  ,.f  wheat  flour  in 

of  land  docume-ls  executed  vost  of  single  premium  ainn  itics  ..  .  ,  '  ,  1,,  I'""'"-  '><">1  Ftone  and  Cox  i*  "ot  complelely  capable.  There  tv.nada  was  2.4",  higher  in  Oclo- 

vnder  fan.  ieated  or  expired  w  ill  he  reduced,  resulting  1,1  a  ^  ..ou,>eir,  ,m  wife  her  at  T.', 4.1.74,-,  cw ve,  sns  .2.4.=ifi.. 

pow  SIS  nf  atloiney.  deeds  e\e-  higher  mome  return  lor  p...i.’\  -  c.tse  of  eacn  policy  you  own,  did  '-‘o  >  .  '■  looi.r.  1.,,  ^  veir  en  Her  hut  wassli"htlv 

cutpd  hv  persons  of  unsound  holders  investing  in  tne.-e  p.h.cics.  ,he  negotiation,*  open  ny  vour  individual  to  decide  the  and  your  children  may  some  day 

inino..  oepos  execiilen  by  minoi-.  An  increase  in  Hie  tnie.rs'  ram  ,  importance  he  allai  lies  to  the  dif-  have  ,0  depend  on  the  wisdom  vp;,,.  1(1.181.917  cwl. 

ho',  -  “  .  ,  ,  *  '  fe.ences  sh.,w  n  in  the  light  of  h,s  in  his  advice.  .So.  perhaps  mav  versus  1.1.2.1:1.41.1  cw, 

tlhS'*  hut  see'Ctly  maiiien.  un-  me  ...mpany  for  prepaymei:;  o|  contacting  you.  1  ernaps  ne  was  '^..1,.  wo.  .or-  ngm  m  >1 

dicceveied  tax  liens  o:  othm  hens  p,eiii;iims  became  effcc'ive  [V-  '  h,.t  h  ""  n  'i'liation  and  the  purposes  y.'u.  lo.i.  Despite  any  difference,-  .....  . 

net  d'.srmseri  through  :,He  c.x-remoer  .1.  For  money  deposited^"  ^  f„,  ,,hien  he  is  c.msidering  ouv-  which  mav  exist  between  com- 

emir  =  'ion  ;h^(  the  interest  ■  a'.e  dr'iugh, .  •  , 

_.  ......  e  ..  e  .  p  me  iiif^  A:«si)rrtn<*p.  voii  will  Sif*l  iniicli  kiDHioc 

T.ee-.e  ae  jiisi  a  ..'v  of  me  VI  .  De  4  ,  for  the  firs.  10  yeais.  <•  I  •  ...  He  WILL  disinss  the  advisah- 

tHfioBfiPi"  T'lipf'iirpp.  vRliiPtroinBpoMcy  d? m i jihtinthp., 

■  ^  W  I  'l-m  WHDI.E  I.IFF  PDI.H' Y— .AfiE  .1,?— .4 1 .(MM(  I.SSUEI)  l.\  l».1fi  ..  ..  .  ..  "Hy  of  using  the  arrangements 


T'pe-.e  a'e  JIISI  a  f.'w  of  the  vi';  be  4',  for  the  firs:  10  years. 
Ur.forteea'nle  ri 'eiimsta nce.s  f-e-  and  .l.vO'.  thereafter.  The  f'.ime, 
fjuently  ea.using  loss  m  purchaser*  rate  w  as  .I.'?.)", . 
r-s  r=ai  ectaie,  and  inveitivs  p;  - - - - -  - 

Peak  1956  Business 

rre’er-'oo  Thri  e  a  e  many  more  Sfondord  Llfc 

ciM-nevt  of  mortgago;  jn  ivarlnnila  „  ,  .  .  - 

ehen'd  a^-ail  them*elve*  of  this  Record  ne,"  misiness  figures  for 
t-pte-tinn  Mortgagee  p.rltcies  as  ^he  year  ended  Novenmer  ; -m, 
w‘e];  a*  ownp,  S  pohries  are  avail-  ''horled  hy  F.  Lindsav 

q'ei#  Oap  vej'v  inipo'tant  facnai  .A.'m-tiong.  manage,  fo.  i  anada. 
te  he  ron-idered  hv  the  potential  I  he  Standard  Life  .A-suianee 
h.jv-er  of  ‘itje  in.atiranee  :s  lire  far*  Conipaov. 


ilie*  with  whom  you  have  poli¬ 
cies. 

He  WILL  disiiiss  Ihe  advisah- 
iiity  of  using  the  arrangemenis 


'•eH  *r\r  s?  lAn2  as  '•ip  rna?- 


*-  s  rii  en  pinpr»r4. 

Tt  sa-.n  that  :-t>  f 

•  ♦‘c'arnelv 

♦V*  fa''t  f-'r-t  a  p  e'a*- 


a?-  ('ap'aHa  'n\  H'N* 

art^i^'intrn  ♦a  EijPf' - 
,4  5  itl.Pfi'J  *rn!«  ‘Ataj  inrlun^s  al 
F*a?-.  fA’*»rs  Af  ass'jjsrrr-.  a«  ’•a;!  *e 
f  as  an''’:!*"'  au<T!a«*  a-?ri  ^•ATT!0A 

'.virh  IP.A.T  tA’al  a'  t  SSlP.tlP 

hr  ra!~-  a'rr^  Ap  a  'av  ha.i  «, 


■wrong”  uomoanv  from  the  ’  , 

Co.  .\P  TP  I’H  N>t  Paid  rV ‘Id  .^vfr.CoHt  \  ,  a\  ailable  to  you  in  vour  polici^« 

•  ii2hl  iiiftii  lhan  from  a  policv  ,  ,  . 

'  Per  Vear  ,  f<n*  having  the  proceertu  paid  in’ 

A  4?fi  .-i7  .$.?:iL4n  $1.19.97  $42L4:I  $:.'.>8.,m  bough,  m  the  "right  ea.sh.  I 

B  .$47;LOn  .$47.0.1  .$»LM.1.i  .$12.r.M,  y.vbj  from  the  "wrong  '  m.an.  He  WILL  he  planning  to  study  i 

c  S1M09  $401,811  $  12  28  $t'29..a2  $:l26.0n  $.-,.lJ{  Why?  Because  he  will  reem-  f,„.  ^  Cbarlered  Life  Unriei- 

n  .$2:1.7.,  $474..«.  .$11:1.12  $.tfi0rt«  $.42.-,..K.  $1.7:;  . .  the  righ,'  policy  .  Ihe  has  no,  al-, 

E  $20.81  $41180  $  19.22  $:.74.18  $121. H,  $2.47  ,,gt„  policy  for  y..,,  the  qolicy 

I  do  think  yon  are  w  i-e  |„.:. - - which  cai  rie*  mil  liie  obieclive*  -p,,  1,^  ^^.jU 

compa  e  a!  |ea.;  the  .•..-•t  .if  a  ,e  m  lake  the  extia  pre.  decide  you  vish  lo  acliieve.  f,  ,,,,„jshq,.  not  pie-iime  upon  it. 

pa  tiripAfo’2  and  a  PAn-parMri-  mmm  the  company  chaige.s  f,,,  Iriennly  discus-  be  will  be  j,,..,  as  helpful  as, 

pa’irg  p.ilry  on  the  plan  you  me  part  leipaling  feature,  accu-  P'''’bb'‘"'-  you  will  let  him  be.  .Iiidge  him  — ' 

'van'  ;n  the  company  your  agent  "  rniilaie  i,  at  a  good  high  rale  of  Hovv  will  voii  recognize  him'.'  has  he  come  lo  serve  you.  (p  just 

epi-ejen's  Of  recommend*  intere*,.  say  .l-ln  per  cent  pe,  bi*  deeds  will  ye  know  him  to  -ell  you?  ^  , 
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R.  NOKROVDR,  Manaier  for  rutiaiVa 
•Ranch  0FFICR.$— MoniT»«l,W(nnipefi.  C«H»ry,  v#ncf*w*or 


^•opommonn«.  mt^r^st.  A-lD  per  riant  p#>i 

»ho  ho«t  mothAd  Af  yoac.  Tai-  iho  poj-iAd  y.tii  might 
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(InoArporatotl  tinrlor  th^  law*  of  (.Anada) 

(zollaleral  IVu.'^l  Notes,  Series  *Tj” 

To  be  Hnlp.l  .laniii*ry  2.  lO.iT 

NdIos  I<»  iiialiire  .laniiHi'v  2.  IDL2 
o' 2%  N4>l4‘s  lo  mailin'  JaniiHrv  2,  I  9D9 

Fnnripal  apH  half.vearl*  interest  '.lantiarv  2  ami  Inly  2  I  Hint  re)|eiii|ition  premium,  if  8nv.  *re  to  be 
pa'  able  in  laws’ll  monev  of  (.anaiia  at  llie  boliler's  option  al  ibe  prin<-i)ial  oHice  of  the  (iornpaiis'* 
bankeri  m  \anconver.  f.algary.  l.<lmonioti.  Hcgiiia.  'Winnipeg,  l.^•nl^on.  Hamilton.  'Inronto.  Aftav*-*, 
'lontreal.  f/ueber.  >.vinl  .lohn  or  Halifax.  Ihe  .Series  "I  "  Notes  are  to  be  issued  *•  coti(M>n  Note* 
re^iterahje  as  to  principal  onlv  in  denominations  of  $,*,.1.1  and  Jl.iMtO  and  a*  fiillv  rejristered  Note*  in 
denomination*  of  .?  1 .000  ami  aiithviri/ed  miilli[i|es  thereof. 

The  (.ompanv  will  covenant  not  lo  redeem  I  be  .'Series  "I  "  Note*  before  rnatiiritv  or  the  ■>'  i% 

■ienes  "I  ■■  Note*  before  laniiarv  2.  |0.,.',  for  the  p,ir|iose  of  rebinding  bv  the  issue  of  other  funded 
obligations  al  a  lower  rale  of  interest. 

.Sfviiril  y 

The;*  C.ollateral  1  ni-l  Notes.  Series  "I  ",  will  be  issued  under  and  *t|hjpef  to  the  provisions  of  a 
peed  of  I  rust  and  \lorlgage  and  indeniiires  supplemental  thereto  vvhieh,  in  the  opinion  of 
I  nonsel.  will  con-llliile: 

(a)  a  first  h\ed  and  sp.»cific  mortgage  and  charge  of  and  ii|Hin  Instalment  Obligations  and  or 
Approved  ■'ecirif  ies  I  as  these  terms  are  defined  in  llie’l  riisl  I  )eed  )  in  a  principal  amvinnl  erpjal  to 
at  least  I  I2''2^r  nf  the  princi|ial  amount  of  Notes  from  lime  to  time  oiiistandin":  and  (bj  a  first 
flnalmg  charge  on  ihe  undertaking  ami  other  properlv  ami  assets  of  tlie  (!om[ianv. 

The  Series  "I  ”  Note*  will  rank  pari  pa-sii  with  all  other  (iollaleral  I  riisl  Note*  issued  under  the 
laid  I  rust  I  feed.  ..tie  of  the  (ompanv  s  hankers  is  the  (  .ii-tovlian  of  iitslalmetil  I  tliliga  lions  and  or 
Approverl  .‘''eciirilies  from  lime  to  lime  suhjeci  to  llie  s|iecilii'  cliarge  of  the  I  rust  Deed. 

I  ni'lee;  Ihe  lioval  I  nis|  ..ompanv 

In  1  tiF  1.(11  n  ICO  of  .  ..Ill  osel,  I  lie  (  *.l  Ih  t  era  I  I  ro-l  No.  e*.  rie*  "t  **,  will  heiovesimeolstii  wtticli  itietiaoavlino 
aorl  Ri-ili-h  Ivisuratice  (  ..oi|iaioes  \cl  -la.es  tliM.  a  I'.ooiiany  regislere.l  trfoler  Par.  til  lliereof  ma* 
mve*.  O*  fon.ls  with.io.  re-or.ing  l.»  itie  (trovision*  of  evitisef'f ion  (i)  .if  >eefi»in  8:t  of  five  sniH  4et. 

He.  a*  principal*,  offer  these  1  .ollaleral  I  rii-l  Notes.  Series  "I  ",  siifijecl  to  prior  tale  and  cfiange  in 
pnee.  if.  a*  and  when  is-oed  and  az'cepled  hv  i|s  and  siihjecl  lo  the  approv  al  nf  all  legal  matter*  nn  our 
behalf  hv  \1eisr*.  fiorden.  Mlioll.  kellev.  I’almer  v^  .-vaiikev  .  lortinlo.  wh«i  are  also  (  .oiinsel  for  the 
f  .ompan) . 

I»n<<s: 

.">*4%  \d|4*i»:  97.R.‘>  bimI  jM't'i'iicd  iiilcrcsl  l«»  yiclil 
•>'2%  N«»U*>*:  97.R.7  him!  armit'tl  iiilcrcsl  Id  vii'UI 

?nb*cnp1inns  will  fie  received  tiifijecl  to  rejection  or  allotment  in  whole  or  in  part  and  the  right  i* 
reserved  lo  close  the  siifiscription  foaiks  at  anv  lime  willioiil  notice. 

It  1*  evpiected  that  -’'hVo  8lid  Series  “I  "  Notes  in  interim  form  will  be  readv  for  deliver*  on  or 

about  Jamiarv  T.  I'l"!?. 

A  prospiectiis,  a  copv  of  which  has  heeii  tiled  imder  ifie  provisions  of  the  <  .ompanie* 

Act  ((.anada;,  will  he  prompllv  furnisfied  ii|Min  reipie-l. 


Bv  hi*  deed,*  will  ye  know  him  "I  '<■  '('ll  you.’ 

H“  WILL  NOT  try  and  .sell  you 
a  policy  without  fiisl  discussing  aEJ 

your  posiHon  witn  you  any  inoie 
than  a  capable  dix  lor  would  1  e- 
commend  a  certain  treatment  FRO' 

without  fust  examining  yon  to  4114 

determine  the  ririure  of  youi  On*  of  tli* 
ailment.  r.A.VAOI. 

He  Wn.I.  .NO'I'  agreed  to  rebate  ^ 

a  part  of  hi*  commission  to  you.  GEO.  L 
or  10  pay  an  ypail  of  yoni  pre¬ 
mium*  for  vou.  rin 

.Mv  tDI.L  III  I 

H»  WILL  .NOT  tr.v  t<i  peisiiade  ,v 

you  lo  drop  a  poucy  in  another  _ _  _ 

company  m  order  to  replace  i,  rCCT'V 
with  one  in  hi*  company.  CtOOCiA 

H*  WILL  NOT  run  do'Aii"  hi-  Equitable 

compel  itof.  Limit' 

HDMFVFR  CANMMAX 

He  WILL  urge  and  persuade  *1  *-•  ** 

you  to  have  a  Will  —  hut  he  will  GEO  L' 

not  draw  a  Will  tor  you.  nor  will 
he  pay  to  have  it  drawn.  *•*' 

He  WII.L  ad  vis-  you  lo  have  Phinie-. 

your  age  admitteu  by  Hie  conqia-  vt't.ll  I  It.  I 


fpr//r\BiB 


FROVIOENCE.  R.l. 

•  IIAItIfRFn  I*'.* 

On*  nt  III*  l’lll•rlllx  nt  llarifnid 
Ortiiip 

rA.vAiuAs  iih'artmfnt 
M«>\  I  Kt  Al 

GEO.  LYMAN  &  SON 

l.imil*a 

Gen*ial  Agent* 

.Mv  tDI.L  III  lit;..  «*.'•  Mi  tH.I  S.rerl 
MtlNTRFAI. 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Secicty 
Limited  at  England 
FSP  AHI.ISHKO  A  II  1*02 
CANAIMA.N  Off  II  *  VIOVTRKAI 
n  I,.  IH'NI  op  Manater 

GEO.  LYMAN  t  SON 

I  imiled 

Ceneial  Ajtrnt* 

.MOV't'Rf  At 

Phone-.  I'Niveisitv  8-?77l 
I  K.  lu;  **v  Mrcm  street. 


OIL  FOR  THE 
I  LAMPS  OF  HONG  KONG 


.^IcLpod,  loiiiijf.  IVeir  &  E«»in|»anj 

i  .i  m  i  I  p<l 


Nesbitt,  Thomson  and  (company, 

Limited 


Dominion  Senirilies  (ittrpn. 

limited 


JamoR  Kirhnrdson  k  Sona 


f'hinese  Itmicfii.x  ure  liiip,  in  their  (>rii|>er  plHpes,  but 
wiien  it  conte.s  to  koixI,  siiir.ly  mel:tl  lamps,  Hong 
Kong  comes  to  (’anada.  Melttl  lamps,  exported  to 
no  less  Iban  .-eveni y-four  couniries,  in  Hir»4,  are  just 
a  very  smtill  |Ktrl  of  I  be  great  list  of  ( 'anadi.in  exports 
tb.ii  have  made  ( ’;inad;.  Ibe  wofl.l’s  lourlli  largest 
expoi'ling  nation.  ('an;.di;.n  bii.sine.ss  and  indiislry  is 
liig,  and  lm|>erial  Hank  of  f'antida  mtiinlains  a 
steady  finger  on  the  pulse  of  this  ('ana.Jiaii  giant. 
\4’hen  you  need  information  or  assistance  on  finan- 
eial  matters,  .see  the  Manager  of  any  Branch  of 
Imperial  Rank  of  ('aniida.  He  will  be  plea.sed  to  help 
you  in  whatever  way  he  can. 

IMPERIAL 

BJANI.IC 


BRITISH  COLUMBIA  FOREST  PRODUCTS  LIMITED 

NOTICE 

of 

ELEVENTH  ANNUAL  GENERAL  MEETING 
OF  SHAREHOLDERS 

99.1  West  .Sixth  4vf>nuf.. 
Vunroiivrr  9,  R.C. 

I'o  I  hr  Shsirlinldri  V  nf 

Bril  i'll  (!nhimhi.r  l-'nir-i  Pi  orhiii*  l  .iiiiitnl; 

.NOlICK  IS  Ill'Kt'KI  (ilVTN  ilisi  tlir  Mrvriith  \nnii»l 
(iciici.tl  Mrriiiig  nt  (hr  siMirlKilrIri*  nl  ilir  xtiov r  ii^mrrl 
(hn  cm.Hici  i.illril  "ilir  ( :oui|).rnv ")  will  hr  lirM  *1.  S*lnn  "4". 
Ilnicl  \';<1I,  niivci .  9(1.1  \\  r-i  (iniigi.!  Slicri.  \Hiiiouvn.  Ri  ifivh 
( :nlim,lii.i  nil  liir-il.iv.  ilir  ISili  cl»v  nt  Dnnniin.  19.1(1.  *1  ihr 
liniii  nl  IL'n'ilnik  linnii  ( \',iii<  niiv  ri  limci  Im  (hr  pui  po.vr  dl  rirrt 
iiig  "z  l(<i.iiil  nl  lliminiv  Ini  ilir  rii-iiiiig  irzi.  lonvifining  thr 
ziiiMiiiis  ami  li.il.imc  -lien,  inriviiig  ilir  icpoil*  nl  ihr  rfiiri.mv 
aiul  amliiniv.  iniilniiiig  a  gciinal  aiilhniilv  tn  (akr  nr  arqiiitr  hv 
|,ui.li.i-r  ni  nilmwi'C  an'  -li.iirv  in  anv  niiin  mipniatinn  fwhii  h 
aiiiliniiiv  -hall  rspiir  ai  ilic  nrxi  gnmal  nirriing  ol  .hr  shair 
linl.invni  ilir  ( Innipaii'  nnic—  ii  iv  inn.innrrl  hj  nidinaiv  ifvniiitinn 
pav-r<|  ilinraU  ainl  iiaii-aiiing  -mil  niliri  Inivinr-*  »«  mav  piopril- 
iir  liiniight  licinir  ilir  inrriing.  and  also  Im  thr  piirpovr  nl  tranv 
ailing  ilir  Inllnwiiig  Imlliri  hii-iiir-v: 

In  ii,n-iilri  and  adnpi.  will,  m  wiiiimi.  amnidmrnl.  thr  Ini 
Inwing  ir-nliilimi  av  a  -pri  iai  ir-nlnlinn: 

"KI  SOl.V  I  D  ilia,  ihr  .\iii<lr*nl  \-o<iatinri  of  (hr  (inmpanv 
hr  alinrd  in  niannri  Inllnwiiig: 

1.  \iiiilr  1.1  -hall  lir  lamriird  and  llir  lollowing  snhvfiriiird 
I  lin  elm  ; 

■|lt.  I  vnv  (Ci.iliiairnl  liilr  In  .-hair*  in  ilir  capital  vtork  of  thr 
(  mnpaiiv  -hall  hr  i— iird  lujdri  ilir  vral  ol  ilir  ('.mnpanj.’ 

2.  \iliilc  .*>’>  -hall  hr  i,<mrllrd  and  llir  Inllowing  -iihuitiiird 
lliririm: 

'.■(.■p.  I  vciv  iii-li  mnrn.  nl  lianviri  -hall  tir  Irll  Im  icsistiatinn  a. 
llir  nlliir  nl  itir  (:mn|i.iiiv  m  an  nlliir  nl  a  tianslfi  agfni 
appniiiird  Im  dial  |ini|iii-r  iindri  ihr  pinvi-ionvni  Artiilr  4.SR. 
and  wiili  llir  iriiiliiair  nl  ilir  -liairv  in  hr  nan-lriird  and  vmh 
niliri  evidemr.  il  anv.  av  ihr  dncilmv  mav  irqiiirr  10  provr  thr 
lillr  nl  liir  iian-lrini  ni  hi*  ligiil  In  liaii-lri  ihr  -harCi.  Ml 
iii-li  mnriii*  ol  lian-lri  whiih  -hall  hr  irgi-irird  shall  hr 
iclainrd  l>'  ihr  <  mnii.iii*  m  a  iian-lri  agrnl.  hiii  ari>  in-iru 
inrni  nl  iiaii-lri  whiili  ihr  dirri.m*  mav  drdinr  to  rrgi-.rr  -halt 
on  drinamt  hr  iriinnrd  m  (hr  pri-nn  drpo'iting  ihr  -atnr.' 

.1.  Ailiih  I'llL  -li.dl  hr  lanirlird  and  ihr  Inllowing  -iih-litiitrd 
llirii  Ipii  : 

'.I.MV  Ihr  (  niiqi.iin  -hall  hr  rniilird  in  appoint  onr  m  moir 
liii-i  imniMiiir*  a*  ii-  iiaii-lri  agrni  m  agent*  and/oi  registrar 
or  irgi-iiai*  Ini  (hr  pm  pn-r  ol  i—iiing.  immtri-igning,  irgi*trr- 
iiig.  11  an-lri  I  iiig  and  iritilyiiig  llir  shair*.  -hair  (rrlilicair*  and 
-hair  wariani*  nl  ihr  Cnnipaiiv.’ 

4.  .\.  lillr  III  -hall  hr  i.imriird  and  ihr  Inllowing  ,viib-titutrd 

thrrrim  ■ 

‘111.  Ihr  diir,  im-  -hall  pinvidr  Im  (hr  -air  1  ii-.od'  of  thr 
imiiniiin  -ral  <il  ihr  (.ninp.inv  whiili  -hall  no.  hr  impics-cd  on 
an-  in-mimriii  r\ir(ii  whrn  -in  h  inqnr-simi  i«  aftr-ird  by 
ihr  -ignaliiir*  nl 

(a,  ihr  pir-idriil  m  a  v  it  r  pi  r-idrni  m  anv  onr  dirri.m  and 
ihr  -rcirlaiy  pii  an  a— i-lani  - -rci  riai  y  nl  (hr  C.ompany;  or 
(II)  anv  Iwn  diiriim-  nl  llir  (imnpaiiv;  nr 

(c)  sin  h  niir  nr  nimr  diiriioi.v  m  nlliiri*  nl  ihr  Cnnipaii'  a* 
mav  hr  pir-irilird  limn  liinr  in  liinr  hy  rr*olii.inn  of  thr 
dim  im  -:  m 

(d)  ihr  -ciiriai-  m  an  a— i-laiil--ri  trial  y,  lor  ihr  piirpn-r  nl 
irilifyiiig  iindrr  (hr  -ral  nl  (hr  Cniiipaiiy  copie*  of  or 
cMiail*  bmii  (hr  .Mrinm aiidiiiii  nr  .Ailiilr*  of  oriation 
nl  ihr  Cmiipan*.  niiniiir*  nl  nirriing*  or  ir-olution*  ol  thr 
-haichnldri*  m  diinims  m  inniinillrr*  of  direilor*  ol  thr. 
Cmnpaiiv  m  anv  iiivii  iiiiirni  rvn  iilrd  m-  i*«iird  b-  thr 
( Imnpaiiv . 

Ihr  -ignalinr  m  -igiialinr*  nl  ilir  pir-idriii.  v  iv  r  pi  r-idriil*. 
diinim-.  -riiriaiv  and  a— i-i.iiii  -ruriaiir*  nl  ihr  Cmnpany  mav, 
il  aulhori/rd  hv  ihr  dirrilm*  hr  piiiitrd.  liilingi aphrri.  rngravrd 
nl  nlhriwi-r  niri  li.inii  alb  repivHimrd  npnii  all  iiivli  iiment* 
rxrv  iilrd  vn  i— iiril  hv  llir  (Imiipaiiv  m  anv  nlliiri  ihrrrni;  and 
anv  iii-ii  uiiiriii  vui  whiih  ihr  -igiiaiiiir  m  -ignaiinr*  nl  anv  -inh 
priMiii  m  pri-vin*  havr  hriririlnir  lirrn  m  -hall  hriralirr  hr  *0 
ii'pimlm  rd,  liy  anihm  i/alinn  nl  ihr  diiriinr-.  -hall  hr  ilrrinrd 
In  hi-ivr  hrrii  niainiallv  -igiird  hy  -111  h  prr-nn  m  pri-nii-  who-r 
-igiialnrr  nr  -ignaiinr-  i-  m  air  -n  irpindinrd  and  -hall  hr  a* 
valid  111  all  iiiirnl*  and  pni|Hi-rv  av  il  -in  h  in-limiirnl  had  hrn, 
-igiird  niaiiiially.  and  iiniwilh-laniling  lhal  ihr  prr-nn  m  prr- 
-nii-  who-r  -ignaiinr  m  -ignaliirrs  i*  m  air  -n  irprodinrd  mav 
havr  ira-rd  In  hold  oilier  ai  (hr  dair  ol  driivrry  or  i— lie  ol  -uch 
iii-ti  imirni.  t  hr  in  in  ‘in-iriimenr  av  ii-rd  in  ihi*  Artii  lr  -halt 
incliidr  ilrrds.  innrigagr-,  hypoihrt-.  1  hargev.  lonvryanie*.  nan- 
fers  and  a— ignniriii-  of  pioperiv.  rral  or  pri.soiial.  agieemrniv. 
irlra-r*.  ircciplv  and  di-chaigr*  lor  ihr  payment  of  money  or 
mhrr  obligation*,  iritifirair*  ol  ihr  Company’*  -hare*,  -bare 
vvaiiant*  of  the  Company,  bond*,  drbeimiie*.  and  mlin  -rnn 
itir«  of  the  Companv,  and  all  papn  w riling*.' ’’ 

D.A  I  T- D  ai  A'ammivri,  Rritisb  Colnnibia.  ihiv  'JSili  day  of 
November,  IRafi. 

RI  ORDt  R  Ot  I  Ht  R0  4RD. 

A.  G  RANKIV, 

.Srne'zirv,  , 
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THE  FINA>XIAL  TIMES,  DECEMBER  14,  1956 


Costs  and  gains 

in  an  expanding  economic  horizon 

Exlracls  of  addresses 

delivered  al  I  he  90ih  Annual  Meeting  of  The  Canadian  Bank  of  Commerce 


“Toflay  Mp  ronsifipr  oiirj^plvrs  farrri  wifh  llir  probirm  of 
rpronriling  ihp  divprsp  as^ppcl*  of  erononiir  groulh  with 
ibr  drsirr  In  mainlain  a  measiirp  of  slabilily,” 
said  James  Sleuarl,  C.B.K.,  Presidml.  addrrssirijg  the 
90lh  Annual  Mceling;  of  The  (Canadian  Bank  of  Coninicrer. 


Since  we  me1  In^clher  3  year  apo  we  have  >cen  a 
further  re'^urpence  of  the  dynamic  growth  which  ha:, 
generally  characterised  the  Canadian  scene  during  'he 
past  decade,  A  little  time  ago,  concern  was  expressed 
by  some  observers  as  to  the  vitality  of  our  economv. 
The  rero\’er\  experienced  in  19.''.*'  to  which  1  referred 
last  year  was  notable  in  itself,  but  it  is  even  more  en¬ 
couraging  to  witness  continuing  strong  and  favourable 
economic  forces  throughout  the  country. 

I  think  it  a  fair  appraistil  of  attitudes  that  economic 
growth  generally  is  desired.  Moreover.  I  would  venture 
that  the  kind  of  expansion  we  have  been  experiencing 
is  anticipated  to  continue  in  the  months  and  years  ahead 
of  us.  although  the  pace  may  slacken  for  a  time.  Cn- 
qucstionablv  this  desire  for  expansion  is  laudatory,  but 
at  the  same  time  it  must  be  emphasized  that  economic 
growth  creates  costs  as  well  as  gains. 

Onlv  two  years  ago  we  were  concerned  with  the 
qticstion  of  how  best  to  regenerate  our  lagging  rate  of 
expansion.  Todav  vxe  consider  ourselves  faced  with  the 
problem  of  reeoneilinc  the  diverse  aspects  of  economic 
grovx'th  with  the  desire  to  maintain  a  measure  of 
stability. 


T  the  present  time  we  seem  to  be  facing  a  dilemma 
and  before  considering  the  forces  involved  in  our  cur¬ 
rent  position  I  shall,  in  brief  compass,  outline  this  pro¬ 
blem  as  it  presenflv  appears  to  me.  .Vssifming  that  we 
want  economic  growth,  wc  should  ask  ourselves  if  we 
can  contain  through  appropriate  policy  measures  the 
distortions  that  ncccs>arily  accompanv  changing  ccem- 
omic  relationships.  I’crhaps  we  shiMikl  put  more  em¬ 
phasis  on  creating  a  wider  awareness  of  the  costs  as 
well  as  the  gains  in  this  economic  phenomenon  and 
that  one  of  the  costs  is  icllcctcd  in  relatively  higher  in¬ 
come  levels.  If.  on  ihe  other  hand,  our  sights  become 
focused  on  economic  stability  —  however  this  may  be 
interpreted  —  are  wc  in  danger,  in  applying  various 
brakes,  of  dampening  out  or  drving  up  Ihe  forces  re¬ 
sponsible  for  our  present  economic  growth? 

Wc  must  continually  remind  ourselves  that  our  econ¬ 
omy  has  two  major  facets  —  the  domestic  and  the  inter¬ 
national  —  and  the  international  facet  influences  the 
domestic  scene. 

On  the  international  side,  it  is  well  to  keep  in  mind 
(hat.  although  our  industrialization  grows  apace,  wc  can 
not.  [or  the  foreseeable  future,  expect  to  achieve  econ¬ 
omic  self-sufficiency.  Despite,  or  it  may  even  be  be¬ 
cause  of  this  industrialization,  our  imports  have  grown 
rapidlv  and  far  from  even  approaching  self-sufficiency 
It  would  seem  that  wc  shall  end  the  year  with  a  deficit 
in  our  merchandise  balance  of  pavmcnis  of  record 
proportions.  Wc  have  not  yet  developed  a  wide  diversity 

of  exports - which  continue  to  be  represented,  in 

the  main,  bv  raw  materials  or  partly  processed  raw 
materials  indigenous  to  this  country.  1  am  compelled  to 
suggest  that  wc  must  giv'c  an  increasing  amount  of 
attention  to  widening  and  diversifying  our  foreign 
markets.  And  while  I  am  on  the  subjccl  of  current  trade 
imbalances,  which  to  the  present  have  been  oflset  by 
foreign  investment,  has  not  our  expanded  industrializa¬ 
tion  generated  the  verv  trends  in  capital  inflows  that  arc 
being  criticized  in  some  circles? 


0\’EF:^LL  business  activity  has  been  more  than 
sustained  during  the  year  To  some  ihe  situation  as  re¬ 
flected  in  national  aegregates  might  furl  her  reinforce 
the  view  that  we  now  have  the  formula  for  perpetual 
prosperifv.  Vo  mv  mind  this  is  indeed  far  from  the 
situation,  which  is.  in  point  of  fact,  a  growth  phase  and 
not  to  be  contused  with  the  former  -  comforting  though 
the  thought  might  be.  I  am  compelled  to  wonder,  how¬ 
ever,  at  the  rate  of  increase  in  activity  during  this  past 
twelve-month  and  to  raise  the  query  as  to  the  best  way 
to  govern  our  expansionary  forces. 


Consumer  disposable  income  is  abov-e  the  lev'cl  of  a 
vear  ago  by  some  six  per  cent  and  the  level  of  consumer 
purchases  in  total  over  the  year  has  risen  from  the  peaks 

established  a  year  ago. - ^^’llh  few  minor  exceptions 

there  appears  to  he  a  healthv  balance  between  pro¬ 
duction  and  consumption.  Statistical  evidence  in  the 
consumer  segment  of  the  economv  dilutes  the  “too 
much  money  chasing  too  few  goods"  concept  of  infla¬ 
tion.  Changes  in  costs  of  production  often  arc  reflected 
in  price  movements  and  also  manpower  shortages  in 
some  sectors  of  the  economv  have  been  instrumental  in 
altering  cost-pricc  relationships. 

At  the  beginning  of  the  year,  capital  investment  in¬ 
tentions  suggested  increasing  pressures  throughout  the 
vear  on  available  resources  and  skilled  manpower.  .At 
mid-year  the  estimate  of  capital  requirements  w  as  again 
upgraded  above  the  earlier  estimates,  although  it  now 
seems  questionable  whether  wc  will  achieve  the  mid¬ 
year  (orccasi.  However,  this  docs  suggest  a  backlog  of 
capital  projects  and  a  continuing  high  level  of  capital 
formation  for  at  least  the  year  ahead  of  us. 

The  increase  of  close  to  half  a  billion  dollars  in  the 
mid-year  revision  of  capital  expenditure  estimates  js  a 
reflection  in  part  of  the  increasing  momentum  of  busi¬ 
ness  and  in  part  of  a  slight  increase  in  costs  during  the 
first  half  of  the  year. 

The  present  need,  arising  out  of  the  great  demand 
for  industrial  materials  in  evidence  over  the  past  two 
vears.  and  the  need  for  power  and  other  cnergv  re¬ 
sources  associated  with  a  buoyant  industrial  situation, 
has  dictated  certain  shifts  in  the  direction  of  investment. 


C)f  F  rclalivclv  high  capital  spending  program  leads 
to  consideration  of  another  facet  of  the  economy,  name- 
l_v.  the  credit  situation. 

A  policy  of  general  restraint  has  been  followed  in 
Canada.  Early  in  November  the  rediscount  rate  was 
placed  on  a  "floating  basis"  tied  into  the  rate  at  which 
treasury  bills  arc  sold  from  week  to  week  bv  the  Bank 
ol  Canada.  Rising  long-term  interest  rales  have  tended 
to  depress  the  bond  market,  and  some  municipal  and 
other  issues  have  been  underwritten  in  the  Cnited 
States,  w  here  interest  rales  have  been  lower.  .Av  oidance 
ol  direct  controls  has  been  the  general  objective  of 
policy. 

People  affected  by  credit  restraints  tend  to  find 
reasons  lor  objecting  to  the  halters  placed  on  them. 
Act.  most  people  vvould  agree  that  our  capital  spending 
has  been  proceeding  at  a  rate  w  hich  cannot  be  sustained 
on  the  basis  of  existing  manpower  and  other  resources; 
and  we  could  not  have  continued  this  course  without 
unpleasant  consequences  at  some  future  period. 


f  f-.W  years  ago  1  discussed  the  relationship  of 
equity  to  debt  in  the  industrial  commimitv,  it  is  pos¬ 
sible  that  currentiv  high  interest  rates  may  serve  to  alter 
attitudes  towards  borrowing  yet  I  would  recall  my 
earlier  position  that  “T  he  advantages  of  tax  savings  on 
fixed  charges  look  attractive  but  such  advantages  can 
be  temporary  and  can  when  any  serious  slackening  in 
production  emerges,  become  a  disadvantage  if  not  a 
burden.” 


At  the  outset  of  my  remarks  I  made  relerence  to 
what  1  consider  a  growing  conflict  in  obieetiv'es.  Are 
we  in  favour  of  encouraging  w  hat  is  commonlv  regarded 
as  economic  growth  or  are  we  concerned  with  the  con¬ 
cept  of  stability?  If  the  manifold  pressures  of  economic 
growth  arc  viewed  as  lou  scriouslv  distorting  the  econ¬ 
omy  arc  wc  in  danger  of  further  distorting  it  bv  shilling 
our  sights  from  grow  th  to  considerations  of  stabilitv  on 
the  assumption  that  growth  can  be  cflcciivcly  delayed 
or  postponed  or  even  rc-initiated  by  liat? 


I  Icrc  1  would  raise  a  question  whether  or  not  wc  have 
become  too  prone  to  over-emphasize  short-run  con¬ 
siderations.  - I  would  suggest  for  reflection  that  in¬ 

herent  m  private  enterprise  capitalism  is  a  process  of 
discontinuous  expansion  —  a  continuous  pressure  for 
growth  broken  into  distinct  steps  necessary  for  con¬ 
solidation  of  gains  in  capacity  and  periods  for  taking 
stock  of  the  situation. 

In  the  attempt  to  contain  obvious  distortions  in  our 
economic  development  w'c  must  be  aware  that  the 
weapons  now  considered  applicable  are  relatively  new 
to  our  society.  The  manipulation  of  interest  rates  is 
capable  of  working  deep  changes  in  the  w'ay  business¬ 
men  spend  their  money. 

Monetary  policy  is.  of  course,  only  one  of  the  manv 
government  approaches  afiecling  the  amount  and  kinds 
of  business  activity.  High  corporate  and  personal  in¬ 
come  taxes  have  been  part  of  the  fiscal  fabric  for  so 
many  years  that  the  rates  are  coming  to  be  regarded 
as  built  into  the  economic  structure.  Let  us  not  lose 
sight  of  the  fact  that  these  levies  draw  off  a  vast  pool 
of  savings  and  loanable  funds  each  year. 

Considerations  of  ecivnomic  growth  aKo  call  for  re¬ 
assessment  of  our  attitudes  towards  the  relative  position 
of  primary  and  secondary  industries  in  the  Canadian 
economy.  .Along  with  monetary  and  fiscal  policies, 
attitudes  towards  tariff  protection  and  industrial  con¬ 
centration  have  an  important  bearing  on  our  problem 
of  securing  diversification  of  investment  and  economics 
of  scale  in  line  with  future  market  development.  While 
there  might  have  been  room  for  doubt  some  years  ago 
—  concerning  the  course  of  our  expansion  —  there  does 
not  seem  to  he  much  now.  Despite  the  undoubted 
significance  of  our  primary  industries  to  the  over-all 
national  well-being,  nevertheless  manufacturing  has 
been  increasing  in  importance  until  at  the  present  time 
it  accounts  for  about  a  third  of  the  nation's  net  domestic 
product,  V\e  have  set  ourselves  on  the  road  to  industrial 
nationhood. 


On  the  basis  of  the  present  evidence  it  would  he 
within  the  bounds  of  possibility  that  wc  sh;dl.  next  vear, 
break  through  the  .S.'^U  billion  Ciross  National  Product 
barrier  —  and  the  problems  of  growth  must  be  examined 
in  a  dvnamie  not  a  static  framework. 

When  wc  look  to  the  vear  ahead  we  can  see  certain 
favourable  and  some  unfavourable  factors  lacing  us. 
Among  the  unfavourable  aspects,  as  I  see  them,  arc: 

(1)  The  unsettled  international  situation. 

(2)  The  possible  continuation  of  tight  money  and  its 
concomitant,  high  interest  rates. 

The  more  important  favourable  lactors  which  I  sec  are: 

(1)  The  continuing  desire  to  increase  standards  of 
living  with  a  resultant  high  consumer  spending 
potential. 

(2)  The  continuing  pressure  lor  capital  spending 
which  is  part  of  our  growth  potential. 

I  anticipate  that  policies  will  be  developed  during 
Ihe  coming  vear  to  maintain  an  atmosphere  conducive 
to  orderly  economic  growth. 


IVril  J.  !\]rK  iiiiinii,  and 

(inioral  .’Maiiagor.  aflrr  rovirw  iiig;  llir  halaiirr 
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I'hc  ninetieth  .Annual  Statement  once  again  shows 
the  total  assets  of  the  Hank  at  a  new  high  record.  During 
the  vear  deposits  increased  by  .SpS. 000. ()()()  and  assets 
by  ,$78,000,000  to  a  total  of  over  $2. 4.74.000.000. 

Business  conditions  during  the  year  continued  at  an 
extremely  active  pace  in  every  field.  There  has  been  full 
utilization  of  facilities  and  labour  and  the.  physical  re- 
.sourees  of  the  nation  have  been  under  strain  to  meet  all 
the  demands  especially  in  the  capital  expenditure  field. 
These  have  been  reflected  in  the  financial  markets  with 
a  growing  demand  for  finance  of  all  kinds  against  a 
diminishing  available  suppiv.  Bank  loans  continued  to 
rise  during  the  first  half  of  this  year  but  levelled  off 
about  mid-vear  and  the  hanks  presently  are  fully 
occupied  in  meeting  essential  business  needs  without 
enlarging  the  aggregate  of  loans.  The  cash  reserves  of 
the  chartered  banks  have  been  kept  under  close  control 
by  the  Bank  of  Canada  and  the  ability  of  the  banking 
svslcm  to  finance  anv  lurther  expansion  of  consequence 
in  loans  is  presently  limiled. 


During  the  pa'-t  vear  the  role  of  the  Canadian  bank% 
in  financing  and  facilitating  Canadian  business  has  bfr’ 
come  more  ev  idrnt  than  for  many  years  past,  Canada  tS 
an  under-capitalized  countrv  and  Ihe  banks  fill  an  in¬ 
dispensable  role  in  mobilizing  the  sav  ings  and  working 
funds  of  the  nation  and  putting  them  to  use  in  financing 
current  business.  This  responsibility  of  the  banks  in  Ihe 
financing  of  agriculture,  industry  and  commerce  !n  all 
its  forms  both  small  and  large  is  vital  to  the  country. 
In  an  economv  which  is  short  of  working  capital  it 
would  be  a  disservice  to  the  nation  to  immobilize  any 
serious  part  of  the  deposits  in  the  hanking  system 
through  fixed  long-term  investments  as  to  do  so  would 
mean  that  much  of  the  business  conducted  throughout 
the  countrv  could  not  be  carried  on.  c 

T  he  principal  changes  in  the  Balance  Sheet  this  year 
arc  reflected  in  an  increase  of  817.7.000.000  in  com¬ 
mercial  and  other  loans  and  a  reduction  in  investment 
holdings  of  $220,000,000.  principally  in  Gov'crnment 
of  Canada  bonds  which  matured  or  were  sold  during 
the  vear.  Cash  and  cash  items  increased  by 
S42.()00.00()  aiul  call  loans  increased  by  $39,000,000. 

T  he  Statement  of  L'ndiv  ided  Profits  shows  an  in¬ 
crease  in  profits,  after  taxes,  of  $632,000  and  alter 
providing  for  dividend  pavmcnts  an  amount  of 
$  1 .89 1 .000  was  carried  forw  ard  which  with  the  amount 
remaining  from  last  year  left  a  total  in  I'ndividcd  Pro¬ 
fits  ol  $.3,290,000  from  which  $3,000,000  was  trans- 
Icrrcd  to  the  Rest  .Account.  The  Rest  .Account  was 
fiii'lhcr  increased  bv  a  transfer  of  $6.000,0('0  from  tax- 
paid  and  other  reserves. 

Once  again  it  is  a  privilege  to  pay  tribute  to  the  lov  al 
and  devoted  service  of  members  of  personnel  during 
the  vear  Banking  administration  under  conditions  of 
lestricicd  credit  is  not  the  easiest  task  and  I  want  to 
refer  esprciallv  to  the  branch  managers  and  the  branch 
oflicers  who  have  displaced  a  sense  of  responsibility 
worthy  of  high  praise.  The  Chairman  and  President 
and.  I  am  sure,  the  shareholders  as  well  vvill  wish  to  be 
identified  with  this  message  of  appreciation  to  all  the 
members  of  personnel. 


ANNUAL  STATEMENT  HIGHLIGHTS 
YEAR  ENDED  OCTOBER  31.  1956 


ASSETS 

Cosh  Resources  (including  items 

in  tronsit)  $  392,485,51 1 

Government  ond  Other  Securities, 

not  exceeding  morket  value  653,636,675 

Call  Loans  15.5,093,865 

Total  Quick  Assets  .  $1,201,216,051 

Loans  and  Discounts  1,069,285,025 

Mortgages  and  Hypothecs  insured 

under  the  N.H.A.,  1954  89,444,382 

Customers'  Liability  under  Accept¬ 
ances,  .Guarantees  and  Letters 

of  Credit,  os  per  contra  .  31,531,892 

Other  Assets  .  43,436,954 

Total  Assets  . $2,434,91 4,3W 


LIABILITIES 

Deposits  . $2,279,097,420 

Acceptances,  Guarantees  and 

Letters  of  Credit  .  31,531,892 

Other  Liabilities  11,494,355 

Shareholders'  Equity 
Capital  Paid  Up  $37,500,000 
Rest  Account  75,000,000 

Undivided  Profits  290,637  1 12,790,637 

Total  Liabilities  $2,434,914,304 


STATEMENT  OF  UNDIVIDED  PROFITS 

Profits  before  Income  Tax  es  .  .  $15,123,807 

Provision  for  Income  Taxes  7,232,266 

Ralnnre  ovoiloble  for  distribution  $  7,891,541 

Dividends  5,999,996 

Amount  carried  forward  .  $  1,891,545 

Balance  of  undivided  profits 

October  31,  1955  1,399,092 

$  3,290,637 

Transferred  to  Rest  Account  .  3,000,000 

Balance  of  undivided  profits 

October  31,  1956  . . . $  290,637 


The  full  lexi  ol  Ihe  Piaidcnl'i  and  Ihe  Genet  al  Manage/ 'i  addreaes  may  be  oblaincd  by  willing  lo  ihe 
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More  Than  7 SO  Branches  Across  Canada 


The  financial  'Tfmes 

AHI  ISHF.D  l!><: 

p«bll«hf|l  frlitii*  »t  411'  SI  Mrhnl»«  Mi>l)lr»«l 

h*  Thf  riinBniil  fimn  riihli«hin£  <  "  I  irt  ■  F..  r.  KrII 


tional  Incnmf  of  mininp  and  petroleum 
bad  derlinpd  to  four  per  cpnt  fmm  seven 
per  cent ;  of  affi  iciiltiire.  forestry,  fishinp 
and  trappinvr  1o  ten  per  ronf  from  thirteen 
per  cent  :  of  commerce,  finance  and  .ser- 


Industry  Could  Overcome 
Education  Plan  Objections 
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ptr^lfl'nii  Inhn  n  Hnt,.  B  Sr  .  C*  .frrfUrt  *nih..r-  |  \  (less  IIOII- ITS  idoil  t  S )  unchanged  at  ■  ■  ■  lUI  I  I  W  I  ■  ■  I  •>#  H  storv  IS 
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p„,«,  ;  tliirty-nme  per  cent:  and  of  povernments  -  iNaiions  (  h.i 

^  fdiinr  I  'lOclianped  at  elev  en  iter  cent.  (in  the  Toronto:  -  formation  of  a  na-  was  vpt  to  bP  fpit.  It  was  a  prob-|in(!  a  IpvpI  of  inriiistriali/atinn  ” 

r  r  FBri'  *  ^  .  .  .Manatini  Frtiior  j  otliei’  llillld.  Ilia  11 II t UC t II IT  and  construction  tional  advisory  commiltpp  on  ad-  Ipin  fared  not  only  by  Canada,  but  whirh  would  makp  her  nnp  of  Ihr 

rirrnlBiinn  .  '*■  tlOW  contributes  thirty-six  per  cent  as  vancrment  of  pdnration  would  by  the  whole  of  the  WesIPrn  Imosl  powerful  nations  on  earth.  '  *  qutst 

AHVF.htisivo  Df:r*RTMF:\TS:  ,  conip.'iri'd  with  thirty  per  cent  in  19. >0.  nieet  with  opposition  in  Canada,  World,  and  in  simple  terms  roiildl  To  offset  this  rh.TlIenRp,  and  par- 

'  . Hoopfr  '  th.at  period  he  pointed  Ottt.  manti-  a„(f  (hp  funclion.s  of  such  a  bodv  be  ledured  to  a  qiieslion  of  vast :  tirularly  to  match  Rii.ssia'.s  grow-  |hp'\i]x"nUr 

^ni»r - ;  facturinjr  and  construction  lutve  increased  best  be  undertaken  by  en-  sums  of  money.  F'or  example,  an  ing  militar.v  strensth  and  eeono- 
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The  Convention  and  The 
Future  of  the  Tories 


tfjir.  eiAfwhfre  S  U(‘;ill_\  t\\0nt\  pC!  COnt  ill  illipnitaiHC  ^^"ilarging  Ihr  soopo  of  Ihr  tlitoo-  o,*;! lnl;^tod  $1  T.S  billions  tJlU.TiO,-  mic  progross.  woiild  rotpiiro  uni-  fonnHois 
department*  .4Venii*  IfttivC^  t(>  otllCI'  SOUICOS  ol  UUI  Cailliufr.''.  jmonth-old  Industrial  Foundation  OOO.OdOi  wili  he  leqiilred  in  Can-jfled  effort  on  the  part  of  the  Wesl.^j-onferem 
...  .  i.  street  '  ^  Jiuada  can  no  lonflCl,  Mr.  Stew  ait  F.duration,  .lames  .S.  Duncan,  ada  in  the  next  2.>  years  Jii.'t  to  Mr.  Duncan  said,  and  the  de-'ie,.  jnelu 


^  '  C.  Roiilley  as  pri'sidenl  nf  the 

hi  he  a  net  d  to  altei  Mettical  .Association,  to 

lies  in  the  li„ht  of  (  x  3  word  of  warninc  about, 

was  reeoani.ed  by  its  i,,..,,,,,  ,,e  believes  that, 

at  the  .San  Kraueiseo  ttriRuial  e.slimales  are 

•  in  liD.i.  The  Clinr-  u...  „„ie,ir.r. 


.'>.11(1.  be  dc.''lllbod  a.*.  niaiul.V  a  piim.D.\  chairman  of  the  Hydro-Flectrie  enlarge  and  equip  iiniver.sily  velopment  of  our  educational  years  from  its  launching  the 
pi  udlK  t  lOUUtl.V.  and  it  i.'S  no  di.spaiapc-  Pp^^pp  Commission  of  Ontario,  huildings  alone.  In  Itie  same  system  is  at  the  ver.i  core  of  this  t'tV  should  consider  (  harler 
Illi'rit  to  out  piimai.V  piodllCPr.''.  laim,  ^  joint  luncheon  of  the  Can-  period,  annual  mainlenance  will  problem." 

mine.  loiOst  oi  oicam  to  .'sIIJTSD'^I  that  ti'P|ap|i3P  Club  of  Toronto  and  Ihe  increase  from  .fkO  millions  to  .«fillll  Under  the  proposal  as  set  out 


lounntis  ai  im  .ai  riai  pveii  the  original  e.slimales  are 

conference  in  liU.i.  The  (.li.ii-  |„  a|',|vp  at.  In  his  opinion 

ter  includes  a  piovi.s-ion  that  I0  .,||  „.hemes  cost  two  or 

years  frorn  its  launching  Ihe  |),|.pp  imies  lhe.ir  original  esti- 


■indu.strial  iTvolution'  in  tbi.>v  country  ba-s;, 


1  mpli(  a  t  lon.s  toi  \ntliall,\  C\  Cl  \  a.s|'Cvt  ol  II^p  week.  The  federal  gorernmenfs  i «-  Industrial  Foundation  on  F.duca- 

povoiliment  (lonomic  poli(.\.  j  Speaking  as  chairman  of  an  ex-  eently  proposed  grant  nf  $.^0  mil-ltion  would  expand  its  activities! 

Iplnrator.v  committee  appointed  at  lions  toward  capital  expenditures  to  include: 
tiAiiN  ParAMniVA  PfAtaflnn  DaIa  -'rffrews.  N  R.,  last  -September  for  university  buildings  was  a  step,  Reviewing  of  protected  capi-, 

nOUlQ  IxcCU^niZc  vrOWiriQ  I\0I6  jo  examine  the  feasibility  of  estab-  j„  ihp  right  direction,  hut  it  still  lO-year  projeetinn  of  enrol- 

of  SfiCOnd^rV  Industries  dishing  a  Canad-an  .\dvi.<nr.v  meant  that  the  overn  helming  pro-  nient  in  elementary  .-ehools 

4  jCommittee  of  F.ducatton.  \lr.  Dun-  portion  of  monies  requirtvi  to  fin-  Ihioygh  po.-it-graduate  eoiU'-e.s, 

Stro.'SsiuS’  the  fact  that  (  attada  s  IuiJTP  ran  declared  that  Ihe  conclusion  ance  university  expan-lon  must  he  'h*  Reviewing  of  poriected  eapi- 


^■'I'F.mpire  Club  of  Canada  here  dur-  millinn.s. 


males. 

I  Rut  quite  apart  from  the  diffi- 
eiilly  of  arriving  at  an  aenirale 
original  estimate  of  such  .schem^.s. 


Should  Recognize  Growing  Role 
of  Secondary  Industries 


jrevision.  The  C.eneral  .A.ssembly|  r,„  Hiffi- 

the  proposal  as  set  out  '"tnh  to  hold  a  <nnfei-  ^,|||(^,  |  aeeiirale 

h.v  Mr.  Dunean's  eommillee.  the  note  on  the  suhjecl  at  an  a|>-  estimate  of  such  .sehem^.s. 

Industrial  Foundation  on  F.duca-  Unie.  but  iio|  hefoi  e  p  j,  f3,.(  rhal  they  all 

iild  expand  its  aetivitiesl*^'’’'  Sediiil.v  (oiintil  (on  themselves.  Mr  Harris 

Hp;  (-urred  on  the  liming.^  .showing  Ihe  responsible  at- 

n  iewing  of  proieeted  eapi-,  '’he^dy  in  Ift.iO  a  maim-  iqupip  vt  hen  he  w  arned  that  it  is 

year  projection  of  enrol-  change  had  taken  plaee.  I  he  i-paiistie  t.a  consider  that, 

in  elementary  schools  adopted  the  llniling  ,,p(.p  social  .service  is  .set  up 

posl-nrariuate  eoiirse.s  resolution.  This  was  |,  p,^.,  i,p  .pgairied  as  fini.shed. 

.,oa  '  >vorean  aggi  es-  as  it  were.  The  fart  is  that  the 


ifadc  deficit  con.«titul0,';  one  of  the  Vlllnpr-i'''''’''^'’^  eommitlee,  after  laised 


pan-ion  must  he  'h'  Reviewing  of  poriected  eapi- 
rporalions  and  ’’’’h  maintenance  rests,  and 


Sion  —  speei fieal ly  of  Ihe  reali/a-  fniurc  must  give  due  .scope  for 


the  Sov  iet  Union  the 


ahlc  point.-*  in  niir  Pconomic  .*tnicturp  .A.jtfi.'eu.ssmg  the  question  with  manv  others  benefiting  mo,si  from  uni-  'f't'ching  staff  requirements,  ha.sed  absented  itself  from  the  niade  in  the  past 


eommifmenla 


('.  Ashfol'th,  ptT.sidrnt  of  The  'I'ofonto-  ('fbadian  educationalists,  was  that  versitv  educations. 

rtominiort  Rank,  sujrppstod  in  hi.**  ;tddlT.*5.'*'*'^lt*hlishmenl  of  such  a  body  The  problem  of  training  Ihe  re- 


on  projeeted  enrolment.  i.Seeurily  Council  its  veto  could 

lei  Investigation  of  basic  rea-  have  stood  in  the  wav  of  action' 


'I'hr  ('f;4ZPllP.  Montrp;»l. 


A?  thi.*  written  the  national  con-  to  wook's  annual  mrotinjr  of  that  in-l^'oiild  hp  unarroplahtp  larsrly  rniiiPd  numhor  of  tp;»rhrr5  was  son.®  for  shortagp  of  Iparhrr.s,  Ifnr  roI!pct]\r  socmity.  'I’hr 

'  f  thp  ri'OCriT:5si\'0  ( 'onSPr\  at  i\ 0  stitntif>n  that  expansion  of  our  export  bpcausr  of  provinoial  antonomv  pvpn  mo?p  rhallonaine.  thp  spp;)k-  'H)  Puhlir  rrlation.s  progi  am- 1  i^nilma  for  ppacp  irsolnrion  pi  o- 


f'o  of  the  PrOjCTlTSsixe  ( 'onser\ at  i\ e  stltutn>n  that  expansion  of  our  export  bpcausr  of  prov-moial  antonomv  Pvpn  mo?p  rhallpnama.  thP  sppak-  '(1)  Mioiir  rrlation.s  program- 1  i^nilma  for  ppacp  irsolnrion  pro- 

'  ^  .  ■-  ^vp]]  imdcfwav  and  tllP  pnlic.v  and  trade,  while  nec0.'*.'*afy  of  cmirse.  i*:  no  -n  matters  of  education."  Op-  er  asserted,  and  would  not  he  ming  to  aeqiiainl  the  public,  labor  vided  that  if  Council  efforts  to 

•  -  i  t'ons  committee  has  been  oectipied  more  de.sirable  tban  a  rodliction  in  Olir  im-  po.sition  was  not  confined  to  any  solved  until  the  teaching  profes-  unions,  corporations  and  govern-  deal  with  threats  to  Ihe  peace 

'^'co'inc  over  the  many  re.sohit  iirn.s  lltal  i  port,*.  In  tbi.s  connection,  ho  .sjti.l.  Cana-  '■•bP  province,  he  said  sion  was  estanli.shed  on  a  highev  mem  bodies  with  Ihe  problems  were  stalemated  h.v  Hie  veto  ihf 

T  been  submitted  fi'om  various  Jiarts  dian  firms  .should  review  their  foreipn  There  was  agreement  among  basis  of  prestige,  public  recog-  involved  in  education.  |.\.s.sembly  could  be  asked  by  a 

I  _ ,x(’  Miireliusos  to  make  <iirp  that  a  1 1 oena t i vp  ediieational  leaders  hnwei-ei-  that  nition  and  earning  bower  I  'ci  Undertaking  of  a  eonliiiu-  seven-member  vole  of  the  council 


have  been  submitted  from  various jiarts 
of  the  countr.v  and  decidin>r  which  of  tliem 
ic  tn  lap  Mcpspnied  to  the  convention,  and 

in  what  form  thev  are  to  be  pro.'onted.  "(lur  postwar  ex|>erience  is."  Mr.  Ash-  Andrew^s  conferenef'  could  be  introduced  slar.ling ,hrememeiU'v‘"sess,mr 

ater  in  the  week'will  come  the  baliotin.c  forth  .said,  "that  more  and  more  products  -h-ved  by  making  the  Indu.-tnai  the..-  ,>bi,gation.s  to  supp-r,  <'*1- 

fm-  national  leader  of  the  party.  tormerl.v  tmporlet  are  beinjr  made  -n  (  an-  '7";  ^  j*  ‘■'7“  strides  being  made  bv  Ru.-sia  and  ,,  ,,  |French  and  Israeli  moves  in  the 

.  1  •  A  1  •  •  -v  ♦’  4*1/%  a  <  tliP  ic*  Tiiaru’pf  i  liP  hniisr  i(m  ohik  (41  oriHi  mfor-  Advisory  (  oiinril 

On  thP  ultimate  decisions  ot  tne  coil-  ana  a.-  lin  uonioiu  nia  m  t  e\paii(l>.  i  ne  .  .  ,  China  in  rrlating  tn  Mu-  ,  '  'Mic\d\p  F/H.m  and  thr  Sovirt  sup- 

,  /  Ui.irr/A-  ;>i  lAortx-  nnlirv'  I  matter  o\  <peedinir  up  thl<  process  b\'  the  and  a  sn-xirp  arm  for  pdu-  .  ,  a.«ssis!  thP  Foundation  in  thi.s  ,  ' 

vention.  both  as  to  chanjre.s  in  pat  tv  poiltv  |iiiriiu[  '■  .  |  <  <  ui  ii|  1  ni.  t'ovi..  no  cation.  Last  year,  for  example  ......t  vir  ni.nean  nronosed  an  Hungarian  freedom 

.  1  I-  Ip.jHor  lisp  of  nositive  incentiv  es  -should  fpcpiv  e  *’'’"enal  authorities:  m  addition  to  woik.  Mr.  Duncan  pioposen 

.nd  in  ape  -since,  S  KdueaUon.  "f  the  speaers  a,  the-e 

will  depend  it  seems  llkelv  pc  acainsf  tiie  use  of  tariffs  fo^Ulis  mirnose  ta.sk  -  that  of  a  fact-find, ng  or-  compared  to  J,e  eompo.sed  of  ten  prominent  '  e  I’?7'''h  I  7' 

Tories  for  .some  years  to  come.  Whatevet  ‘  ‘  ean..a„on  ne.fm.m.ns  mn..  TO.nOO  in  the  U.S.  .H.ip^cpobUcc  ebosen  fm-  their  't’  he  on  trial-that  ,f 


purchases  to  make  sure  that  alternative  educational  leaders,  however,  that  nition  and  earning  power 

made-in-(  anada  pood.s  are  not  available.  Ithe  basic  objeclive.s  of  the  .St.  .*ilartlint Figures 

**f4ii,’  ivitstvvne  oy tvpripiii-p  is  **  Ale  Asb-  -Andrews  conference  (-ould  be 
(Mil  po.'ivvai  ex|>CI  leiue  l.s.  .»II..A.s||-  ,  .  ,  Mr.  Duncan  inn, iduced  startling 

forth  said,  "tnat  more  and  more  products  achieved  by  making  the  Indii.-lnal  ..  illii  trate  the 


i  (Cl  Undertaking  of  a  conliiui-  .seven-memner  vole  of  lb 
Oils  campaign  to  oduratP  corpora-  deal  with  aggression. 
h./%nc  fiiA  .1..KIU.  t.M.wnuninn  II  \VH.«  under  ihi< 


;tnn  in  mp  piptiu’u  «»i  m'  . 

will  depend  it  seems  likely  th-  fate  of  the  attention  I  here  are  s 

Tpvips  for  s,vme  vears  to  come.  Whatever  affainsi  the  use  of  taritt.* 


-rntr^ddi;  Tr^lt^  ^T;t;b;i;hme;;t  o;7in:;on;mirin;7^^  n  perform,ng  broad  tune-  -:000  m  tne  U^.  edueat.onalis,s  Chosen  tor  .he,r„  notbin:,  n' ;;ese';;s;: 

thev  ma\  -av  tot  puniic  LOn.'tllli[u  ton.  n  •  .  .  n  i  Uons  on  behalf  of  industrv  in  the  Today  in  China.  .41  million  ..nhie  loeatmn  and  reeog- :  ,  ■  inespiaso 

,o  o--,miP  that  few  f  anv  tl'ies  should  he  avoided.  Perhaps  a  pro-"""  ""  innu.stiy  m  tne  gengiapmc  location  ann  lerog  .  future  usefniness  was  blighted 

,s  rea.sonable  to  a.s.-ume  that  tew.  it  an.v.  ,,,Hprated  depreciation  should-f^*^  of  education,  Oh.ldren  are  enrolled  .n  primary  qqal.f,ea„nn,s  I  „ 

be  considered  for  companies  undertakins:  _  h.v  A\R0  7  *'r.  |""'°  R".sinps.s  m  the  U.S.  had  come  fmmed,  however,  in  a  .Siirprising- 

to  manufacture  products  now  imported.  foundation  on  tng  ua  m  e  s  U-  rerogni7.e  Its  responsthililies  !v  offmivp  manner  As  of  lodav 

Of  course  such  a  plan  could  hot  he  insti-  exploratory  bents  ;„e  expected  to  be  enroll-  education.  Mr  Duncan  the  UN  stands  in  -i  better  and 

tilted  in  a  (vriod  like  the  present  when  of  w-hieh  Mr  Duncan  ed  ,n  .snenre  courses  alone  by  ,aid.  and  if  industry  and  com-  not  a  worse  light  than  before 

the  capital  investment  propram  is  already  “PP'^tnled  rhauman.  were  pext  vear;  .in  per  rent  of  them  rneree  in  (Tanada  supported  it  to  a  Ir.ese  ptiarks  took  place.  The  rev  i- 

Straininsr  our  resources."  '  at  the  ronrlusion  of  the  ''ill  be  women  extent,  a  ■'surprisingly  ■'■''o  "hieh  was  written  into  the 

The  government  can,  of  course,  ex-  ’"''-b**.''  National  Confetenee  on  Russia,  he  deelared.  was  prepar-  jarge  proportion"  nf  the  est i- '^'hprter  more  as  a  result  of  use 
tend  considerable  assistance  in  g’ivinp  Kngiooering,  .Snenlifir  and  Teen-  '"g  m  become  the  world  eenfre  iwalpd  eapital  required  for  edtira-  ^be  t  \  than  of  theori/ing 
Canadian  manufacturers  a  better  oppor-  Manpower  at  St.  .Andre'vs  "(  technical  ■know-how"  and  ,ion  over  the  next  2.S  years  would ;  '*s  rules  has  had  its  fir.st 

tlindv  of  obtainine  an  increased  share  -^PP'PToer.  .Spon, sored  and  f,n-  .scenuf'c  onlighlmem  fo,-  the  iin-  he  provided. 

of  the  ,l/,nio.;tic  r>vu,-L-ot  Tlio  eonsiimon  aneieri  hv  A  V.  Roe  Canada  [,im-  derdev  eloped  nations  nf  Asia  and  Thp  Foundation.  Mr.  Duncan  '  '  '  '  nnslian  .Science  Monitor 


|s  reasonan  e  to  «.s.'Uiik  inn,  H--.  n  .  .  ,  ■  ,  ,  fiput  of  edueation  ehi  dren  are  enro  led  in 

/  A  r-oo-ov,  otiv  e  hicrh  hi-ass  reall'-  be-  d'am  of  accelerated  depreciation  ,<5hould‘'  ^  , 

nf  the  ron.'ei  V  at  1\ e  ni,£rn  ota.'.'  icau  oc  ,  ^  ,  j  .  i  •  F  nanred  bv  .WRO  school,  and  at  one  tin 

,  si,  ♦  *1,0  oortv  ha  -  much  of  a  chance  of  considered  tor  companies  undertakins:  _  .  m 

'T'L  n  „  manuhcl.M-f  produce  no,v  ip, ported  „  cio=  H„.  „  r-kmr. 

rede  -,1  eleoion  V Vi  h  Inlv  On  a-  '  Of  CO,„-,0.  .,„rh  a  plan  conid  not  he  In.eti-  ””  '-■plore'err  „e  .,nre,rH  ,0  he 

fomine  fedeial  election-.  "  U n  ni,  t  ■„  ..  .-.oi-iorl  i;i-o  thr.  r..-o-or,f  ,fhoo  rommiitee  of  which  Mr  Duncan  '“b  m  -seienre  enursps  a| 


no  .Vew  Rriinswick  and  Nova  Scotia  ttiien  in  a  (vnon  iiKe 
wherein  the  partv  can  look  for  anv  real  the  capital  investment  p 
rains  thev  prohahlv  would  he  irratified  ^traminsr  our  iTsources. 
to  ha’ve  a 'representation  of  T-i  to  ,50  in  The  yovTrnment  cai 
the  next  Parliament.  considerable  a, ssi,* 

This  would  still  leave  the  Liberals  with  '  anadian  manufacturer; 
an  effective  maioritv  in  the  House,  hut  t>mity  ot  obtainine  an 
it  would  put  the  Con.servarives  in  the  posi-  of  the  domestic  marke: 

tion  of  heine  a  much  more  militant  op-,  too.  can  do  his  .share— at 
portion.  And  it  is  here  that  the  decisions  I  tant  share  it  can  be.  No 
of  the  policies  and  res, ilution*  committee  we  may fosent'the  idea, 
thi,  vveek-and.  of  cour.<e.  the  extent  to  much  ,;l  the  colonial  in 
which  those  decisions  are  imi'lf  mented  by  '"day.  I  his  i.s  evidenced 
the  (Conservative  memlier*  in  the  next  >">t  none  more  stronyly 

rarliament— will  make  or  break  the  party  fm'"  tnat  i-*  so  widely  , 

in  its  Ruest  for  power.  elsewhere  I  nan  ii.  anad 

It  is  undersKvod  that  one  of  the  resolu-  'vonllen*.  T  made  .sho 
tions  before  the  I'olicy  committee  call*  for  i  'atrs.  Italian  this  and  ( 
the  dropping  of  the  word  "Prne-re-'si'.  e"  f  a  peculiar  attractio 
from  the  partv  name.  There  is  an  eiemen;  adian  buyers,  who  obviot; 
vvitllin  the  partv  which  never  ha*  iked  *  uiia^rlian  made  aiticle  , 


not  s  worse  light  than  before 
Ine.se  attack,':  took  place.  The  rev  i- 


thp‘Troj:iTssive'"ta{r;andtherearethose.  in  the_  home  mark.s  him  as  beinp  hour 


both  within  and  without  the  partv  .  who  .-oise.  i  net e  are  sot 
^veljpvp  that,  with  the  tackin."  of  that  'inced  tnat  a  (ana 
word  in  front  of  the  name,  more  than  a  "f  as  cood  as  one  t 
little  of  the  traditional  Tory  nolicie.*  went  ''  a  ret  tain  masne 
out  of  the  window  The  low  estate  t.n  importer 
which  the  fortunes  of  the  fonservativ  e:  anadian  indust 

have  fallen  in  recent  year.*  i.s  vvidelv  at-  '■'me  ap-n.  Tnere  a 
tributed  to  the  sacrificinp  of  tr.ie  con-  cannot  ne  produced 
cprvatiim  to  what  ha*  hern  considered  compare,  a 

political  expediency. 

The  convention  ha*  another  spiioits  re-  i*  needed  is  tn  conv 
tponsibility  in  the  manner  in  which  the  ^dian  consumers  tl 
eiection  of  the  party  leader  i*  conducted.  Lvperienre  .ihovv.s 
The  opinion  is  apparen’lv  held  in  some  not  an  ea.'V  thin?  b 
quarters  that  there  am  those  am.onp  the  nad  ones  die  hard. 
(Conservative  hip^h  brass  who  are  prepared 

to  ripr  the  convention  if  necessary  in  order  Whpn  an 

to  prevent  the  election  of  one  nominee  VVflcil  15,  all 

who  seems  to  lie  tiie  popular  ciioice — not  TtScIg  CORI 

only  amonp’  tiie  rank  and  file  of  the  party  | 

but  amons  its  supporters  throiiyhout  the  There  api>ears  ti 
country  as  well.  For  'he  p-ood  of  the  Con-  on  the  part  of  thr 
servative  party  and.  in  the  final  analysis,  better  to  put  acros.s 
for  the  countr’.  it  is  to  lie  hoped  tha*  an.v  nmies  nf  .lapan  am 
efforts  towards  ri"pino  the  convention---  meritary  and  that, 
provided,  of  coiir.se.  that  any  such  effort  tvvern  the  two  canr 
is  made — will  he  defeated.  _  mutually  beneficial. 

The  Conserv  ariv es,  a=  it  is.  hav  e  hern  jtjes  nn  trade,  this 
altojrether  too  close  to  losinp:  anv  claims  superficial  applicati 
to  beinp'  a  national  partv.  Were  a  favoured  .lapan  is  a  small 


of  the  d, mi, 'Stic  market.  The  consumer,  """''“b  T’  T.  Rec  f.im-  berbevciepprt  nations  of  a, Sia  anb  Thp  Foundation.  Mr.  Duncan  i'hho  j^icntp  Monitor 

too,  can  dn  his  share _ and  a  not  unimpor-  ''"b-  'bP  confei  pncp  of  mdu.sti  tat-  Africa,  and  as  long  a.s  15  or  '211  .said,  i  pprespnlpd  indusiry'.s  '  v  cry  HOW  COArVTITAIFNTS  (iROW 

tant  share  it  can  be.  .No  matter  how  rmich ’''"ber'  snd  Pducational-  ''f’'"'*  **2"  bi.splaypd  a  groalPr  iin-  real  and  iiigcnl  dc.siip’  In  do  From  lil.V.T  ,thp  fust  full  year 

we  mav  resent' the  idea,  there  is  still  too  crnlPi-Pd  largely  on  the  short-  bpistanding  than  did  thp  West  something  ahniil  Ihp  problem.  II  of  o)>eiationi  until  Ift.Vfi  the  cost.* 
much  of  the  colonial  in  manv  Canadians  Pngmeering  and  technieal  that  thp  nation  which  could  hold  Would  be  an  organization  without  of  Old  .Ago  .Sociii  ily  pavuioiil, 

H'dav  This  is  ev  idenced  in  several  wav.s  eian-power.  the  lead  in  the  field  of  technology  pxerulivp  funclion.s.  he  said,  with  have  increased  by  ahoiil  .St:!  m  ;. 

luit  mine  mure  .stronclv  than  the  prefer-  ■'*'■  C""can  warned  that  the  would  bid  fair  to  hold  the  lead  in  no  ultPiior  motives,  and  with  no  bon.  Between  lu.ifi  and  I'VVT  tiie 

ence  tilat  is  so  w  id^Iv  shown  foi’  "made  imnaet  of  the  .-horlagp  of  world  affaus,  ’  suggestion  of  exerting  piessiires  meiea.se  is  e.siimated  at  anolhei 

eisewh.'re  than  in  Cunada’'  pmods.  P.'-itish  engineers  and  .scientists  China  he  saw  m  211  years  reach-  on  any  educational  authority.  million.  .And  the  total  cist  is  , 

,,  T-  ^  T'  ,  •  I  -  ■—  —  - — --  —  -  - -  — --  - -  likely  III  incroasp  at  a  .sii:i  mmej 

woullens.  T  made  shoes.  I- I'ench  iiand-  ■  ,  ,  ,, 

1  T  f  1  •  1  .1  .  1,  >  f  .  lapiri  I  ale.  inasmuch  as  the  num- 

irHvkHi«'tiV77.^  Britain  s  New  High  Commissioner 

adian  buyers,  who  nbviouslv  believf  that  a  _  _  ^  ■ -w  •  ■  ■  |,„|.,|,|aunn. 

Canadian  made  article  on  the  person  or  I  The  same  pictuip  appears  agam' 

in  the  home  mark.®  him  as  beinp  hour-  AUSTIN  T.  CROSS  i.n  ,ue  Hea'ih  riiant.-,  made  hv 

poise.  There  are  some  who  cannot  be  eon-  .sir  i^avUIe  riai-ne,.  oei.  older,  nor  for  Igat  matter  does  I  have  no  special  thing  to  tell  the  federal  government.  These- 


Britain's  New  High  Commissioner 


Bv  AUSTIN  r.  CROSS 


I'here  are  some  who  cannot  be  eon-  F>t'swa  .liv  ISavUIe  riaine,.  oei.  older,  nor  for  teat  matter  does 


vinced  that  a  Canadian  made  article  can  l<ee'"n  a'  'op  earne  home  ht.s  wife  Perhaps  he  has  more  yon  a,  (he  moment,  exeepl  to  say  2fflnts  are  likel.v  to  eontmiie  .n 
Ivr  as  e-norf  as  one  that  is  imnivrtorl'  thoro  l^-'f  night  to  his  friend.*  Home  eonfidenee  nnn-  r  faa]  *>.«  u*.i»  befinitel.v,  as  tong  a.s  there  ],« 


be  as  pood  as  one  that  is  imported:  there  "'Sht  to  his  fnend.*  Hnm.*  ronfidence  now.  and  maybe  some  that  I  feel  we  must  tr>'  to  heir 

i*  a  certain  mapic  for  them  in  that  word  ‘hif  oase  mean'  Earn.schffe.  added  avoirdupois  here  and  there  each  other"  j  „.hpn  it  was  piarfi.sed  by  Ru.s- 

imported.  .and  ms  friends  mean  the  p:e5S.  But  his  trim  nifp  .still  .-peak's  He  said  something  about  keep-,  s|a.  when  it  was  all  right 

Canadian  indUstrv  tame  of  ape  some  r)'',nk;ng  his  verv  nes,  whiske.v.  with  the  ghos^t  of  a  Hoosip,  ac-  ng  m  close  touch  with  th*  pre.ss  Rut  Ihe  heady  eyed  Menon 
(tniP  apo.  Tnere  are  few  thinp*  which  npwspaperrnen  welcomed  their  cent,  as  she  protidl.v  proriatmed  Re  felt  th’.s  w-as  a  valuable  con-*  looked  doivn  his  aquibce 

cannot  he  ptoduced  in  thi-  rountrv  that  md  pal  of  |P4,V  •,  seq..  were  given  her  home  lown  was  Hammond,  tact  because  nere  he  suddenly  and  turning  half  s-.dew  av 

will  n"f  compare,  a^  iepaid>  qualitv  and  ®  'arm  smite  nv  Sir  .Siavillp.s  Indiana  Hammond  is.  among  found  hi*  gO'ernment  more  or  used  Hon  I,  B  Pesrson 

look-,  with  a  foreicn  made  at  tide.  ,^11  that  Hoosier  hm-n  •<’;fe  Th*  dock  other  fnmgs  on  the  F.rie  Railroad  less  involved  in  a  matter  of  do-  foil  He  half  ridiculed  hr 

is  needed  is  to  convince  the  mass  of  Can-  roUed  'oa-k  almos,  nine  vears.  and  .F  •>  me.stic  policv.  I  made  fun  of  fanada'.s  ne 

adian  consumers  that  such  i.s  the  rase,  evc-ybodv  had  a  good  time  "’h''n  he  was  rie,e  before.  .Sir  u  u  J  u  a  ■  '  ilv  and  thoven,  lnd-  =  '  = 

r-  •  u  u  .1  .  .!.■  /  1  c-  ,,  ,  Ro  much  had  happened  in  tnrp->  ="'d  fhoi.gnt  ind.as 

hvperienre  .shovv.s  however,  that  this  is  .  ..  .Saviiie.  known  a  i  but  univeis- 


Kvperience  .shovv.s  however,  that  this  is  •  Wnat  a  time  to  arroe"  .y  ■'''"ble.  known  all  but  univeis- 

not  an  easv  thinp  to  do.  Traditions— pvpn  ,  ,  u  ,  ■  "».=  regarded  as  a 

,  ,  ■  ,  claimeil  f.-p  genial  rosv.cheeken 


me.stic  policy. 

.Bo  much  had  happened  in  thr, 
davs. 


Fngl, soman  v  th  an  ,mp',.sh  gleam  ^■'•’"''bian:  and.  when  the 

P' f'l  nwripH  into  hi5  old  f;45:h- 
r  of  ;»i:.  ivp  n^H  (ti-pv  ...  ... 

....  ‘  lonrd  P.osL.'ih  li\in2-if*om  fonisnt 

<  'jp.  >a:d  thf*  now  nj2h  rnrnmis*  , 

it  \ca<  aloio'it  ;f  h4»  had  ppv'oj- 

'ion^r  'v4'iih  tnaspr-hk^  svllablr^ 


‘■rhrn  wo  h;^d  .'srKov- 

•  Af>i  Inal  a  .-.laip  visit  bv 


bad  ones-die  hard.  Fngl, soman  vun  an  im^.sh  gleam  ^•’•’"-bian;  and.  when  the  ,„';77/;,„7,''te7'*"Re, ''  "T  ,  7 

- -  -  crowded  into  hi.s  old  fash-  '■“P""''’'- 

...I  ,  J  .,,1  ,  /.  U"'ed  Fngl.sh  l,ving-r,.om  lomgnt  ^■"  =  '''"b.  people  said.  •November’ 

When  Is,  and  When  Isn  t,  V'""  the  new  mgh  commis-  ,  What  a  nme  to  come  to  Canada:- 

y  I  ^  I  *0  -i''ner  with  Irigger-llke  .syllahlcs,  .Actually,  it  i.s  an  ideal  time,  VA’in- 

I  rade  LOmplemenTary  .  ’Then  w  e  had  the  P.g  snow-  \  'nou-’hlful  Fneltshman  he  beie  and  soon  we  shall  be 

There  api>ears  to  be  an  earnest  effort  ^  .-laie  vi.-it  b.v  ,-,3^  a,,,  ,uc  heart  to  make  a  state-  '"5' 

,in  the  part  of  those  who  should  know  1  leicMini-tri  of  Cejion.  and  ment  to  ,ne  press  nn  an  enquy  -Aud  I  propose  to  take  up  my 

better  to  put  acros.s  fhe  idea  that  the  econ-  Ra.Iiament  meets.  stomacn.  and  .so  he  waited  till  the  skiing  ju.st  where  I  left  off  wnen 

omies  of  .lapan  and  Canada  are  comple-  days;  he  uniformed  and  cpauletted  waiters  '  i"  Canada  before.' 

meritar.v  and  that,  therefore,  trade  he-  '''"’'ft  circulated  with  .some  of  .Scot-  To  some  of  the  hoys,  it  seemed 

tvvern  the  two  cannot  be  otherwise  than  Rarl  ament  was  m  a  hassle  land's  best  dl.slillations  before  he  like  old  times  to  be  down  at 

miltliall.v  beneficial.  Like  most  "eneral-  Ri'dish.  policv.  ventured  audibly  into  action,  F.amscliffe  with  '  .toe'’  Game’ 

ities  r,n  trade,  thi^  one  h.a.s.  at  best,  a  ' '^’ho  couH  a.sk  for  anvthmg  "Vou  aje  all  most  welcome  once  more  True,  he  is  now  Sir, 
superficial  application.  mn-e,’  he  demanded  rhetorically,  here,’  .said  the  Cniled  Kingdom  .Saville  according  to  protocol,  hut' 

•lapan  is  a  small  country  with  a  larpe  fe-ecKoing  tne  old  song  High  Commessioner  as.  optically,  he  is  still  "..loe”  In  all  the  old 


1  here  apitears  to  be  an  eai-nesf  effort  „  .  ' 

.  r  ,1.  I  ,  ij  I  "1  :me  Mini.stri  of  Cev'lon.  and  rn< 

,in  the  pxrt  of  those  who  suould  know  „  m, 

I  ..  .  i  II  •  I  in  .  t-en  Parliament  meets.  , 

better  to  put  acros.s  fhe  idea  that  the  econ- 


U5pfi  H(^n.  U.  P  p«';jF<;nn  :i 

foil  Hr  half  ridirilirri  h  m  Mr 
m;4rir  fun  of  ('’anatHs’.?  nriMra). 
ity  ;;nd  thougnt  India’s  nptj- 
tjality  u-;4.c  nj>it  (iann>  .  Hp  2;4\  p 
all  thp  ad\ K’^  t(»  ofhpp  roiin 
tr.p^  \\’hiph  India  hoorlf  h;^.B 
rho<pn  not  to  acc’^  pt. 

I  ha\p  .sppn  .'J4fmp  piPtiy  gofwi 
jobs  doHP  on  an  autiipncp.  'rhi.*? 
onr  bafkf iipfi. 


Arniand  lliiina.%,  ^I.P. 

Land  Survpyn/  and  forastty  inqinatt 
MINING  CLAIM  SURVIYS  —  TOWNSITE  SUBOIVISIO  4S 
TIMBER  LIMITS 


410,000 

in  vested  in 

M-A-r' 

MI’THAL  ArrrMlil.ATINi; 

.^sof  Jan.3  I,  I9.t0 
coiilrl  have  been 
cashed  for 

*26,120 

as  of  .Srpl.  .10,  19,^0 


Cnttliniiotis  reinvestment 
of  dividends  from  a  di 
versified  list  of  Canadian 
"growth”  companies  haa 
helped  fo  achieve  fhl* 
interesting  performance 
for  Canada's  foremost 
rompound  Cq  m  u  I  a  1 1  via 
Miiiiial  Fiipd. 

ask  yniir  InrrsI  mt>nt 
tlrnlrr  for  4in  analysis 
of  this  r  or  or  ft. 

F.  ).  BRENNAN  t  COMPANY 
m.S.)  LIMITED 

HALIFAX  -  481  Barrington  Sf 
SYDNEY  -  -  Royal  Bank  Bldg 

F.  1.  BRENNAN  t  COMPANY 
LIMITED 

ST.  JOHN  -  -  85  Prince  William 
MONCTON  -  •  ■  779  Mam  St 
FREDERICTON  -  323  Queen  St 
CHARLOnELN  142  Richmond 
McCUAtC  BROS,  t  CO.  ITO 
MONTREAL  •  276  Sf  James  St 

OTTAWA . 46  Elgin  St 

R  A.  OAIY  t  COMPANY 
LIMITED 

TORONTO - 44  King  .Sf  W 

ORILLLIA  ■  -  ■  38  Peter  .St  S 
MONTREAL  414  SI  James  W 
OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  .  .  226  Ray  St 

WINNIPEG  -  -  Mam  A  Portage 
REGINA  -  -  -  1727  .Scarth  SI 
SASKATOON  302  C  P  R  Bldg 
CALGARY  -  -  510  8th  Ave  W 
VANCOUVER  525  Seymour  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St. 


R?pir;3nt  tn  partv  IradPi'ship  defeated  pnpiilatinn.  lackinc:  rc.snurcps  but  with  a  ■Sir  Saviii*  hardly  look*  a  day^he  swept  the  crowded  room. 

rnerel.i-  hpcau.*p  liP  ha.*  .sfppppd  nn  thp  tor*  highly  dpvrlnppd  indu.strial  pcnnnmv.  ('an-.  - 

nf  ?nmp  nf  hi.s  cnllraoup.s.  nr  bpcaii=p  hp  qrla  i*  a  larcrp  cniintry  with  a  -mall  popu-j  TCAADI  IC  Tl*  ^\m.x  f* 

rnm.ps  ft-'-'m  thp  vvi-nn?  part  nf  thp  enun-  lat,nn.  fruitful  with  rp.snurcr:'-  hut  nnf.  as|  /  t/VIr  U  J“~/ fl©  \yttQ)A/Q  bCBtlB 


tr.v,  thpv  can  sav  g-nnclbyp  to  anv  hnpp- 


hio'hl.v  dpvplnppd  industri.al  cniin- 


nf  atiainine  pnwpr  fnr  a  cnn.sidprablp  time  try  iplativply  .sppakimr.  U'hat  thi®  "rnm- 


Must  Cut  Our  Imports  While 
Increasing  Exports 


plpniPtif a ry’’  t henry  itrnnrp  =  .  hnwpvpr.  is  lobby  iiiher  of  rn*  i.ord  F.'gin  , 
thp  fart  that  f'anada  i*  bpmniinjr  inrrpas-l  or  ra*  raatea'i  Laiu'ie-  ■■  th- 
in"ly  an  industrial  natirm  and  that,  until'  out  seemg  a  poiitinen  On  vie,,, 
that  prncp.sc  ha.s  hppn  furl  her  dpvelnppd.'  dav,  th«  roncervativ.  ea\  ai-  ! 
it's  manufactiirprs  will  nr'pd  all  the  help  cade  mn\-pd  on  to  tnp  ('’olKPijm. 
they  can  irot.  Impnrt*  nf  ma niifact ured ’  Thnugh  the  effinai 


pp-sispisrnpnt  nf  nur  a f t i t tide.*  tnv. a rd>  k’^n'^'fl'*  frnm  .lapan  dn  net  qualify  a* 


Thriugh  the  efficial  npompg 
'was  .set  for  WPdne,-d;y  of  this 


the  relative  pn-itinn  nf  primnr.v 


sor-  bpr\  a.s.si.stancp  tn  Canadian  manufactur-  week  the  real  work  had  aii 


nndajb-  indusfrirs  in  the  ocnnnm.v  nf  the  | 
en'jntrv  i>  called  for  in  cnn-irlprino  'he 


'i'he  trade  nf  Canarlian  I'esfiurcps 


I  been  done  oofme  tiial  .n  me 
I’j  Iradit.onai  .smoke  filled  10, ups, 
.A.s  I  .say,  it  now  look*  like 


oupstinn  nf  f'anada. s  pcnnrimic  yrnwth.  -Idpannsp  manufact iirerl  jcnrids  i.s  an  ex-:  .A*  I  .say,  it  now  look*  like 

Thi?  pnint  wa-  made  bv  .lame-’  Stewart.  *  yieii.sive  prnce.s.s  which  cris|--  (  anarlian.'*  inj  .John  Diefenbakei  on  the  fust 

r.p.K..  president  nf  T'n'e  Canadian  Rank  maiiufacturinjc  develoiiment  which  i.s  re-  ballot,  but  vvhfi  ••;4n  nr  suip? 

of  (Vmi mfreo.  in  thp  (*our.<o  of  hi.=i  .uirlro.^.'N  tarrlori  bv  thp  prospner  nf  .Iapanb.<p  im-i  .5»  .n 

tn  the  annual  meptiny  rif  thp  bank  thi.*  pni't-s.  Rut  mrirp;  the  tradp  nf  niir  hiyh*  of  inieicsi  is  the  hicakdown 

I  cn.st  re.sniircp.s  fnr  Inw  enst  manufact urrd-  of  delegates  at  the  rc  r<,n- 


tn  the  annual  mnptiny  nf  thn  bank  thi.* 
wppk.  I 

‘‘.‘Mnny  with  niniietai  v  ati'l  fiscal  pnl-  ynnfi'  fpprp.spni.s  a  sun.staniiai  ui.>cniini  vmiion  as  s,i  riihed  hv  cir  w 
icir:*."  Mr,  Stpwai  t  sairi.  ‘'attit'tdps  tn-  i  '’R  '  hp  valur  which  nur  rp.snurces  rppre-  q  Rlair.  .MP  for  l.anark. 
ward.*  tariff  prntpctinn  and  industrial  mn- ,  -sent  vvhrn  u.sprl  h.v  (anadian* 

rentratinn  havp  an  impnrtant  brariny  nn  I  ''V’  delegates  m  all  The  ex-of(ic,o 

our  prnblem  nf  spcurinjr  div rr-ificatinn  nf  |  -hnuld  hp  cnenuraeed,  by  all  mean?,  but-  follow*  ni'ii'v 

investment  and  pcnnnmirs  nf  scalp  in  line  ,  expen.^e  nf  Canadas  industrial;  councillors,  11  senator*  .i  .mp'- 

with  future  market  rlevelnpmrtit.  .A  basic  i  flevelopment.  and  certainly  nnt  on  the'  .  .  ,  ip, .Native  a*'”, 

question  i*:  1.=  industrialization  here  tn  foolish  a.*sumptinn  that,  resourres  fnrj  p'^.  pcq3rps.*,vr  ron- 

5tay?  While  there  miyht  have  been  mom  i  manufactured  ynods  is.  per  se.  an  aut,o-|  . 

fnr  doubt  some  vears  ayn.  there  rlnes  not  maticall.v  beneficial  process.  o  h  mi 

pepm  to  be  much  now.  i)p.^pitp  thp  nn-  I  - - - 

doubted  .*iynificancp  nf  nur  p'-imar.v  in- '  r|||.f  fesnimaiitc  nn  riirrant  Affaire  d  *"  ''*'•2'’  g-’neiai 

du, strips  tn  the  over-all  national  vvell-heiny.  i  LUfT  LOmmerlTS  OH  LUrrCnT  ATTaifS  |  delegate*.  26.5.  youth  organ, za- 

nevertheless  manufact tiriny  has  been  in-  j  Announcement  has  been  made  by  Hon.! 

rreasiny  in  importance  until  at  the  pres-  i  Antoine  Rivartl.  Minister  of  Transport  in';  ''‘sates.  6;c-.2,6 

ent  time  it  acenunis  for  almut  a  third  of  the  Quebec  ynvernmont,,  that  ennsidera-  . f't'og  delegate*  w,ii  he 

the  nation's  net  domestic  pr,'ducl.  We  ,  tinn  is  beiny  yiven  to  the  question  nf  sus-'  2^5 


ynods  represents  a  suhstantial  discount 
on  the  value  which  nur  resources  repre-' 
sent  when  used  h.v  Canadians 

Trade  between  the  two  countries 
should  he  cnenuraeed,  h.v  all  mean?,  but- 
not  at  the  expen.se  of  Canada's  industrial; 
flevelopment.  and  certainly  not  on  the' 


question  is:  Is  industrialization  here  to  foolish  assumption  that  resourres  fnrj 
fta.v?  W'hile  there  miyht  have  been  mom  i  manufactured  ynods  is.  per  se.  an  auto-' 
fnr  doubt  some  years  ayn,  there  rlnes  not  ,  maticall.v  beneficial  process, 
peem  to  he  much  now.  Despite  'he  un-  }  - -  | 

doubted  stynificanre  of  nur  primary  m- !  fyi.*  ronimeiits  Oil  Current  Affairs i 

dustries  to  the  over-all  national  vvell-heiny.  |  On  VUrreni  HrTairb| 

nevertheless  manufact  tiriny  has  been  in-  j  Announcement  has  been  made  bv  Hon.! 


The  riding  dplpsalp*"  'riH  h#* 

thre#  tA  •arh  of  the 


thp  n;ition'>  not  rlDmf.^Tir  inv*rliifi.  W’p  ,  lion  i.s  hfin^'*  ;ri\Tn  to  thp  f|iiP<tion  of  ' 

have  spt  nurselve.-'  on  the  road  to  Indus-  pendiny  the  rlriviny  licences  of  alcoholii’sl  '''r''r'2*.  nr  73.->  m  all. 
trial  nationhriofl."  l  and  driiy  adriicts.  Which  is  an  inf erestiny.  2''''’*  >>  giand  mi;.i  nf 


trial  nationhriofl."  l  and  driiy  adriicts.  Which  is  an  inf  erestiny.  2''''’*  >>  gianu  ini;.i  nf 

The  Rank  of  ( 'oniiuri  i  r-  I'ccs jflmi  snl*.  anri  :sarl  commentai-.v  rm  (he  licensiny  sys-  '  '^'‘Ie2atps  Timm  ai*  alsn 
tnittrd  fiyiire?  showiny  that,  betwrrn  19.", 9  I  tem  which  has  prevaileri  in  the  province  ■’"pinatp  riplpgatp*.  iHipp  i.ti 
and  now  the  contribution  to  Canaria's  ,\a-  Ijtji  unlil  nr.»,vv.  .  -  1  ‘•''(‘eg.  nr  79.5  in  all. 


JCnnUniiPrl  from  Pag#  1) 
Grank  total  of  fPg'ilar  riplp¬ 
gatp*  aoH  alfpinatp  Hpipga'p*  i* 
1.472  pill*  795  or  2.  >67 

■A  gpograpnirai  hrrakHown 
siipplipii  hy  Dr.  Blair  'va*  a*  fnl- 
low'.s  Ontarii)  .512;  Qiiphpp  .112: 
Ri'iti.sh  Ciiliimbia  102:  .\pw 
Brunswick  90;  Manitoba  R4; 
.\'o\  a  .Scotia  96;  Saskalvhpvvan 
o.'!;  .AlbPila  81;  Piimcp  F.rlwarb 
l-lanri  28,  iXpwfoimrilaniH  19; 
A’likon  8;  Mackpn/ip  1.  Total 
v,iiing  liologatp.s.  1.472. 

'I’his  list  has  been  changrrl. 
•A'liiall.v  thr  first  li.sl  Hraslir- 
all.v  biffpis  I'rom  thr  s(s''i,nfi 
•Such  i.iiog.s  as  thr  (’on.-r'i'vati vp 
'•otr  10  .X’nva  .Spntia.  for  in- 
■stancF.  .-rnl  thr  Blupiiri.sp  rP- 
.01  p.sentatibn  up  to  96  from  84. 

Thp  intorpsling  thing  va’iII  be 
'o  spp  if  thr  ijplpgatp*  had  been 
handpirkpd  or  on  thp  level.  If 
you  want  to  rig  a  convention. 
It  I*  thosp  three  represenlati vps 
from  the  265  ridings  who  ran 
make  or  break  a  ronvenlinn. 
The  Drew  organization  moved 
in  last  time  and  really  won  all 
the  ballots  It  wil)  he  interest¬ 
ing  to  sec  how  man.v  delegate' 
this  time  are  .simon  piiiP,  and 
how  many  are  machine-madp. 

•F  •> 

I  .-■an,  and  listened  to,  V'.  K. 
Krishna  Menon  when  he  came 
to  Ottawa  to  address  the  Cana¬ 


dian  Club  I  got  all  1  'Canted  of 
thi*  sltrk  rare-consciou*  Indian 
in  a  very  .short  while. 

I  am  sure  '«'e  all  honour  t'-ic 
Indians  for  w*hat  they  are;  but 
we  are  not  too  fond  of  a  fellov 
who  IS  tr.ving  to  pay  hack"  Ihe 
white  race  all  the  lime,  and 
who  can  harel.v  conceal  hi*  in-  | 
fcriniily  complex  behind  cease- 
le.'S  needling.  | 

ffn  the  siii'fac'p  .Me, ion  .-ccnicd 
to  agree  w’ith  Canada,  and,  in  a 
gesture  which  sounded  sincere 
but  somehow  seemed  oof  In  be, 
he  called  on  Canada  In  give 
thr  leadership  Inward  peace,  ' 

He'  has  been  aceiispd  nf  hciiig 
pro  -  Red  and  anti  ■  .American. 
Thai's  putting  it  strongly,  I.et'.s 
say  he's  neutral  —  on  Ru.'sjia'i 
side  i 

I  cannot  blame  a  man  for 
being  a  communist  if  he  feels 
he  is  one  Then,  if  he  thmk.s 
Communism  Is  the  best,  let  him 
proelaim  his  faith.  He  should 
not  tr.v  and  take  shelter  behind 
fhe  Dolled  Nations  and  take  j 
advantage  of  whatever  rhnalr.v 
there  i.s  left  among  hi.s  Cana- 
dian  hosts. 

I  am  told  that  Menon  *n  irri¬ 
tated  his  audience  that  not  a 
few  wanted  to  walk  out. 

You  got  the  idea  that  rolo- 
nialism  wa*  all  wrong,  except 
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Bank  of 
Montreal 


HINTS  TO  INVESTORS 


AHo.  Sf«l.  Ud.  ,  -  inquiries  from  subscrib.r. 

Th^  .«tnrk  nf  Allas  SIppI  (  n,  has^  ond  problems  ore  inviied.  An- 
bppn  rprnmmpndpd  In  me  as  wni  th  '  m  regard  to  their  investments 

buy, ns  today  for  fut.irr  prospocu^. !  am/^Ta,' 

^  ,  ;  *  tion,  which  THE  FINANCIAL 

A,*  I  dont  know  miirh  about  the  jimES  believes  relioble,  foir  ond 
company  and  would  like  an  uii-  unprejudiced,  but  beyond  the 
prejudiced  opinion,  I  would  be  exercise  ot  care  in  securing  in- 
1  a...,  ai,H  If  ...a..i,w  tall  .  a  <ormalion,  THE  FINANCIAL 


"  I  close  on  Monday  December  3rd|i 

I  stock  of  Consolidated  Paper  | 
^  1  1  9  Iforp  is  selling  murh  rioser  to 

I  JL  ^  *  1  M  lT  I  Its  low  for  the  eiirrent  year  of 

•T.T'j  than  its  high  of  47'2. 

High  for  last  year  was  4!  and 
the  management.  At  Noxembei  .,0,^  .  hoth  figiii  ■es  on  ba.sis 


IIWESTMEM  REC0iyiME\DATI0>S 
COMMENTS  &  ANALYSES 


TOth  19.S.S.  which  marks  the  end 
of  the  corporal lon'.s  fi.scal  year  2 
ilip  principal  holding.s  of  Aigii.s 
ciiiTipi  i.sed: ~ 4(10,(100  .share.s  of  B  C 


low  .TO'2  both  figiiies  on  basis  ‘Opfipiai  Dynamics.’  This  coni-  are  curicntly  offered  at  par  tc  Varieoin  e'-.'^R  {^,'c 
of  the  exi.siing  sloek  following  pan.v  is  i'e\  lewed  in  a  builf'tin  yield  .1^4''-.  |.^ddress  Wood,  ftun- 


.split  la.‘1  year. 


from  R.  Moat  *  fo.,  Montreal  dy  Co.  Lid. 
The  company'.^  \a.ious  subsi-  Wes;.  Toron'.oi. 


■THE  FINANCIAL  TIMES,  DECEMBER  14,  1956  7 

“■  Mid-Western  Industrial  Ga*  pany  which  discusses  future  mar- 
!  ^n  up  to  date  review  on  this  com-  ket  increases  and  the  excellenl 
nan.'  IS  axaila'ole  from  Pemberton  earnings  record.  (Doherty  Itoai- 
Securities  Ltd.  Vancouier  The  house  tr  Co.  235  Bay  Streep 
enmpany  s  contract  position  gives  Toronto  Ont.i 
;  a  strong  earning  power  accord-,  4 

ng  to  pstimaips  contained  in  the  '  Bethlehem  Copper  "  A  review 

- li  ex  .p”.  'Aridre.-s  Pemberton  Se-  e callable  of  this  company  from 

•iirities  I,td  41R  Howe  Street,  Matthew*  A  Co.  Ltd.  Toronto. 
Vancouver,  R.c.i.  T  r.vipany  with  reserves  oS 

Thin-  more  than  *0  million  tons  of  cop* 


On  .Inly  181h  la.st  a  dividend  of  diaries  in  the  radio,  atomic,  air- 


E’firest  Products  i  Ifi  1  per  cent  of 
lolal  .share.s  oiit.slanding  i;  4il0,00(l 


40  cents  a  .share  wa.s  paid,  placing  craft  and  olhor  fields  ha\e  .shown 


the  i.-isuc  on  an  annual  basis  of 


very  glad  if  you  would  toll  me 
something  about  its  background 
and  express  your  opinion  on  il.s 
outlook  and  your  views  on  the 
possibllltie.s  of  the  stock. 

M..S.T.  Winnipeg 
.M  current  market  of  S.iL-fi 
the  stock  of  .Mla.s  Steels  Ltd.  pro¬ 
vides  a  yield  on  the  $1  a  .share 


TIMES  cannot  assume  respon- 
sibilily. 

Inquiries  must  bear  the  signa¬ 
ture  and  oddress  ot  tne  writer  in 
,  order  to  receive  attention  An- 
I  swers  thought  to  be  of  public 
interest  will  be  published. 
St.omped,  oddiessed  envelope  or 
postogs  should  occompony  oil 
(eiquiries 


a  con.sistent  giowth  trend.  i.\d-  "Bowalei  .\ri  inforinalmnal  rnil- 
dre.ss  R.  Moat  A  Co.  1010  .Si  Ifi"'  's  available  from  .  (  .  Pit- 


3f)  King  Street  -ivipv  .^  ,,1,  Klectromcs  F  und  P  now  developed 

The  latest  report  is  noi4'  a\ailab!e  under  an  agreement  with  Am* 
f  on  thi.s  mutual  fund  uhich  is  ba.s-  c’lcan  Smelting  A  Refining.  Ulti- 

iformalional  nut-  ''^1  «  hmiig  group  of  share.s  Pioduction  at  l.VOOO  tong 


.11  the  eleclionics  and  allied  in 


drily  IS  now  being  discussed. 
I  Address  Matthews  A  Co.  Ltd. 


loiai  .snare.s  oiiLsIanding  i;  400,000  ,  ,  me.ss  n.  ivioai  <v  v-o.  nim  .m  ,  L ”  ,  .  , ,  .  I  ,  '  diisti  cs  \t  eni  rent  ni  ices  a  vielo  '^onress  iviairnew.s  at  v,o.  l^Td. 

shaips  nf  f  n  a  o  ■'"'^'’‘e.  and  an  exiia  of  l.r  Catherine  Street  W.,  Montreal',  f""'**  *  <  "•  •  Montreal  dealiiip  m  be  ^^0  Bay  Street.  Toronto.) 

.shaies  of  Canadian  Biewenes  vha.e  was  aUo  rilsirmiiied  •>  •>  "'ht'  tne  recent  i.ssiie  of  Bowatei  oei.veen  r  |.i  and  i..i0  ma.v  he  .  .  . 

common  iI.T4  per  rent  of  out-  ‘  '  a|„.  •Hmne  Oil  C’o  ’  A  P^ospectu.-  of  America  i.vsue  <,(  cuni.  red.  p;  e-  :\b’amp^h\ddrrs*  W’.K_Murr»v  Gas  Co  *  L.  G.  BegO- 

slandingi;  .TT.VOOn  .share.s  of  Do-  ’  '  '  Tjuai  te,  di.  ti  i-  '’\a  r'’'’'S’orD  r^del^de  hienACo.  have  a  .study  of  thi* 

o,,  „  o  ,  ,  billion  of  2.1  cents  a  share,  bioiigni  fo.  Ltd.,  Toronto  in  conneclion  at  irt  to  yield  i  ri  r  '.\ddiess  P-  '  •  •  ^  r.a.  I,  lo  company  whose  hare.*  are  re- 

■  ‘  di.sbiirsement.s  for  tne  first  half  with  the  is.siie  of  con vertiole  W.  ('  PitlTcId  A-  Cri.  i,;d  2.T.i  St  ;ga!-ded  as  having  good  growth 

out.slanding  I ;  fiOII.IMKI  .share.s  of  ,  on  .  sinking  fund  denenture.s  uhich  .lames  sneet  west.  .Monti  ealQne.)  •  •  •  possilTi.ies  along  wiLl  public 

Dominion  Tar  A  (’hem, cal  '21  H  '"f*  .  . .  '  .  Oil  Pipe  Line ’m.l’.ities  stability.  (A’dress  1  G. 

.per  cent  of  ouistand  mg  ■ ;  1.5  mil-  an  e.Mra  of  4,1  ,,,  ....de  de-l  MariHlUe  ScCUritieS  o  .I?:; 


di.sbiir.sement.s  for  tne  first  half  with  the  is.siie  of  converliole  W.  C  Pitfield  A-  C’ri.  i,;d  2.15  St 
,  -  i,  o  sinking  fund  denenture.s  uhich  .lames  sn  eel  west.  .Monti  eal  Qne.) 
of  the  vear  to  80  cents  a  snare  -  — ... . . 


linn  share.s  of  Ma.ssey-Harris- 
F’erguson  common  M.iR  pri  cent 
iOf  oulsianriingi  and  22l..52fi  snares 


of  the  .vear  to  80  cents  a  share  '  *  -  ' — ... . . 

During  past  week  an  e.Mia  of  40  ^  fairly  wide  de-l 

cents  a  share  was  declared  frrr  clme  .n  the  market  price  of  cop- 
final  quailer  of  year  in  addition  ppj.  Operating  re.-iill.s  for  the 
to  regular  di\idend  of  40  cents,  fm;,!  rpiarler  of  this  year  may 


Marifime  Securities 


lel^viM^n  Share*  Mangge,^^^^^^^ 

(’orp  9  Adelaide  Street  Fa*t  Tor-  ^  ^  ^  .study  of  this 

onto  I  ^  hare.*  are  r*- 

...  ...  ...  ;ga!-ded  as  having  good  growth 

possilli.ies  along  wiLi  public 
'  I’lans  Mountain  Oil  Pipe  Line '|ii,;’.ilies  stability.  (.\ ’dress  L.  G. 
Doherty  Roadhouse  A  Co.  Tor-  Beauhien  A-  Co.  221  Notre  Dangc 
a  i-rvir  ,'  nf  thi«  roin  •  Wrs*.  Mantr^an. 


annual  riiviHPnri  of  approxim-jp^,..^^  j,,  Eaw-Corn  common  <210 

ately  4  per  rent.  This  year.s  highm^p  CnH  |2  ^emths  of  19.5.5.  Sales  PP''  rent  of  oulslanding  i.  .M  end 
for  the  stock  on  the  market  was  _ _ ,  _  ,  „r  fi.-ci  8=ir  r. -,.-.i  ,  . 


MUniM’  I  Rt« 


,'54i«  and  the  low  IT'a;  which 
means  that  the  is.sne  is  today 
.selling  about  equidistant  between 
Its  high  and  low  for  the  year.  In 
19.5.5  the  high  was  2n'2  and  Ihe 
low  l.T'r. 


ing  sales  and  earnings  for  the  of  first  half  of  fiscal  year  just 
9-month  period  and  net  earnings  ended  —  Alay  .Tlst  last  -corpora- 


which  bi  ing.=  total  distrioulions  |.pdiice  ny  more  than  a  little  tne  ,  on,.in«  i.m  n«ss  A  ’ 
on  acoiinting  1958  operations  to  pa,.ni,jg.,  gains  scoied  during  the  tin 

.$2  a  share.  .At  market  of  .57  the  fj,.st  ihjpp  guarlers  of  the  year.  'tmiiiip*' .1*%'^"^," 


to  *2.92.5.859,  equal  to  $5.40  a  tion  had  added  to  ns  holding 
share  In  presenling  figures  forllh.Wh  .shares  of  Dominion  .Siores 


vield  on  19.58  total  disbur.-emenU  and  of  course  current  lower  Ka«rin  Tiusi  (  n 

-  '  •  •  _i  u  r.ABtrin  4  aT*  pin. 

of  $2  a  shar#»  is  indicated  at  dp-  quotation.c  foi-  roppPi*  and  thp  r»o.  .Vg^  pid. 

^  -  1  e,  _j  -  I  _ _ #  PI  Halilax  tn.^uranrr 

iwprn  .T  1  2  and  prt  rent.  obsuiP  marK#»t  nullook  for  Ihr  Mantim^  l.iff 

p  On  oasis  of  the  existing  stock  meial  in  Ihe  early  future  do  not  !^*p'’p7  pVa 


net  earnings  of  Consnlidaled  a\er-  lend  any  encoiii  agemeni  for  com-  im  i  nmmnn  imnn 

,  .  f  Tel.  A-  lei,  fom,  16, nn 

aged  $2..’?1  a  share  during  the  8  pany  from  an  earnings  points  of  p,,,  ,,  ,, 

year  period  1947-1955,  and.  in  the  view,  fo,  Ihe  early  part  of  ne.xt  X'*' 

past  4  vears  earning.s  have  ex-  year  al  least  xaiional  .s«  Pio<t  v,  p,a 

’  •  Xo%«  Seen*  rriis,  (n  IS  sfi 

panded  steadily  as  follows:  —  We  can.  nowever,  see  no  rea-  \  R.  'IXephane  l.t  fin 

.  .  .,.-o  ,  .  j  V..5.  l.ishi  *■  Popp,  rnmninn  12.7.1 

I9i2  —  2  (II '2  a  .share;  I9i.T  —  son  w  n.v  the  slock  of  .\oranda  4-,  p,,, 

.$2.14  a  share:  1954  —  $2.51  a  share;  should  oe  di.spo.sed  of  at  current  ""  ftfi  in 

^  OreBn  ri«hene«  .>'?  «■  pin  4.50 


.1,  n  n  I  w  mr  in  m  thild  qiiflrior  it  us?  .'^t;^lpd  .sharrs  of  .Si.  l.«\^  I■pn(•p  oP'I.®  oi  me  oxi.^nnR  .  ioi.k  ihj 

19.5.5  the  high  was  29-2  and  Ihe  p^pklog  of  orders  had  re-  Cor, i.  and  49.„,l(i  .shares  of  n'o-  of  Con.soLdaled  ai  er-  lend  anv  enc, 

mained  conslant  and  that  it  wa.s  minion  Tar.  This  raised  ils  stock  '’^ed  $2.51  a  share  during  the  8  pan.i  fi  om  a 
Company,  with  plant  in  Wei-  anlic,|)aled  thal  operation.^  would  mlerest  in  lhe.se  three  companies  .Vf’si’  period  1947-1955,  and.  in  the  view,  for  ihe 
land.  Ontario,  .spenalires  m  Ihe  ppmtinue  ’at  Ihe  present  rate”  for  'f’  25  9  per  cent,  22  7  per  cent  and  catnings  have  ex-  year  al  least 

producfinn  of  quality  tool  and  ,hp  balance  nf  the  vear  122.7  per  rent  respectu  elv,  panded  steadily  as  folUiws:  —  We  can.  ni 

.specialty  steels,  being  the  prmci-!  p,„„  ,|^p  „,3,  ^  ,.o„:s,dei  able ,  Iiileresi  in  .St.  Lawience  C,,,,,..  ”  2<'I'2  a  .share;  19.55  -  .son  why  the 

pal  manufacturer  nf  ihe.sp  cla-.-es  p,„nortion  "f  comnanv  s  business  n.,e  ef  Canada’s  la.aer  ,„iln  *2.14  a  share:  1954  -  $2.51  a  share;  should  ne  dn 
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produrtion  of  quality  tool  and  ihr  balancr  nf  thr  vra;-  122.7  por  rent  ro.-poctix  ply.  pandod  .steadily  as  fulluvvs;  —  U>  c^n.  noupvor,  see  no  loa-  \  R.  'i>kphon» 

.epprial^y  strp|.«.  hoins  the  prmr  rnor  to  the  war'a  coirside,  able ,  InleresI  in  .St.  Lawience  Co,,..  ”  2''I'2  a  .share;  19.55  -  .son  why  the  slock  of  .\oranda  'An.'-'r  pir"'’ 

pal  manufacturer  nf  ihe.sp  pla-.-ps  ,„„poi ,  mn  "f  com  pan, vs  biisinc.ss  one  of  Canada’s  la.gcr  pulp  and  i*'  current  .v.-v  i 

of  steel  in  Canada  and  the  large.st  w,s  ;n  Ihe  export  market  but, 'paper  o,  gan  i/.at  mn.s,  was  acquired  ■•oMilts 

rrodiicer  in  the  Ri  itish  Common-  due  to  exchange  difficulties  in  post 'only  last  year  and  annual  rcporl  .' p»i’ '’fmpsn.'  embaivsed  on  a  pro-  for  Ihe  final  qiiarler  of  Ibis  year  n„,  -b 

A\palth.  Sinrr  IP.iO  ruuipany,  as  a  war  year.s.  export  business  has  „f  Argus  '  for  fiscal  year  ederi  "d  ''^’i  P'ng.s  of  company  Slairs.  '  Son  K  Mnrinw. 

result  of  a  large  .scale  programiboon  sporadic:  although  there  has  .N'ovemher  .50lh  19.55  reflected  tnis  increase  the  annual  for  the  full  12  months  of  19.56  are  .Stjn^i.elds  <  la..  '  A  • 

of  capital  cx|irndiUircs,  has  nia-  hpcii  a  marked  imjiiovemcnt  in  addition  lo  ils  holdings.  Di\ i-  '"""''P'’'"'-  ‘•’fPfPXy  by  100.090  , -pi-, a. n  ,n  be  well  in  excess  of  -  - 

teriallv  broadened  its  lines  of  pro-  19.55  and  this  year.  riends  received  for  Ihe  ,vpai-  were  current  dividend  requirement.,  on  - - 

diiction.  It  now  produces  stain-1  Siiaioholriers  of  company  were  up  sharply  at  .$2,299,475  fiom  *1,-  At  annual  mreiing  of  company  the  shares  of  $2  annually.  More 

|PS..  sleel  sheel.s  through  both  hot  .peently  offered  Ihe  privilege  of  512.249  in  preceding  yea,-  while  in  May  la.-t  president  .slated  thal,,lo  the  poinl.  in  only  2  .wears  m  LATEST  REP 

rolling  and  cold  rolling  piocos.-es.  ,.i||b..,eiihjng  to  rights  on  addition-,  net  earnings  after  all  charges  a.:  a  consequem  e  of  increased  tbe  last  20  veais  has  Noianda  A»k 

In  1954  a  planetary  hot  mill  for  on  a  basis  of  5  shares  for  vvere  up  at  .$1,778,965  from  $1.2.55.-  productive  capacity  and  sustained  failed  lo  earn  more  tnan  $2  a  »«r  Ih*  lotatl  I 

production  of  stainless  hot  strip  p.ieh  share  held  al  a  price  of  .$2o'ifi5  However,  as  a  jesull  of  me  demand  for  company’s  output. ' share  on  pre.-enlly  outstanding  .ed  PrMB*«h 

was  hrniighi  into  production  and  pp,-  .^hai'p.  .\s  Ihpip  wep  ap-  ,vIp,  at  ihp  end  of  the  1954  fiscal  siinstantially  higher  earning.s  capital  and,  in  some  of  these  ^ 

installation  was  made  of  machines  peoximatfly  R69.9fHI  shares  oiit-jyrar.  of  1.59.999  shaies  of  new  were  expected  for  the  current  |.'’eais  , tne  av  ei  age  selling  price  of 

and  pi'oce.sses  for  producing  an-  standing  this  would  mean  the  is-  <112.49  a  share  preferred  stork;  con-  vear  This  fnreca.sl  was  borne  out  copper  has  been  considerably  be- 

nealed  and  mid  rolled  stainless  suance  -  assuming  full  exereise  nf  \  pision  in  .lime  of  this  year  of  hv  official  earnings  figures  for  low  exi.'ting  market  levels 

Strip  and  stainles.s  welding  fiihing.  the  offering  of  nghls  of  about  1  fu-st  niefeiied  shares  into  com-  ihe  fiisl  9  months  of  this  year'  N"'  be  overlooked  is  the 

This  diversification  of  pi  odiic-  172.999  additional  stAues  and  mon  slock  and  the  sale  nf  275,-. which  showed  net  for  the  period  fart  thal  income  from  eon, tolled 

tmn  has  been  reflected  in  operal-  would  bring  into  company's  treas-  fi97  additional  shares  of  common  above  $;’i4  milinn  in  excess  o{|Or  a.ssoriated  companies  repie 

ing  results  of  company  during  '"’.v  the  sum  of  ahoii!  $5  4  million  stork,  net  earning.s  pei  share  of  figure  for  Ihe  corresponding  pe-|.‘ents  a  not  unimportant  factor  in  I  mfiptin 

the  past  5  years  In  19.54  pel  Proceeds  of  stock  offering  were  to  common  stock  were  somewhat  r  od  of  la,-t  year  at  $1 1.942.740.. earning,  of  company  today.  In  IfUllJL 

earning,  after  all  charges  amount-, be  u.sed  lo  finance  capital  ex-  lower  a,  $1  17  a  share  as  rompai-  equal  to  $2..55  a  share  on  stork,  first  9  months  of  this  year,  foi 

ed  to  only  $226,409  -  equal  to  27  penditiires  and  In  forlifv  working  ed  with  $1  21  a  shaie.  as  compared  with  $9,689,444  equal  example,  investment  income  of 

cents  a  snare  on  .stork  ■  on  sales  capital  position  of  the  company.  f,  h  If  f  f  -  ■  1  •  :$4,R71.000  represenled  16  per  rent  CALVIN  BU 

of  $16.72.5.9.57  and,  m  19,55  ne,  ''  as  .selling  around  'he  ”  "  "  r.„nr  inve"^^'  On  a  hetier  than  5,4  per  reni  rompany  s  jio.ss  income  fo,  Irt. 


,5.71  n.si' 
ss.O" 
s,..in  sn.O'i 
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I  Toronto  Stock  Exchange 
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230  Notre  Dame  Street  TTeet 
1203  PhiUipe  Stjuar* 

■50  Jean  Talon  Street  Te«t 

!  T  O  B  n  >  T  o 

n  King  Street  TTejt 


«*'  *Rn*  H4BT  $.  a. 
Ger*e»* 


$*V*Rn  A  HAFT  tTD. 
London 


IXECUTOI$  AHO  IllfSTfES  F0«  OVI«  HAIE  A  CINTUit 


has  .N’oranda 


LATEST  REPORT 

A*k  y*«r  lfnrMhn«n, 
far  Ik*  lotaal  ■•^•0 
and  Bretpactat  at 


value  for  your 
money- 


pi 

■ .  .—  -d— 


Bequeoth  to  your  heir* 
all  the  benefits 
tha,  come  from 


oxporienced 
••tote  administration 


$2'4  milinn  in  excess  o{|Or  a.ssociated  lompanies  repie 
for  Ihe  corresponding  pe-..‘ents  a  not  unimportant  factor  in 


For  first  half  of  fiscal  ,veai 
just  ended  income  from  invesl- 


mm 


CALVIN  BULLOCK 


royalItrust 

COMPANY 


9u>  hMkItI  “WM 
'*'«  Cse  Oe  fcr  Taaf 
It  evelisbh  M 


On  a  hetlcr  than 


of  $16.72.5.9.57  and,  ,n  19,55  nc,  ""jii.s,  ended  income  r,om  invest-  On  a  heticr  than  5,4  per  ceni 

was  reported  at  $’2,999,992  equal  -'  'I  ""  "  J'’"  ments  showed  a  furihe,  marked  .''''’'b  basi.s.  and  with  indications 

to  $2  ,9  a  share  -  on  .saics  "f  ^  decline  smee  >ben,  ,*1,48.5,186  as  agains,  pointing  lo  a  continuing  active 

$58.9R9..56R.  Marked  expansion  dni.bl le.^s  hav  .ng  been  due  ‘o  months  „f  demand  for  nevv.sprin,  over  the 

oppration*:  has:  mnlimiPd  into  tho  stock  niai-  fiscal  year  while  net  earn-  l6‘ast.  thp 

current  year,  interim  report  for  the  i.ssuance  ^  ,,,  Wom  ''ocU  of  Consolidated  Paper,  a, 

4.U.  o  1Q1K  of  additional  slock  doubtless  an  *  _  _ . 


iMv.M-  ^  period  of  *:10., 569.900 

inents  showed  a  fur, her  marked  .'leld  basi.'.  and  with  indications _  _ 

expansion  a(  *1.48.5,186  as  agains,  pointing  lo  a  continuing  actiie| 

*1.9.51. 8.58  in  firsi  six  months  of  demand  for  nevv.sprin,  over  the, 


OFFICM  Ar»0*s  CANADA  F«0«  COA5I  TO  COAST 


the  first  9  months  of  1956  show¬ 
ing  sales  and  carings  fni-  the 


additional  fa. -tor. 

In  the  light  of  cu,ii|.an,v': 


;ngs  were  up  at  SL19R..5R.5  from  "'ook  of  Consolidated  Paper,  at  ^ 
.$845,954  and  were  equal  to  64  Pi  ev  ailing  markel.  would  appear  I 
cents  a  share  on  common  stock  as  oieel  your  investment  lequiie-j 
against  49  cents  a  snare.  inents.  , 


A  err  /  V  sue 


a  timely 

mvettmeni  suggestion 

BEFORE  DECIDING 

booklet  pFOApiTctut  o«W 

of  Mutool  Fuwd  from 

ymrr 

TE  LE  VISION- 
ELECTRONICS 
FUND,  INC. 


fM«vKi*n  SMrft* 
MtWKMmint  Carp. 


f  A4«l»*»e4»  5**— ♦♦  f'S** 

TOPOhnO  I,  CANADA 


Ijnn  in  itJh  sf>rci«ii/oH  fiolri.  thr  ^  '  ...  _  ^ 

f'xpcindinj!  dpn.flnd  fnr  11.5;  niitpul  iTconl  yrai’s  eainiitas  of  ^  ^ j 

wnd  it.*!  potrnt  ialitir.«  ha.'?r*H  on  the  Dominion  Sloi  r*'.  C^^na-  OfOn  Q  inCB 

to  he  rxprcled  further  growth  in  Ftrev\  eries.  Dominion  Tsr  *  hold  some  .khaiec  of  o);»n  ?> 

the  economy  of  the  country,  stock  ^^d  .St  Lawience  Corn  have  been  M'he.'  vvriieh  I  hougOf  mote  than 
would  appear  to  have  more  or  increasing.  hut  'Vlassey-Harns-  f"'"  .'’'“^rs  ago  and  w-hieh  cost  me 
'css  definite  altractions  as  a  pur-  Ferguson  has  been  going  through  'be  equivaleni  of  .$S.i  a  . shaie  on 
chase  today  for  growth  po.t-  ^  diffieiill  period  in  reflection  of  'be  present  .slock  1  paid  ,|iist 
sibilities  agnciiltiiral  condilinns  on  Ihe  •■'''**'■  *  shaie  foi  the  old 

.  -  i  north  .American  continent.  With  ^'(’'’k.  which  was  split  2  for  1 

A _  i- _ _  =  - - la.M  year.  Although  the  rompanv 


S6,.>00.000 

Home  Oil  Company  Limited 

0^4%  Senired  Convertible  Sinking  Fund  Debenturea* 

1956  Series* 


Argu*  Corporation  ; demand  for  lumber  showing  sc 

Your  opinion,  through  the  med-  competition  k. 

I'lo^  of  vour  Hint.s  to  Inve,stors  'b"'  off^' 

page,  of  the  common  stock  of”''’  P'’C^P'“C''  P  F 

Argus  Cornoration  as  an  invest-  Products  are  no,  so  enco 

ment  would  he  verv  much  ap 

predated  1  am  interested  ,n  "nprovement 

something  which  will  combine  a  ''P‘*r'’"r'ns  of  Massey -Harrii  5 
reasonably  good  vield  with  pros-  ""''“r  rompaiues  ,n  which  An 
pecs  for  apprcc,ali,m  ,n  market  ‘"''‘reM'^d  are  st,II  doing  w 
valup  riiinna  thp  npxt  fpw  ypar.*;.!  ('nnsidpi-ing  thp  piominpnt  j 


jdemflnd  fnr  lumhpr  showing  .«omp  ^ 

'contraction  and  competition  keen  I’^ppried  earnings 

for  the  business  that  is  offered  f"'' 

the  earlv  prospects  for  B  C.  For-  sreater  than  for  the  whole  of  19,5,5. 
est  Products  are  not  so  encoiir-  'be  .stork  is  currently  selling  at 


To  be  dated  December  15,  1056 


To  mature  December  15,  1971 


Rging.  and  there  are  no  evidences 

of  anv  earlv  improvement  in  p''’''  'P"’'" 

operations  of  Massev-Harrii  The  'bflh  $16  a  .shaie  below  its 

other  companies  ,n  which  Argus  "'S'’  f"'' 

IS  intere.stPd  are  s„II  doing  well  "bvtse  me  as  to  why  this  should 

he  so  and  let  me  have  your  opin 
Considering  the  prominent  pn-  ,  .  ,  , 

ilon  on  the  siih.iec,  of  whether  or 

sition  of  all  of  the  associated  com-  . .  ...  .  , 

not  I  should  hold  on  lo  the  stock 
panips  in  their  respective  indiis-  ,  ,  u 

F,v  en  at  .i9,  of  course,  I  could 

tries,  and  bearing  in  mind  the  ,  ,  .  , 

still  make  a  pretty  nice  profit  on 

expectation  for  continued  growth 

mv  purchase  price  . 

in  the  Canadian  ecnnoiuv,  c.im-,  „  ... 

M  C  .R  loronto.  1 


*  value  during  the  next  few  years.!  Considering  the  prominent  pn- , , 
I  F.  R  C.  Oshawa  'ition  of  all  of  the  associated  com- 

.51  current  market  of  I6i2-I7  panies  in  their  respective  indiis-  ^ 
I  the  common  stock  nf  ,\r’iis  Cor-  tries,  and  bearing  in  mind  the 

s 

Iporatinn  gives  an  indicated  yield  expectation  for  continued  growth 
oo  lUo  Bn  - . io  l8o  an., 


^^.ly  Prov. _  I 

Otfiuiol  I 

of  o’ 

GROUPED 

INCOME 

SHARES, 

I  IMITED 

Successor  to  G.  1.  S  Series 
"A”  Trust,  established 

in  19.41 


on  the  89  cents  a 
dividend  rale  nn 


share  annual  in  the  C’anadian  economy,  c.im-, 
he  slock  of  mon  slock  of  .Argus  would  appear 


approximalelv  t'!  per  cent.  The  to  have  altra.lions  a«  a  piirchase 
R9-ceiil.s  annual  dividend  rale  ha.s  Inda.v  for  a  hold  over  a  period  nf 
open  paid  since  March  1955,  when  the  next  few  years. 

.1  was  raised  from  the  6-rcnt  an-  _ 

mial  dividend  basis  which  had  ConsolidoTed  PopOf 

pr«‘\ail6'H  hFiwiapn  M^rrh  1948  . 

^  ,  Kmdlv  Ipt  mA  hA\A  vour  opinion 

flnH  Dpr^rnbAr  1954  i  ,  .  ,  .  «  .  .  , 

of  thp  «tork  of  Con^olidfltAri 

Argus  Coi-p  IS  a  combination  of  p^pp,.  ,  purchase  today  for  a 
investment  and  holding  companv.  dunng  the  next  year  or  so 


.Slocs  of  N’.iianda  Mines  Ltd. 
clo.sed  .in  Frida.v,  Xovemoer  59th 
al  .59.  w  hicn  w  as  the  low  level  for 
;lhe  issue  in  the  current  yeai 
jHlgh  for  slock  in  19.56  was  66''*. 
High  fer  last  year,  oh  basis  of  the 
existing  stock,  was  .504*  and  low 
fnr  19,55  was  49 

Relatively  low  market  level  for 
the  stock  at  this  time  could  he  ex- 


the  investments  of  which  are  -rupre  would  annear  to  he  some  ,  j,  .  j  xj  *  j  . 

w  OHIO  appear  rn  oe  some  p]a,pec|  pv  sev  eral  different  devel 


more  or  less  concentrated  in  the  n, vision  of  opinion  with  regard  ppments  In  the  first  place,  most 
-pciirities  of  a  evv  companies  in  ,hp  r,p„  ^p,.,nt  industry  in  the  ^f  $he  more  popularly  traded  is- 

which  a  large  enough  interest  is  ,  .  .  .. 

jlhtmediatp  tiituie  sues  on  the  market  have  expert- 

held  to  give  .Aigiis  some  say  in'  r‘  n  nii.!,....  .  .  u  ,  ,  .  j 


I  I  North  American 
;  Divettirieotion 

4  Generout  Dividend 

*  Policy 

2  Capitol  Groivth 
Potential 

^  Piolessionol 

Management 

^  Protection  Irom 
Inflotion 

A  Immediate 

Marketability 

^  Advontogeout  Tax 
Petition 

n  Favorable 

Succettien  Statm 

9  Sole  Guardignihip 
of  Attett 

|A  Quarterly  Report, 
to  Shoreheldert 


Obtain  a. copy  nf  thr  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shaies 

limited 

544  Howe  Street 
V'ancouver  I,  Canada 
hw  MAnne  9920  ^ 


Want  to 

'get  rich  overnight! 

through  INVESTMENTS? 

Por^ft  It  It  rant  hA  done  Ura¬ 
nium  titanium  end  bullium  make 
pleasant  rearlins  and  oleasant 

dream=  Rut  lone  after  anv  apecu- 
Jafive  boom  reaches'  its  u«ual  sorrv 
end.  iheie  will  rema  n  the  sound 


.At  prevailing  market  nf 


*  ‘sues  DP  the  rnai’ket  have  experi- 

C.  R.  -  Ottawa  pnreri  more  nr  Ie«s  suh.ctanrial  He-^ 
market  nf  rime?  nf  late  .And  sernnHly. 


BANK  OF  CANADA 


dream=  Rnt  lone  after  anv  soecii-  W’ecklv  statement  of  tile  Bank  of  (’a.  avia  as  at  Dec  5.  1956 
eni''t?e,Tv:r,rr/ma’;  -^bov^  tota'  assets  $.58,795,517^  '-''“'ij  M  r 

princ’p'es  of  irvesiing  used  bv  auc-  5.4.5. 9. 1.  Invc.-tments  aic  .-how  n  $1.5. 51. ,698  highei  Holding.*  of 
ccssfiil  invesiors  todav  SlPiimg  and  I'.S.  Funds  were  $17,719,875  lower,  while  other  assets 

thousands  ot  inveatoi,  nave  neen  were  $1 5. 59.5. 562  highei.  Deposits  were  $55,729,972  iowei  riicillatioo 
leceivinj  fact,  and  intellisent  giiiri-  *16,885.602  nighcr  while  other  liabilities  vveic  *2.7.50.286  lower, 

ance  from  a  new  masazine  esoeciallv  ,  ...  , 

(or  .uve-toi«  Its  name  is  simolv  compaiisnn  with  rnnr^pondins  week  nf  ta>t  \eai  IfMal 

INVESTOR  It  s  pocket  size.  It’s  eas.V  \vct<='  5i2.>,007,98fi  Inwrr.  while  other  were  $87014.'^49  lowe- 

to  read  It-  authors  reflect  the  most  ('’irciilal ion  was  $104,852  765  higher  than  same  period  la.st  year  and 
communTv"''*  deposits  are  shown  $64,885,676  lovvei. 

Gerald  .51  I-oeh.  for  example,  con-.  Comparative  figuies  heiewitn: 
tributes  a  regular  monthlv  column '  Assrr,*—  n-..  s.  isn  \»r  t«/i«  (pi  ••<«’*  Cp.  l.asi  Tr. 

entnlen  'Double  Dividends,’  Many,  4  .«  t  » 

subsciihers  tel!  us  his  bithy.  down-  .xieiimc  and  I  s  funds  u  si.nil.OM  17.710.S73  1.S81.3SS 

to-earth  column  itself  Is  worth  many  oiher  Cinrencin  ,  us.iss  117, till  -  7SI  -  SI.37* 


subsciihers  tel!  us  his  bithy.  down-  .xieiimc  and  I  s  f 
to-earth  column  itself  Is  worth  many  oiher  Cinrencin 
times  Ihe  subscription  once.  In  al-: 
most  every  issue.  Mr  l.oeb  niscusses  Tmal 
.^pecific  securities  which,  in  his  ludg-  anvANrr.*  T«i- 
ment.  have  characteristics  iustifvmsi 
investment  or  soeculative  interest:  char  and  .Ssvini*  Bk*. 
!Mr.  Loeh  is  the  author  of  the  best- 
tcllmg.  "do-il-vourself"  book  or  how  Tniai 
to  make  profits  In  the  stock  market  ..iB-rxtrvTs 
■'The  Battle  for  Investment  SiirvivaJ  b.iu 

Every  month  this  new  maEazine ,  I”**’*!!'  ....  , 

w  !l  bring  vou  a  summary  of  what:  Jf®, ! 

.brokers  throughout  the  country  are  5?  1  a  J- 

Irecommending  to  clients  A  seoarate  ‘’J'’ 

department  features  oortfolio  anal-  '''hei  srr. 

Iyse.s  of  readers  who  submit  their  . 

lists  i  .A  survey  shows  this  to  be  C  * ' 
one  nf  the  most  o.ioular  feature*  of'  J,"'’ ,  'if' 
the  bonk  I  A  recentlv  added  feature  Premisrs 

dealing  with  Investmeni  Clubs  is  '  '"her  Assets 
gaming  nalion-wide  inlerest 
And  Ineie  i*  much  more  ot  prac-  In'ai 
tical  hp'n  to  everv  investor  ii.niiitue 

'rhe  siihsci  lotion  rale  for  (.WES-  ' 

1  OR  IS  *.5  ner  vear  We'd  he  delighted  *  apital  Paid  Cp 
have  vou  trv  a  speetai  S-mnnth*|  8e»i  Fund 
ti'al  for  onlv  *?  '  Note*  in  CirriilaMnn 

For  vour  6-month*  trial,  -print  vour 
name  and  address  and  clip  It  to  thi*  "r  C'  ■  '  ' 
ad  Send  it  to  ii«  with  $?.  Govt  nf  Canidt 

Ihi*  mav  nrove  to  be  the  *ounde*|!  Fhai  Bank* 

$3  investment  vnu've  ever  marie.  i  other 


67  318.(15  — 17,710. IIJ 


Treasury  Bills 
!  Govt  Ser  (2  Vrs  1 

Govt  Ser  iLohg  Term, 

Bids  Deb  Ind  Dev.  Bk 

Other  .See. 

Trial 

I  Ind  Dev.  Bk 

Bank  Premisr* 

All  other  Assets 


Govt,  nf  r anads 
Thai  Bank* 
other 


-.lo.twi  000  13, 000,000 


-O.OOO.OOO  —.SO.OOO.OOO 


INVESTOR 


\Thr  Csinr^^  to  Timrhj 

,150  Brn^rlwar  New  York  .IB.  N  Y  , 

*  W-L 


ToiaI 

!,jAKt!j»ip»  'Oth»T  rurr  > 

All  Ofh«r  IriabtlitiAj 


,^3It.739..135 

466.403.909 

I. 363,886,814 

18.674,106 
*  1B.748.0S6 

J. 4A4.452,?n 

2s.ono,ono 

5.R33.7.31 

4n..):»o.‘’i4 


'.(lon.pmi 
25.oon.«Mi,) 
1,808. 17?. 401 


50.206.361 

529.228,029 

'’0.415.?I8 

60R.84r  6f.8 
'6.0?7. !90 
?:  4R6.67J 


628  751,9*30 
466.274,322 
1,361.470.329 
18.060.700 
16,.577,:40 


•  7,987,40.5 

•  2,129.387 

-  5.416.485 

-  613.40.5 

-  170.816 


*224,429,662 
— *558,000,105 
-  360.583j463 
^  8.572,65.5 

>  .33.318.631 


5.OOO.OPO 
23.0110.0(10 
1.701  .■'88,700 


49..i48.l21 

56.3.582,719 

41.14.1.640 


Principal  and  half-yearlv  inrer^«t  fjune  1.^  and  December  1.5)  and  redemption  premium.,  if  any. 
pa'-able  in  lawful  monei  nf  Canada  at  rhe  holder  s  option  at  any  branch  in  Canada  of  the  Com» 
pany's  bankers.  Coupon  debentures  registrable  a«  to  principal  onlv  in  the  denomination  of  $1,000. 

The  Companv  wtll  covenant  to  establish  a  sinking  fund  for  the  IP.pp  Secured  Convertible  Deben¬ 
tures  bv  paying  to  the  Triisree  rh^  -iim  of  $430,000  on  December  15  m  each  of  the  vears  1957 
to  1970  inclusive  In  certain  event*  additi'hnal  sinking  fund  pa\  ments  will  be  required 

Triittep;  Ihe  Royal  Trust  Tompanw 

t'.onyprrihle  Feature 

The  holder  of  each  1056  Secured  C rm.-errihle  n'denture  .n  rh*  princtpa!  amount  of  J1  000  ydl!  ha-ve  the  right 
at  hi*  option  a*-  anv  time  up  to  .he  clo**  ot  K.isme**  on  December  1 lOod  or  fke  hueme**  ciavr  immediately  preced- 
ng  the  date  hxed  tor  redemption  o,  turh  Dehenrure .  whtchei  er  1*  rhe  earlie.  rq  converr  t'OO  of  the  pnnapa! 
amount  ot  *ucb  Debenture  into  tiillv-paid  and  non-asses«able  f'lass  $  shares  witho.it  nominal  or  par  value  in  the 
capital  stock  of  the  Companv  a*  nov«-  constituted  on  the  tollovung  basis. 

Clds*  \  shjr»s  i-c.uhle  Approximate 

I'ate  ol  Conversion  on  (  onversion  Conversion  price 

On  or  Kelore  December  1.',  lOqtl  .  ,10  share*  $1.4.80 

Therealter  and  on  or  belore  December  1'.  lOo.  .  .it  share*  $15. 1,^ 

Thereaiter  and  on  or  belore  Decembei  1.',  lOoo  . .  .59  share*  $10.67 

The  remaining  $500  principal  amoiin'  oi  each  lO^o  Secured  ('onvertible  Debenture  in  the  onncioal  amount  of 
$1,000  will  be  non-convertible  and  upon  er>p version  *s  aioresaid  the  holder  of  such  Debenture  in  the  pnneipa! 
amount  ol  $1,000  will  receive  a  1056  Secured  ('onvertible  Debenture  in  the  pnncipal  amount  of  $5(Xi  which  arill 
be  overprinted  to  state  the  same  i*  non-ronverrible 

The  Deed  o(  Tnist  and  Mortgage  providing  tor  the  issuance  of  the  1056  Secured  Convertfbln  Debenture*  will 

include  provi«ion*  tor  adiusrmenr  o(  the  ponvers.rvn  prv  I'ege  in  retrain  event*. 


In  the  opinion  ol  counael,  rheae  I9.$6  Secured  tAnvertihle  Debenture*  will  he  inyeatmenta  In  which  the  Cane* 
dian  and  British  Insurance  Companies  Act  states  that  a  company  registered  under  Part  III  thereof  may,  x>ith' 
out  ayalllng  Itself  for  that  purpose  of  the  proyfaiona  of  aubaecrion  4  of  Section  6.4  of  said  Act,  Invest  Its  funds. 

\\  c  a«  pn.ncipals  offer  the«e  1050  Secured  Convertible  Debenture?  subtecr  to  prior  «a!e  and  change 
in  pnee,  if.  a«  and  when  issued  and  accepted  by  11=  and  subiect  to  the  approval  of  all  legal  m.atters 
on  behalf  of  the  Companv  bv  tts  counsel  Messr*  Macleod.  Riley,  McDermid  Dixon  &  Bums, 
Calgan-.  and  on  our  behalf  hi  our  counsel  Messrs  McCarthy  &  McCarthy,  Toronto,  n-ho  may 
reh  on  the  opinion  of  rhe  Company's  ro'insel  as  to  titles  and  other  matters  of  .Alberta  law. 

Prirei  100  and  acrnif^d  interest 

ft  IS  expected  that  lO.so  'Secured  ronvertihle  Debentures  in  interim  bearer  form  only  will  be 
available  for  delivers  on  or  about  Januarv  S,  1057, 


A  prospectus,  a  copy  of  w  hich  ha*  been  hied  with  the  Secreiaf'  of  State  of  Canada  in  accordance 
with  the  provisions  ot  the  Companies  Art,  will  be  furnished  upon  request. 


Wood,  Gundj  &  Company  Limited 

James  Richardson  &  Sons  Nesbitt,  Thomson  and  Company,  Royal  Securities  Corporation 

Limited  T,imif«*H 

W.  C.  Pitfield  &  Companj,  Greenshields  &  Co  Inc  Cochran,  Murray  &  Co. 

Limited  Limited 

Oswald  &  Drinkwater  Midland  Securities  Corp.  Yorkshire  Securities 

Limited  Limited 

Equitable  Securities  Canada  Brawley,  Gathers  &  Co  Pemberton  Securities 

Limited  Limited 


-34.354.696  -  24.978,808 


Greenshields  &  Co  Inc 
Midland  Securities  Corp. 

Limited 

Brawley,  Gathers  &  Co 

The  Western  City  Company 
Limited 


fi.ia.,v6.6An  -3,5.729.«r3  6i,R83,6;6 

74.147.031  ^17.219.761  -  32.559,?:8 

10.116  Oka  _  ‘•.7,10  286  _  77,914.343 


The  present  tight  money  situation 
does  not  arise  from  a  contraction 
of  the  money  supply  or  of  credit 


The  months  which  lie  ahead 
may  prove  to  be  a  real  test 
for  monetary  management 


can  he  too  cautions  in  our  outlook, 
too  hidebound,  too  inflexible,  too  afraid 
to  believe  in  our  own  potential 


A.  C.  ASHFORTH,  PRESIDENT  A.  T.  LAMBERT,  GENERAL  MANAGER 


At  the  Antiiuil  (Perietal  Meeting  of  Shareholders  of 
The  Toronto- Doitunion  Rank,  Mr.  .A.  C.  Ashforth, 
President,  said  in  part: — 

U'bpn  I  arldtpscpd  'P'11  l^st  vrar  I  ahlr  In  start  'vith  a 
•rmew’hat  optimistic  comment  about  tbr  international  political 
Situation.  “Tbf  clouds  have  not  disappeared  ",  I  said,  "'hut  at 
least  thev  lemk  less  bkelv  to  blow  up  into  a  major  storm.”  Today, 
iinfortunately,  tbe  clouds  are  acain  lo'cerinR. 

Canadians  of  all  people  should  sj  mpathi/e  w  ith  tbe  desire  of 
other  small  nations  to  maintain  their  independence  in  domestic 
sffa'.rs.  How  ever,  it  seems  to  me,  that  on  some  occasions  we  may 
BO  too  far  nowadavs  in  allowme  small  nations  to  have  their  own 
n  av  in  matters  where  their  so'  creientv  mav  be  involved.  In 
rnanv  cases  these  nations  .seem  to  he  willint  to  act  on  only  the 
narrowest  basis  of_ their  own  self-interest,  and  seem  to  refuse  to 
consider  the  broader  interests  of  other  nations.  Carried  to  this 
extreme,  self-determination  becomes  a  mockerv  in  which  a  few 
are  allowed  to  enforce  decisions  that  affect  the  welfare  of  all,  and 
even  tserhaps  to  ieopardire  their  verv  safetv'.  without  assuming 
responsibilit'.'  for  the  results  of  their  actions.  The  Sues  situation 
is  enlv  one  example,  there  are  many  other  cases  in  which  a  ceo- 
BTaph'.c  area  located  so  as  to  be  subject  to  the  sovereignti  of  one 
countn'  is  of  great  importance  to  other  countries  as  well,  for 
perfectiv  legitimate  reasons.  In  some  cases  these  key  areas  are 
navigable  waterw  ais,  in  others  they  are  land  areas.  Some  are 
im.portant  PS  trade  routes,  others  for  defensive  reasons.  VVe  have 
made  some  progress  towards  solving  the  problems  concerned  in  a 
na'  that  will  protect  the  interests  of  all  parties,  but  the  present 
crisis  shows  that  we  still  have  a  long  way  to  go. 

U  e  see  an  entirely  different  sort  of  problem  in  Hungary.  Here 
in  ipcent  weeks  the  com.m.on  people  have  staged  a  heroic  revolt 
pgainst  the  ruthless  military  t'-ranny  under  which  the\-  have  been 
held.  Courage  of  th.-.s  kind  sends  a  thrill  through  us.  even  as  we 
neep  over  the  blood.'.’  reprisal  it  has  entailed.  This  and  other 
•'ents  in  Eastern  Europe  lend  hope  that  Russia's  grip  on  ’ts 
satellites  ma-.  soon  "oe  loosened.  We  can  not  he  sure,  however,  and 
indeed  there  remains  the  ver\’  real  danger  that  the  Communist 
leaders  will  bring  the  ’.'hole  world  down  in  the  rums  of  a  third 
global  war  as  a  last  desperate  measure  if  they  find  the.v  are  unable 
to  retain  their  control  o\er  those  the',’  ha\’e  subjugated. 

Man-.’  of  us  had  hoped  that  the  United  Nations  would  prove 
ePect'S’e  in  dealing  ’A’lth  crises  such  as  these.  So  far  this  hope  has 
b-en  disappo-nted.  One  consequence  of  that  failure  is  the  present 
ii.nfortiinate  divisions  within  the  U'estern  community  of  nations, 
o'’»r  Suer  pol’c'’.  Collective  action  could  not  be  mobilired.  and 
i.o.dtpendent  action  "oy  Britain  and  France  has  "cogged  down  in 
intem.at’onal  discord. 

But  let  us  turn  from  the  political  aspects  of  the  situation  to  the 
•ccnomic.  For  Cana.dian  business,  the  deterioration  in  the  .nter- 
n.ational  .Situation  has  broad  implications.  One  thing  is  certain, 
the  pres-nt  ens's  could  significant!',  alter  the  business  situation, 
though  the  nature  and  sire  of  the  impact  cannot  be  determined  at 
th’s  tuTie.  Serious  economic  repercussions  are  already  being  felt 
in  Europe  as  a  result  of  the  blockade  of  the  Sue/  Canal.  The 
economies  of  Western  E,.ropean  countries  are  dependent  on  oil 
fi  om.  the  M’ddle  East.  .^  slow-down  m  pifKtuction  is  inevitable. 
The  fires  of  inflation  will  "oe  lanned.  A  doHar  crisis  'A ill  recur.  In 
these  circumstances  it  will  be  surprising  if  tlie  pattern  of  inter¬ 
national  trade  is  not  altered.  Scarce  dollars  are  likely  to  be 
di'-erted  to  the  purchase  of  all  important  oil  supplies.  Thus. 
Canada's  exports  to  European  markets  may  be  adversely  afl'ected. 

Canada  has  no  desire  to  benefit  from  anotlier  country's  mis¬ 
fortune.  but  the  Sue/  situation  is  not  of  o  ir  making.  One  sector 
rf  the  Canadian  econoir.\’  that  is  likely  to  ga.n  is  ihe  oil  vndustr'.' 
of  Western  Canada.  With  the  oilfields  of  the  Middle  East  in 
teepardv  the  large  oil  companies  are  certain  to  speed  up  their 
exploration  and  rievelopm.ent  'work  in  U'estern  Canada.  Further¬ 
more,  a  broadening  market  for  Canadian  oil  on  the  Pacific  Coast 
i?  alread.v  apparent.  The  increase  in  tanker  rates  has  improved 
the  market  prospects  for  Canadian  crude 

A  FULL  EMPLOYMENT  ECONOMY 

Canada  is  a  foitunate  nation,  .As  I't.Sfi  dra’vs  to  a  '’lose  we  are 
■  gain  m  a  position  to  look  back  on  our  arhie-.-ements  with  pride 
and  satisfaction.  Once,  again,  the  d’  namic  character  of  the 
C,anadian  econony-  has  "peen  demonstrated.  It  has  "neen  another 
record  "“ar.  This  is  in  line  ’Aith  our  expectations  a  -  ear  ago, 
b'jt  w’e  have  achieved  more  than  ,'.»  tho  ight  possible  a  '’ear  ago. 
There  ha?  'oeen  a  further  ga-n  in  the  s'andard  of  living.  More 
Canadians  are  at  'a  ork  than  c\-er  before  and  the  number  of  persons 
out  of  w  ork  and  see'iemg  mbs  :s  at  a  minimum.  Briefly,  a  condition 
rf  full  employment  prevails. 

Twelve  months  ago,  in  describing  business  conditions  in  Itl.sS, 

1  remarked  that  Canadians  had  '‘produced  more,  imported  more, 
exported  more,  earned  more,  cons'umed  more,  borrowed  more, 
ia\-ed  m.r.re  and  :r\  ested  m.ore  than  in  an;,’  previous  year."  That 
Itatement  applies  with  equal  force  to  1956. 

rrehmir.ar’.’  data  indicates  that  gross  national  product  feir  the 
sear  will  be  eq.iisalent  to  SJO.-S  billions,  an  increase  of  more  than 
K'  per  rent.  This  s  a  sl.g'n'bc  higlier  rate  of  increase  than  recorded 
ir  lo.',.',.  Rui  dollar  fig  ires  can  be  misleading.  Prices  in  195.S  were 
rclati'cl-,-  sta'r'f  ’Ar.ci’cas  ’ri.Sh  has  'oeen  a  period  of  rising  prices, 
Prc'oa'n''  moic  than  a  third  of  the  increase  in  the  dollar  value  of 
t'-e  gross  nat’onal  piod  .cl  this  ’.ear  has  been  due  to  higher  prices. 
Thus,  n  real  terms  we  did  not  make  as  m'.ich  progress  in  19,Sfi 
PS  in  1 

A  h’g'o  love]  of  business  activitv  '.vith  inflationarv  pressiiies 
eeTstanl !'.’  prescrs  has  characterized  the  Canadian  economy  over 

•  h*  past  12  months.  N’ot  all  industries  have  shared  equally  in  the 
grow'ng  piospent'’  but  o'.’ci-.all  prod'icfon  is  at,  or  approaching, 

•  he  I’mits  set  b'.’  manpo'/er^  materials  and  plant  rapacity.  The 
•rarcitv  of  s'leilled  la'noui  is  pai  tirularb.  acute  and  'f  'would  appeal 

•  hat  further  growth  in  national  oulpul  can  onl'.'  he  achieved 
through  -neroased  productivti’  and  enlargement  of  the  working 
fore*  The  lait»r  points  up  the  desirahifiti.  o(  expanding  the  fio'c 
ef  immigrants  'nto  Canada  and  we  are  happ-,’  to  see  the  Govern 
m.ent  accelerating  its  act'vities  m  this  resperi. 

Continuance  throng'll  lQi7  ot  the  lemaika'nle  late  of  gro’A’th 
achieved  during  the  past  f'o  -  ears  cannot  'ne  expected.  Our 
resources  are  already  strained  to  the  limit  and  a  rate  of  expansion 
apual  to  that  of  the  past  two  ;.  eais  would  inerease  inflationary 
pressures  and  the  threat  to  stability  which  already  exists. 

OUTLOOK  REMAINS  FAVORABLE 

Economic  forecasting  is  a  lia/ardous  occupation  at  any  tune 
pnd  this  is  certain)'.’  true  at  present  in  view  f.>f  the  unsettled 
international  s’tuation.  Ass'irning  a  speedy  and  peaceful  setlle- 
tnent  in  the  Middle,  East  insis.  the  outlook  for  19.S7  is  favriurahlt. 
Personal  inioines  ceiiitinue  iipv.aid  and  consumers  I’emain  in  a 
confident  spending  mood.  Some  distui'nam  e  of  our  exprul  trade 
IS  poss’olr,  b'lt  the  expectation  is  that  our  shipments  abroad  W'll 
tematn  at  a  high  level.  As  foi  capUal  investment,  indications  are 

•  hat  It  will  continue  to  stiain  our  resoiirces  — both  ph'.siral  and 
financial.  Capital  expendituie  intentions  at  mid  I'J.Sfi  were  esti 
rnated  at  billions  but  actual  outla  .  s  w  'll  fall  short  of  that 
figure  to  perhaps  57,'  2  billions.  There  'w  ill  be  a  large  carryover 
into  1957  and  big  new  projects  are  on  the  planning  hoards 

As  W’e  enter  19.57  the  major  task  confronting  Canadians  is  the 
maintenance  of  a  stable  dollar  and  sound  eco¬ 
nomic  growth.  These  two  objectives,  it  seems 
lo  me,  go  hand  in  hand.  Without  a  sla'nle 
Hollar,  sound  economic  grow  th  is  not  possihl'-. 

Achieiement  of  these  two  objectives  is  the 
goal  of  the  tight  money  policy  about  which 
there  is  so  much  discussion. 

Three  years  ago  we  weie  a(ra  d  o)  deflation 
Today,  inflation  rather  than  a  depression 
•fi.e  mam  th.i-eat  to  economic  stahilit’  Both 
mP.aticn  and  deflation  are  somiethmg  to  be 
«Ki3ted  but  one  of  the  p-sohlems  is  that  every¬ 
one  wants  to  avoid  deflation  while  many 


people  seem  to  like  inflation.  Tbett  fondness  for  inflation 
IS  revealed  in  their  resistance  to  measures  designed  to  contain 
inflationai’.'’  pressures.  It  is  only  natural  that  there  should  be 
complaints  about  tight  mones  from  those  whose  plans  for  expan 
Sion  are  hampered.  We  are  all  human  Self-interest  is  a  very 
human  trait  but  our  first  concern  should  be  the  w’clfare  of  the 
communitv  as  a  w’hole.  To  put  it  boldly— inflation  should  be 
ever'  body's  business. 

BOOM  VERSUS  BUST 

Students  of  economic  bislorv  are  well  aware  that  mllatioti 
usually  generates  deflation.  To  put  it  another  wai’,  a  bust  usually 
follows  a  boom  and  the  bigger  the  boom,  tbe  bigger  the  bust. 
This  IS  a  lesson  of  history  we  should  not  forget. 

Considerable  misunderstanding  exists  about  what  the  Rank 
of  Canada  is  doing  and  the  purpose  of  monetary  poliev  in  the 
present  situation.  Its  primarv  purpose  is  to  stretch  out  the  boom 
—  to  control  the  business  cycle— as  a  means  of  ensuring  economic 
stability 

In  order  to  achieve  greatei  understanding  of  the  problem  the 
Bank  of  Canada  should  tell  its  story  to  the  public  and  endeavour 
to  ’.vm  the  co-operation  of  tbe  business  commtmiK.  Yet,  under¬ 
standing,  co-operation  and  restraint  on  the  part  of  all  sections  of  the 
country  is  essential.  Governments  at  all  levels  need  to  set  an 
example  by  eliminating  all  unnecessary  spending.  Business  should 
make  a  concerted  effort  to  keep  its  costs  and  prices  down. 
Labour  should  keep  its  wage  demands  on  a  realistic  basis, 
especially  as  there  is  some  evidence  that  recent  wage  increases 
have  been  greater  than  any  rise  in  productivity  has  justified. 

There  ;s  an  impression  abroad  that  the  only  obstacle  to  a 
continuing  rapid  rate  of  expansion  arc  the  financial  restraints  of 
a  tight  money  policy.  The  phy  sical  limitations  are  just  as  great. 
In  fact,  tight  money  is  a  reflection  of  a  tight  supply  situation  in 
some  materials  and  labour  in  particular. 

It  cannot  be  emphasized  too  strongly  that  the  present  tight 
nionc'  situation  does  not  arise  from  a  contraction  of  the  money 
supply,  or  of  credit.  The  supply  of  mone\’  is  about  the  same  as  a 
year  ago.  Bank  loans  are  substantial!'’  higher.  Central  bank 
policy  has  been  directed  toward  maintaining  the  volume  of  money 
at  the  same  level  as  a  year  ago  and  restraining  any  expansion  of 
credit.  With  demand  for  investment  funds  rising  sharply,  this  has 
resulted  in  the  money  market  tightening  itself 

It  seems  to  me  there  are  three  courses  open  to  us  —  the  present 
tight  money  situation,  an  inflationary  expansion  of  credit,  or  the 
printing  of  money.  There  can  he  no  doubt  as  to  which  is  the  most 
desirable  under  existing  circumstances.  With  the  economy  opera¬ 
ting  at  full  capacitj  an  increase  in  the  mone;.  supply  would  result 
in  higher  prices  and  have  little  or  no  effect  on  actual  production. 

The  policy  of  the  monetary  authorities  has  been  receiv'ing 
all  the  blame,  if  it  can  be  called  that,  for  the  rise  in  the  cost  of 
borrowings.  .An  interest  rate  is  a  price— the  price  of  money,  and 
prices  are  governed  by  the  law’  of  supply  and  demand.  ,At  the 
moment,  the  demand  for  money  is  greatly  in  excess  of  the  supply. 
■All  the  Bank  of  Canada  has  done  is  to  permit  the  forces  of  a  free 
market  to  express  themselves  in  interest  rates.  For  years,  it  kept 
interest  rates  down  by  expanding  the  money  supply.  To  have 
continued  this  policy  in  the  circumstances  of  1956  would  have 
tieeii  a  violation  of  its  stat'itoi  y  duty 

TIGHT  MONEY  TO  CONTINUE 

Present  mdicalions  are  that  monev  will  continue  to  be  tight 
in  the  months  immediatelj’  ahead.  Despite  the  rise  in  interest 
rates  and  the  international  situation,  investment  intentions  con¬ 
tinue  on  a  high  plateau  and  the  demand  for  funds  continues  strong. 
There  is  a  possibility  that  money  will  become  even  tighter  than 
it  has  been.  During  the  past  twelve  months  the  chartered  hanks 
made  additional  loan  funds  available  through  the  sale  of  govern¬ 
ment  bonds.  But  bond  holdings  have  been  reduced  to  a  point 
where  further  sales  are  most  unlikely.  As  against  this,  there  are 
indications  that  the  policy  of  credit  restraint  is  increasing  in 
effectiveness  and  this  may  bring  about  a  better  relationship 
between  the  supply  and  demand  for  funds. 

Over  all,  much  more  bank  credit  has  been  available  to  Cana¬ 
dian  business  in  1956  than  in  19.55.  Cal!  and  current  loans  in 
Canada  of  the  chartered  hanks  were  5775  millions  higher  at  the 
end  of  October  than  a  year  ago,  most  of  the  increase  occurring  in 
the  first  half  of  the  y  ear. 

Commercial  loans  have  levlled  off  in  recent  months  and  the 
demand  for  bank  credit  seems  to  have  eased  somewhat.  This,  of 
course,  raises  the  question  'whether  there  is  need  to  impose 
additional  measures  of  restraint  at  the  present  time. 

The  months  which  lie  ahead  may’  piove  to  be  a  real  test  for 
monetary  management.  The  timing  of  a  shift  in  monetary  policy 
to  resist  any  deflationary  trends  w’hich  might  develop  is  of  prime 
importance.  Past  experience  w’oiild  indicate  that  our  timing  has 
not  been  too  accurate.  Some  mav  argue  that  easy  money  policies 
were  carried  on  too  long  and  trjo  far  w’hen  the  boom  wSas  gaining 
momentum.  Then  again,  it  i«  apparent  that  shifts  in  monetary 
policy  do  not  have  an  immediate  impact  on  the  level  of  economic 
activity’.  There  is  a  lag.  Thus,  the  authorities  need  to  keep  very 
close  watch  on  the  rnrirify  ri.arket  and  business  trends  in  the 
months  immediately  ahead. 

N.H  A.  MORTGAGES 

New’  residential  constiuctioii  is  one  field  in  which  tight  moiirv 
it  having  an  obvious  eflert  Housing  starts  are  dowm  this  yeat 
and  a  further  decline  is  in  prospect  for  1957. 

While  tight  money  and  th'  N.H  A.  interest'rate  have  contrib¬ 
uted  to  the  decline  m  housing  starts,  thev  are  not  the  only 
factors.  The  high  cost  of  land  and  the  lark  of  serviced  land  have 
had  an  adverse  effect.  Theie  is  also  the  question  of  housing 
demand  Reliable  data  in  respect  to  the  demand  for  housing  is  not 
available.  However,  we  do  know  that  housing  completions  in 
recent  ,  eai  s  have  'oeen  substantially  in  excess  of  family  formations 
This  IS  bound  to  affect  demand  adversely. 

If  and  A’lien  capital  investment  levels  off  some  measures  ma . 
be  necessary  to  encourage  housing  construction.  Further  liberali 
ration  of  mortgage  terms  would  seem  undesirable.  Perhaps  a 
plan  of  insured  mortgages  for  existing  dwellings,  similar  to  the 
N.H  A,  mortgages  for  new  construction,  would  be  desirable. 
There  is  no  fundamental  reason  why  the  buyer  of  a  ne'A  house 
should  have  available  to  him  better  terms  than  the  buyer  of  a  good 
existing  dwelling.  The  piesent  discrimination  against  purchasers 
of  existing  dwellings  results  in  distortions  in  the  housing  market 
A  plan  of  higher  peiceiitage  insured  mortgages  for  existing 
dwellings  w'ould  broaden  the  housing  market. 

In  a  little  over  two  y  ears  the  Hanks  have  built  up  a  iioitfolic 
of  nearly  55(1(1  millions  m  N.H. A.  iiioitgages  — a  vei  y  commendable 
mold.  However,  there  is  a  practical  limit  to  the  amount  fif 
mortgages  which  the  chaitried  hanks  may  hr  expected  to  caiiy. 
With  the  great  demand  for  other  ty  pes  of  loans  it  is  leasonahle 
to  exprit  (hat  hank  funds  ad'anced  for  house  building  undci  (hr 
N.H. A.  plan  will  continue  to  decline. 

MORE  SAVINGS  NEEDED 

Investment  funds  arise  from  savings  Th*  fundamental  tart 
of  the  tight  money  situation  is  that  w'e  Canadians  are  not  saving 


enough  to  finance  all  the  capita)  projects  we  wish  to  imdeiTake. 
For  some  years  this  has  been  the  case  hut  the  shortage  in  savings 
was  overshadowed  by’  tbe  importation  of  capital  from  abroad. 
This  year  our  savings  have  increased  and  so  have  our  imports  of 
capital.  Even  so,  we  have  not  been  able  to  meet  the  demand  for 
investment  funds. 

For  the  first  time  in  many  years  the  importance  of  savings  lo  the 
economy’  is  being  brought  home  to  Canadians.  To  assute  our 
long  term  growth  and  our  economic  objectives  a  higher  rate  of 
sai’ings  is  requited.  As  the  income  of  Canadians  has  increased 
sa'  ings  have  expanded,  hut  not  enough.  If  we  are  to  build  the 
factories,  plants,  houses  and  public  utilities  we  want,  and  if  we  are 
to  develop  our  resources,  a  higher  rate  of  savings  is  necessary. 
And  where  better  can  a  person  entrust  his  or  her  savings  than  in 
our  financial  institutions,  which  in  turn  assist  in  financing  such 
development. 

We  need  to  Hfvrlnp  thnft  and  to  rncoinagc  it  with  incentives. 
This  IS  one  of  the  functions  of  interest  rates 

As  I  remarked  earlier,  our  economic  cibjertive?  include  a  stable 
Hollar  and  sound  grow’th.  Unle.ss  we  keep  the  purchasing  power  of 
the  dollar  on  an  es’en  keel  we  destrov  savings  and  discourage 
thnft.  That,  in  itself,  will  retard  growdh. 

TAXES  AND  SAVINGS 

Not  only  do  high  taxes  reduce  the  rewards  of  savings  hut  they 
make  it  more  difficult  to  save.  This  year  the  Government  of 
Canada  will  have  a  substantial  surplus.  Normally,  we  roiild  ex¬ 
pect  a  reduction  in  taxes.  To  me  it  seems  undesirable  to  leave  the 
surplus  m  the  hands  of  the  government  for  they  find  ways  to  spend 
it  .  If  governments  could  be  trusted  to  use  surpluses  only  for  debt 
reduction  there  would  he  little  cause  for  concern.  But  govern¬ 
ments  are  human  organizations,  and  they  find  it  difficult  to  resist 
the  temptation  to  spend  more  if  they  have  cash  in  the  till;  hence, 
the  talk  about  a  plan  of  national  health  insurance.  Some  way 
needs  to  he  found  to  give  the  public  the  benefit  of  a  tax  reduction 
and  to  direct  the  tax  decrease  into  the  saving  stream.  Perhaps 
non-assignahle  certificates  for  the  amount  of  the  tax  cut  should 
he  issued.  These  certificates  could  mature  five  y  ears  from  the  date 
of  issue  but  be  redeemable  at  an  earlier  date  if  conditions  are  such 
that  expansion  of  the  cash  resources  of  the  public  is  desirable. 

Inflationary  pressure  is  not  the  only  problem  with  which  we 
are  faced  as  a  result  of  the  capital  investment  boom.  Another 
factor  that  is  disturbing  is  the  huge  increase  in  our  merchandise 
trade  deficit.  Imports  of  both  consumer  and  capital  goods  have 
surged  iipw’ard  so  that  our  import  total  this  '.  ear  is  likely  to  be 
.51  billion  higher  than  in  19,5.5.  Exports  have  also  risen,  but  not  by 
as  much,  the  increase  for  the  year  being  estimated  at  around 
J400  millions.  Thus,  we  are  faced  with  a  trade  deficit  of  51  billion. 

Ordinarily  a  trade  deficit  of  these  proportions  would  involve 
financing  problems  and  a  drop  in  the  external  value  of  the 
Canadian  dollar.  But  neither  of  those  developments  have  occurred. 
So  great  has  been  the  flow’  of  foreign  capital  into  Canada  that  the 
trade  deficit  has  been  financed  without  difficulty.  At  the  same 
time  the  external  value  of  the  Canadian  dollar  has  risen  and  the 
effect  of  this  is  to  encourage  imports  and  to  discourage  exports, 
whereas  our  need  is  for  the  reverse  of  this. 

% 

DOLLAR  PREMIUM  EMBARRASSING 

The  huge  trade  ilchcit  and  the  si/e  of  the  present  How  of 
foreign  capital  into  Canada  are,  it  seems  to  me.  vulnerable  points 
in  our  economic  structure.  True,  we  need  foreign  investment  fniuls 
to  assure  continuance  of  our  postwar  rate  of  economic  expansion, 
blit  it  !■  a  little  embarrassing  when  it  comes  in  such  substantial 
proportions  as  to  cause  our  dollar  to  reach  a  high  rale  of  premium 
jn  relation  to  the  American  dollar.  One  source  of  capital  inflow’, 
however,  is  borrowings  in  the  United  States  by  Provineial  and 
Municipal  governments.  In  taking  advantage  of  the  somewhat 
low’cr  rates  that  prevail  in  the  New'  York  market,  these  bodies 
are  aggravating  an  exchange  situation  which  is  already  harmful 
to  our  exporters.  They  arc  also  creating  a  condition  which  some 
day  mav  prove  to  be  costly  if  the  United  States  dollar  is  at  a 
premium,  as  it  could  well  be,  when  these  obligations  mature. 

While  110  immediate  solution  for  our  trade  deficit  appears  at 
hand  the  long  term  prospect  is  for  expansion  of  our  exports. 
The  huge  amount  of  money  invested  in  resource  development,  is 
now  pa'.’ing  dividends.  Iron  ore  is  a  case  in  point.  In  the  space  of 
a  few  '.’ears  it  has  developed  into  an  important  export  commodity 
and  export  earnings  from  this  source  should  continue  to  rise. 
Crude  petroleum  exports  are  expanding  at  a  rapid  rate  and  in  the 
next  few  y  ears  uranium  should  he  an  important  source  of  foreign 
exchange  earnings.  Prospects  are  that  copper  and  nickel  ship¬ 
ments  abroad  will  increase  as  new  mines  are  brought  into 
production. 

Even  though  rnlargemcnt  of  our  export  trade  is  a  reasonable 
prospect,  a  programme  for  reducing  our  dependence  on  imports  is 
desirable.  In  this  connection  Canadian  firms  should  review  their 
foreign  purchases  to  make  sure  that  alternative  made-in-Canada 
goods  are  not  available. 

INCENTIVES  TO  ENCOURAGE  NEW  PLANTS 

Our  |)i)Stwar  experience  is  that  more  and  more  products  for- 
incrlv  imported  are  being  made  in  Canada  as  the  domestic  market 
expands.  The  matter  of  speeding  up  this  process  hy  the  use  of 
positive  inientives  should  receive  attention.  There  are  strong 
arguments  against  the  use  of  tariffs  for  this  purpose.  The  establish¬ 
ment  of  uneconomic  industries  should  be.  avoided.  Perhaps  a 
programme  of  accelerated  depreciation  should  be  considered  for 
companies  undertaking  to  manufacture  products  now  imported. 
Of  coiirse,  such  a  plan  could  not  be  instituted  in  a  period  like,  the 
present  'vhen  the  capital  investment  programme  is  already  strain¬ 
ing  our  resources. 

In  my  opening  iTinarks  I  rcleiied  lo  the  unsettled  international 
silnalion.  The  so-railed  cold  war  is  a  struggle  between  two  rival 
ri’onomic  and  social  svstems  international  communism  and  what 
'» e  call  the  free  enterprise  system.  Canadian  experience  is  striking 
proof  of  w  hich  svstem  contributes  most  to  human  welfare. 

Canadian  development  in  the  postwar  period  has  been  un¬ 
equalled.  Economic  expansion  has  exceeded  our  fondest  dreams. 
The  fabric  of  our  business  structure  has  been  greatly  strengthened. 
Population  has  shown  rapid  growth.  Most  important,  however,  is 
the  fact  that  Canadians  generally  have  earned  for  themselves  a 
substantially  higher  standard  of  living.  No  soiialist  country  has 
a  standard  of  living  coinpai able  to  that  which  Canadians  enjoy 
and  we  have  achieved  the  enviable  position  'A'hich  we  ixcupy 
under  a  system  of  free  enteipiist  without  the  sunciider  of  any 
basic  freedom. 

Assuiiiiiig  peaie  eau  be  maintained  tbe  prospect  for  Canada  is 
(ontininng  ei.onoiiiic  progress.  Problems,  Ibeie  will  be  and  tbe 
long  teim  upward  trend  may  be  inleri’iiplrd  from  lime  to  lime  hut 
Canadians  geneiallv  agree  I  hat ‘Canada's  futuie  is  bright.  Con¬ 
fident  as  we  aie  of  this,  Canadians  are  looking  forward  to  the 
irpoil  of  The  Roval  Commission  on  Economic  Prospects,  Expec- 
lations  Hie  that  for  the  first  time  iA’«  'Will  have  an  adequate  inven- 
(oti,  of  oui  resouires.  For  business  and  those  directing  economic 
pofiev  the  inventor',  of  resources  will  be  of  major  importance  hut 
e'en  moie  significant  will  be  Ihe  guidrposts  it  establishes  for  the 
achievement  of  the  lull  potentialities  of  this  great  country  of  ours. 


Mr.  Lambert  in  addressing  the  meeting  said  in  part: — 

The  past  fiscal  year  opened  with  the  Canadian  economy  fiiiictionitig  at 
near  capacity  levels  and  inflationary  pressures  much  in  evidence.  Throngh- 
ont  the  year  strong  expansive  forces  have  continued  lo  dominate  Ihe. 
Canadian  economic  .scene  and  have  resulted  in  a  growing  inn  rase  in  the 
threat  of  inflation  and,  indeed,  a  measure  of  inflation  itself.  As  a  consequence, 
we  have  witnessed  the  marshalling  of  monctarv  measures  designed  to  stretch 
out  the  boom  and  check  rising  prices  before  they  get  out  of  hand. 

While  indications  are  that  the  monetary  mcasuies  have  had  some  effect- 
in  restraining  the  expansive  forces,  the  economy’  is  still  moving  forward  ir. 
full  stride.  New  peaks  in  business  activity  have  been  achieved  iru195fi. 
Output  in  most  lines  has  been  higher  than  in  1955  and  all  segments  of  the 
rommunity  — agriculture,  labour,  business,  and  governments— have  shared 
in  the  benefits  of  enlarged  prndurtion. 

The  type  of  business  climate  which  has  pi  evaded  was  hound  to  be  re¬ 
flected  in  the  operations  of  your  Bank.  The  statement,  which  I  have  tbs 
privilege  to  present  to  you  today,  shows  that  total  assets,  loans,  deposits, 
and  earnings  have  climbed  to  a  ne-v  high.  Fiirthermore.  nri’er  presMOUslv 
in  the  history’  of  the  Bank  have  we  handled  so  many  transactions  or  served 
so  many  people. 

EARNINGS 

The  Statement  of  Undivided  Profit'  -.hows  net  profit  for  the  year  of 
.5.5.656.067  after  full  provision  for  iincollc'  ‘ihle  and  doubtful  loans,  deprecia¬ 
tion  of  hank  premises  and  equipment,  income  taxes,  and  contingencies.  Thil 
IS  an  increase  of  $428,000  or  13  per  cent. 

ASSETS 

Total  assets  rose  during  Ihe  vear  to  51.340  millions,  up  $62  millions  from 
the  previous  year,  an  increase  of  4.8  per  cent. 

As  usual,  our  balance  sheet  shows  a  strong  liquid  position.  Clash  lesoutre* 
at  the  end  of  the  year  amounted  to  almost  $228  millions,  equivalent  to  IS  per 
cent  of  our  liahihties  to  the  piihlic.  Quick  or  readily  realizable  assets,  in¬ 
cluding  cash  assets,  bond  investments  and  call  loans,  total  $656  millions, 
equivalent  to  over  52  per  cent  of  liabilities  to  the  public. 

CURRENT  LOANS 

Throughout  the  year  there  was  a  particiilarlv  strong  demand  for  com¬ 
mercial  loans.  In  these  circumstances,  it  is  not  surprising  that  our  current 
loans  rose  hy  $94  millions  to  $614  millions. 

Our  aim  in  the  tight  money’  situation  which  has  pi  evaded  has  been  to  take 
care  of  the  essential  needs  of  our  customers  —both  large  and  small  —  and  at  the 
same  time  maintain  a  position  to  enable  us  to  fake  on  new’  accounts  that 
might  he  offered  to  us.  In  this,  we  have  been  largely  successful. 

From  time  to  time  voii  hear  it  suggested  that,  small  husiness  roncerns 
have  suffered  most  from  Ihe  tight  money  situation.  In  our  case,  there  has 
been  no  discrimination  and  most  of  onr  borrowers  with  good  credit  rating 
have  had  available  and  have  utilized  a  larger  amount  of  credit  than  in  1955. 
During  the  year,  we  made  loans  to  more  customers  than  ever  before  and  our 
average  current  loan  made  through  branches  in  Canada  rose  from  $4,556 
to  $5,027. 

N.  H.  A.  MORTGAGES 

Holdings  of  National  Housing  Act  mortgages  more  than  doubled,  rising 
from  $14  millions  to  $36  millions.  A  large  part  of  the  increase  arises  from 
disbursements  on  commitments  made  in  the  previous  y  ear,  hut  it  also  re¬ 
flects  our  policy  of  maintaining  mortgage  loan  approvals  at  a  reasonable 
level  despite  the  pressure  of  demand  from  other  sources. 

DEPOSITS 

Total  deposits  rose  iluriiig  the  year  by  542  inillious.  Personal  savingn 
deposits  increased  by  $18  millions  and  other  deposits  from  the  puhlic  hv  $25 
millions.  Deposits  by  governments  and  other  banks  were  down  slightly. 

SHARE  CAPITAL  INCREASED 

We  issued  additional  capital  during  Ihe  veat.  As  a(  October  31  our  paid- 
up  capital  stood  at  $19,8.50.000  and  this  will  rise  te>  520  millions  on  May  28 
next.  Our  Rest  Aceount  now’  stands  at  54.4.671,000.  This  will  rise  to  $44 
millions.  With  capital  and  rest  account  aggregating  564  millions  we  have  ■ 
greatly  strengthened  base  on  which  to  continue  our  growth. 

NEW  BRANCHES 

To  meet  the  hanking  needs  of  growing  l•ollllnuIli1  irs  and  th»  jn'’fea'-''H 
demand  for  our  services,  our  branch  expansion  pingramme  continues  un¬ 
abated,  During  the  vear  we  opened  I  7  new  branches  and  others  '\  ere  enlarged 
and  modernized.  Since  the  close  of  the  fiscal  year,  four  additional  branches 
have  been  opened  and  three  more  are  scheduled  to  he  opened  next  month. 
A  number  of  others  are  under  development. 

STAFF 

It  IS  a  paiticiilai  privilege  and  pleasure  to  pat’  tribute  to  the  staff  lor  the 
excellence  of  their  efforts  during  the  past  vear.  To  them,  goes  much  of  the 
credit  for  the  progress  shown  and,  I  express  sincere  appreciation  for  a  job 
well  done.  I  wish  also  to  record  my  thanks  to  the  Assistant  General  Man¬ 
agers,  Divisional  and  Department  heads  for  the  loyalty  and  support  accorded 
me  in  my  first  year  as  General  Manager. 

During  the  year  I  had  the  opportunity  of  meeting  a  large  number  of  oiir 
men  and  women  in  branches  from  coast  to  coast.  They  are  a  wonderful 
group,  with  a  high  sense  of  loyalty  and  devotion  to  the  welfare  of  the  Bank, 
and  the  evidence  of  their  interest,  vigour,  and  enthusiasm  is  most  impressive. 
Our  emplovtes  are  our  greatest  asset  We  have  good  reason  to  be  proud  of 
the  calibre  of  our  staff — something  which  has  given  me  renewed  confidence 
in  the  future  of  this  Bank. 

I  am  happy  to  report  that  tangible  expression  ot  appreciation  of  the  woik 
of  the  staff  has  been  given  in  the  form  of  salary  increases  and  hnnuses.  This 
was  favourably  received.  Salary  levels  in  banking  have  improved  m  rpcrnt 
years  and  we  are  pleased  to  observe  the  growing  number  of  y'oung  men  who 
are  being  attracted  to  banking  as  a  careei. 

As  we  enter  1957  our  slogan  is  "THE  BANK  THAT  LOOKS  AHEAD”. 
We  arc  proud  of  onr  accomplishments  in  the  past,  but  we  look  forw'ard  to 
greater  things  in  the  future. 

FUTURE  PROSPECTS 

And  now  I  should  like  to  comment  briefly’  on  the  outlook  for  this  rountry 
as  I  see  it.  We  have  had  a  good  year  and  we  have  es'erv  reason  to  look 
forward  to  a  future  of  expansion  and  progress  The  post  w’ar  period  ha* 
seen  a  sustained  rate  of  development  that  has  raised  the  gross  national 
product  by  about  50  per  cent  in  real  terms. 

This  past  year  our  exports  have  shown  healthy  growth.  The  enlarged 
capacity  arising  out  of  our  resource  development  programme  is  already 
meeting  the  test  of  world  competition,  but  a  further  hioadening  of  our 
overseas  market  is  essential  if  the  upward  trend  in  economic  activity  is  to 
be  maintained.  For  this  reason  we  must  be  careful  to  keep  our  costs  of 
production  from  rising  to  a  point  which  will  price  ns  out  of  world  markets  or 
place  us  in  a  position  where  we  cannot  compete  with  goods  entering  our 
lioideis.  The  preininin  at  which  our  dollar  stands  in  relation  to  world 
cniiencies  makes  this  tnoic  difficult,  for  the  premium  is  a  built-in  cost  for 
our  products. 

E'or  the  future,  wc  have  high  hopes.  The  long-tcnn  outlook  is  for  con¬ 
tinued  expansion,  but  wc  know  from  experience  that  onr  great  expectations 
may  he  fnistrated  hy  factors  we  cannot  foresee.  Maintenance  of  a  pioper  sense 
of  caution  is  the  course  of  wisdom.  Reckless  and  imprudent  eommit-ment* 
should  he  avoided.  Nevertheless,  1  think  the  opposite  Hanger  1-.  at  least 
equally  serious— the  danger  that  we  may  be  too  cautious  in  our  outlook,  too 
hidebound,  too  inflexible,  too  afraid  to  believe  in  our  own  potential. 

Let  us  therefore  hr  prepared  to  seize  boldly  our  opportunities.  In  the  past 
IS  years  we  have  demonstrated  an  unsuspected  capacity  for  economic 
growth.  Our  rate  of  expansion  has  surprised 
even  the  optimists.  Let  us  not  m4ke  the  mis¬ 
take  of  underestimating  our  capacity  for  fur¬ 
ther  growth  and  our  capacity  to  absorb  the 
fruits  of  that  growth.  Reasonable  prudence 
IS  necessary  to  guard  against  becoming  over¬ 
extended,  but  timidity  can  he  the  enemy  of 
progress.  With  wise  direction  and  use  of  o'lr 
human  and  material  resources  we  can  mo'.’e 
forward  to  greater  economic  and  soci.*l 
achievements.  It  1*  no  idle  boast  to  say  the 
ayes  of  the  world  are  on  Canada— let  us  be 
worthy  of  our  heritage. 
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ight  be  their  lax  liability  by  doubling  the 
ilion  of  tax  on  half  the  combined  in(5nme 
the  re-  (  i  ..and  and  wife. 

ons  'I’he  association  officer.'  also 
the  recommended  that  the  special 
excise  taxes  on  a  long  list  of 
conimoditif  ,  including  automo¬ 
biles.  cosmetics,  l  ec  oid  players 
and  television  sets,  he  abolished 
riff,  which  has  or  substantially  reduced.  They 
continue  to  play  -  ggested  that  not  only  should: 
the  Cana-i  there  be  no  place  in  the  per-' 
ha  .  been  virtually  mancnl  lax  structure 
lii.  e  its  enactment  excise  taxc, 

ago.  for  their  imposition 

•tiilcs  in  the  largely  disappeared, 

pre-  of  iiggesteri  amendtuenis  to  the 
perta  ining 

and  tax  were  also  made  oy  the  Asso- 


considered  in  the  pre 
the  19.t7  budget.  .Amoi 
commends  I  ions  wei  e 
regarding  income  tax  rales, 

.Succession  Duly  .Act  and  the  Kx- 
cise  I'ax  .Act.  ’I'hc  most  inierest- 
mg  point  ari  in  the  submission 
was  that  the  existing  law  cover¬ 
ing  customs  I 
played  and  wi! 

An  important  role  in 
Hian  economy, 
unchange. I 
nearly  half  a  cenliir, 

"The  prr  nt  .'c'v 
ranadian  customs  tariff 

'ent  ,'omev  hat  of  a  hodgepodge  regulations 
with  many  incon.sistencies 
ambiguities  w'hich  have  creiit  in  cialion. 
n\’er  the  years,"  dele-  .As  far  as  the  Dominion  Sue- 

gates  said.  "/  the  schedules  cession  Diit.v  .Act  was  concerned, 
.  .  .  have  not  received  close  exa-  the  delegation  asked  .Mr 
mination  since  1907.  revision  is  to  recommend  to  Parliament 
long  overdue.  We  are  of  the  firm  tha,  the  present  deduction  for  tax 
belief  that  the  wt.rding  of  many  purpo.-es  of  $.50,000  should  t 
of  the  tariff  items  should  be  made  to  apply 
changed  to  conform  to  piescnt-  that,  instc, 
ria.v  htisincsss  practices  and  ter-  being  required  to  pay  both  siic- 
minology."  cession  duty  and  ir  iime  tax  on 

On  the  subject  of  taxation,  the  annuities,  income  tax  should  be 
E'  arce  Minister  was  urged  to  levied  only  on  the  jesidue  after 
veduee  enrporal'on  income  laxe.s  .•  ,'S'iei  lutie.s  have  been  de- 
'  for  the  g  .od  of  the  economy  ducted. 

generally"  and  personal  income  't  iie  C  M. .A.  delegation  also  vi- 
laxes  because  they  have  worked  sited  Revenue  .Minister  McCann 
A  real  hardship  on  many  tax-  and  made  recommendations  for 
oayer.'  and  have  'ended  to  dis-  changes  in  the  CusU,"' y  Act, 


G.  W.  HAROI.I)  .MII.LICAN  'el'ied  at  $lfi9.l2l:  guarantees  and 
O  C  r  '  underwriting  agrermbnts  of  .'Itfi,- 

lor  special  ‘  •  R77  and  other  asset'  of  $.58.5. H(t3. 

btit  hat  the  reasons  Cluaianly  'I’l  ii.sl  Company  of  ’•  bere  are  bonds  and  dehentiues 
n  1947  have  Canada  announces  the  appoint-  c.iitslanding  amounting  to  $19.5 
A  niimbei  ment  nfr..W.H.Millican  QC  Mr  n'illion;  paid  up  capital  amounts 
.  to  the  Calgarv  Advi.sorv  Board  "^''I'on:  rr.'erve.s  fund  of 

to  .sales  o-f  ,he  Company,  Mr.  Milliean  is 

.senior  partner  of  the  legal  fit  m  _ _  ^ 

of  Milliean  Snowdon.  Calgaiv.  _  ~  .V"  i  ^  ai . 

Alberta  Viee-Pre.sident  Standard  Call.  MalartiC  Net 
Harris  ~  Siirfaeing  of  Canada 

Ltd.,  Vice  President  Western  C^r  0  HnWII 

Di  ive-ln  Theatres  Ltd  and  a  '  '  IVlOllTnS  UQWn 

. .  bp  diiector  of  .several  other  leading  — 

to  all  estates  and  Canadian  coi  porafions.  Canadian  Malartie  Cold  Mine- 

of  the  beneficiaries  -  -  I-'d.  lepnris  for  the  third  quarter 

of  rhe  eiirren!  .vear  net  earning' 
^  after  all  charge,'  o'  $18.81.5,  down 
fiom  figure  for  eorresrondijig 

period  last  year  of  .$24.75.5.  Value 
of  production  for  quarter  tind'-r 
ipv  lew  was  $5,54.829.  whieh  enm- 
pared  with  produetipn .  value  rf 
,  .....  ,  ,,  $42  900  for  third  quarter  of  1955. 

important  new  faeilittc'  for  the 

maniifartiirp  of  aliimins  in  Rril-  ^^0th  IH'ifi  not  r;irnin2.'=  amoiiniort 
i;h  Gmana  on  thp  northra.^i  to  .t;tnn.555.  equal  to  3.1  rents  ; 
eoa.slline  of  .Sotith  America,  -.v  ere  "o  .stocky  slighllv  highe: 

than  earnings  for  eorrespondut! 

annouriced  this  week  by  ,3^,  $106,010,  equal 

Nathanael  V.  Davis,  president  of  to  5  cents  a  .'hare. 

.Aluminium  I.imited.  Figures,  it  Is  pointed  nut  are 

Wm  k  IS  expected  to  .start  shoi  t-  subjert  to  year-end  audit, 
ly  on  a  50-month  eonstruction  Report  states  t'.iat.  eompaied 
proiecl  for  a  new  chemical  plant  with  the  preceding  quarter,  ton- 
wilh  an  annual  capacity  of  2.50.-  nage  treated  was  414  lower  and 
(too  short  tons  of  alumin.i  involv-  giarie  of  oie  milled  deerea.sed  to 
ing  the  lieatmrnl  of  about  half  0.978  ounces  of  gold  nor  ton.  Ope;  - 
, a  million  tons  of  bauxite  Irom  the  ating  co.'is  foi-  period  were  $.'i.Ifi 
''  company's  present  mining  instal-  per  ton. 

lations  in  the  Demeiara  River  lEiantond  drilling  on  Die  ".A' 

tu'll  district  o'  British  Oniana.  orp  zone  from  surface  revealed 

.000  jvii".  Davis  .said  that  facilities  to  several  .short  lrnse.=  of’me  at  shal- 
*1'.''’  suppl.v  alumina  or  aUnninnm  low  depth.  Ilnrlerginiind  e.vplnr- 
'tf  oxide  'the  ha.'ie  material  for  ation  of  the  zone  was  tempmaiily 

st  aluminum  .smritingi  were  being  .su.sprnderi  early  in  the  perio'i. 

her  expanded  on  a  eon.strnet inn  having  reliirned  no  additional  pe- 
'  of  schedule  designed  to  match  the  .suits  of  interest. 

.timetable  requirements  of  new  - -  - 

smelter  construction  in  Canada.  nvilliMM 

Decision  to  locate  an  alumina  liome  l/rllllng 
plant  in  British  Guiana  had  been  |_  ArBVi 

taken,  it  is  pointed  out.  subject  .^OSCpn  AArCO 

to  the  finalization  of  details  witli  Home  Oil  Company  l,ld,  an- 

loeal  gov  ernment  aiilhoi  itie'.  and  nounce.s  plans  to  drill  an  v,-,- 

had  besn  influenced  by  the  com-  ploralni  y  test  in  the  North  .lo.scoh 
Sher-  Opemiska  Copper  Mines  iQup-  pany  s  experience  in  that  country  1  ake  area.  Home  Oil  -  .‘siipertest- 

.Afler  ;)p,.|  i,td.  reports  for  the  9  month,'  w  ith  the  mining  and  treatment  of 

New  ended  .September  5nth.  1957.  pro-  primary  ores  during  the  past 
d  of-  duct  ion  v  alued  al  $7. .504.159  and  forty  yenrs 
.'  ap-  |ipi  e  p-nings  after  ail  charges  of  The  m  w  pi 
nager  $2.7(18.907.  This  represent,'  a  mark-  near  Macken? 
came  ed  in.'iease  ovei  resplls  for  cot-  which  is  alrea 
was  .T.s-ponding  period  of  last  year  bauxite  eentri 
when  prodiietiop  'va.'  valued  at  It'  eo.'t  will  I 
rman  $4  559.745  and  net  earnings  niillions.  w  hie 
as  a  .amounted  to  $1,529,514  eluded  m  the 

**  Metals  .produced  during  the  pe- 
'  !  iori  under  review  included  18.-  uoiin.'c  h.v  t 

t’s''-  .549,.582  pounds  of  ropper.  8,794 
ough  onnees  pf  gold  and  97.407  ounces  •  P' '  u 
of  .silver.  Ore  milled  amounted  to 
212..5'22  tons,  GoUin  ElCC 

!  'Tile  Marketing  cliarges  for  the  first  ^  nj, 

Is  III  line  months  this  year  totalled  ^  '  ' 
tent.  $1,778  0.55,  iTperating  and  adminis-  .Annoiini'eme 
llrallve  costs,  including  Provibeial  Monf  eal  Cil.v 
j  duties,  amounted  to  $1,899,88,5.  and  ings  Bank  of  1 
development  wiiie  offs  and  de 
!  preriat ion  provision  totalled  $864, 


THftM.VS  I'.  fE'BRIKX,  who.se 
appniql.rnent  as  assistant  man-, 
agei  of  .Sheraton's  l.aiircnlien 
Hotel  in  Montie.ai  h.c.s  been 
annniiiieed  hy  Crani-lall  K. 
I.oekhai't,  genera!  manager  of- 
the  hniel.  .Mi.  O  Brten.  w  ho  is 
a  native  of  Qnehee  Citv.  join¬ 
ed  the  I.arientien  ilolel  in  1949, 
serv  ing  in  various  capacilie.'  up 
to  that  of  chief  tetom  clerk, 
prior  to  his  piesent  appoint¬ 
ment.  fir  was  fnimerlv  asso¬ 
ciated  with  the  Chatrati  E'rorr- 
(enae  and  Hotel  .Si.  I.ouis,  both 
in  Quebec  rity. 


Giant  Mascot  To 
Push  Exploration 


New  Alumina  Project 
in  British  Guiana 


Officials  nf  Giphi  54Pseot  Minos 

I,td  report  that  a  new  iplen.sp'e 
exploialion  at  i4ep|h  will  he  un- 
a  rieitaken  al  the  company's  lead 
mine  in  .Spillimaehron.  B.C  A 
erossetit  will  hr  d  iven  on  the  No. 
in  ieve!  up  to  1,200  feet  to  the 
west  from  whieh  holes  will  be 
drilled  to  test  ore  possibilities' 
down  to  about  tnr  ,\’ci,  15  level  or 
750  feet  hr  low  .No.  10. 

The  estimated  cost  of  thi'  vvo'k. 
$65,000.  will  repret-ent  part  of  "he, 
exploration  program  expected  to 
C'O.s'l  a  total  of  $71,000.  Two  other] 
exploration  proleet.'  call  for  a  200 
foot  drift  to  explore  mineraliza¬ 
tion  foiu'd  reeenlly  bv  drilling 
ahead  of  The  ea-t  drift  on  600 
level  and  c.->ntimialion  of  d'-dling 
to  check  the  H5  ore  zone  on  the 
Rot'isehild  claim. 

In  the  light  of  this  piog’.am. 
directors  have  decided  In  -tefgi'i 
'paynvni  of  dividends  on  stock; 
for  the  present.  | 

I  Net  income  of  company  in  re-' 
'cent  moitb  has  eoniinueri  'o 
pay  for  the  enlargec!  exploration 
a  arid  m  working  eanital.  Fx- 
ploraiion  and  dev  ,-lopmeni  eost' 
in  0(  b  |(,  ailed  $29,415  and 
operating  ;  "  Iter  providing 

fry  ihi.s  siir..  wa'.  $15,472.  Thci 
management  repe  that  th.~  No-| 
M  iiher  pet  afle.'  ex  iration  and 
cievelopri'  cos's  w-  c  boui  the 
s-me  and  that  w-oi'king  capital. I 
chiefly  cash,  at  November  50.’ 


Bank  of  Commerce 
Has  New  President 


Toronto.  Neil  .1,  McKinnon  was 
•laeted  pre.sideni  of  The  Cana-  s;,.holars.  an 

dian  Bank  of  Commerce  at  its  an-  whose  s 
nual  meeting  todav.  He  .succeeds  „tining  bar.v 
.lamp'  .Stewart.  C  B  K..  who  w  as  n^.,..hv  V 
oamed  chairman  of  the  noard  on  biiie  in  this 

the  rPlirement  nf  .Slanle.v  M. 

W'dd 

Born  in  Cobalt.  Onlario  In  1911. 

M MeKttinon  ioiiied  the  bank 
there  in  1925.  Following  .'ervive 
m  bianehes  and  al  head  office, 
he  was  appointed  assistant  man- 
AgP'T  in  the  bank's  main  office  in 
Toronto  in  1959. 

He  was  named  a.s'istant  gen- 
''ral 


Big  9-/Vlonth  Gain 
Opemiska  Copper 


Husky  Group  Finds  Big  Gas 
Reserve  in  Alberta  Foothills 


Calgarv  Te-'t.s  . 
as  viee-pre.si-  Creek  No.  5A  slep- 
i..  iM  ..I  ..ir  ..-..iFs.  nnd  of  K.  Don-  Canadian  Ro-kies 
aid  Gray-Dnnald  as  a  director  to  Calgarv  have  as.sn 
ti'ieled  ppi'sonal  gift  Production  for  the  .September  replace  the  late  .Senator  .tohn  T.  of  anothe: 

I  of  a  million  dollar'  fiiiarier  thi.'  year  amounted  to  .$2.-  Haekelt.  The  development 

■n  received  by  Acadia  287.401  fiom  the  miling  of  71.701  Mr.  Giav-Donald  i'  viee-piesi-  posed 

Wolfvillf.  N  .S..  from  tens  nf  ore,  .Nej  profit  for  the  dent  and  ehief  engineer  nf  The  I, id., 

dev.',  pri^sidenl  of  the  period  was  $145.0.59.  i.Shawinigan  Water  ■$’  Power  Co. 


important  gas  snceess.  was  begun  last  month  at  a  loea- 

tram  is  com-  tion  about  three  miles  north  of 

of  Husky  Oil  Refining  .No.  5.A.  .A  location  for  the  fifth 

No'lh"rn  .Natural  Gas  Pro-  well  has  been  prepared, 
diieing  Company,  Phillips  Pelro-  The  .Savanna  Creek  gas  field  is 
teum  Company.  Canadian  .Ana-  located  on  a  block  of  78.080  acre' 
eorda  Oils  Limited  and  Target  of  crown  lands  held  hy  the  team 
Petroleums  I.imited.  Results  of  Interest  is  divided  52'-2''<-  each  to 
di'illslem  tests  run  to  date  confirm  Husky  Oil  i.-  Refining  Ijid..  and 

the  pre.sence  of  one  of  Canada’s  Norih"rn  Natiirai  Gas  Producing 
largest  gas  reservoirs.  The  Savan-  Co.;  27''.  L  Phillips  Petroleum 
na  Creek  field  has  been  of  major  Co.:  5',  Canadian  .Anaconda  Oils 
interest  .'itiee  the  di.'covery  well  Ltd.,  and  I'aiget  Petroleums 

wa.s  completed  in  late  1954  be-  Did 

cause  of  the  spectaeular  drilling  .Announcement  is  made  by 
operations  in  the  mountainous  Canadian  Husky  Qtl  I.tri  .  that  it 
country  and  the  large  volume.s  of  has  extended  until  .lanuary  ,15th 
gas  encountered.  1957,  its  offei’  to  exchange  its 

•At  latest  report,  the  well  is  common  and  preferred  .shares  for 
drilling  ahead  and  plans  call  for  those  of  Husky  Oil  and  Refining 
‘esting  two  other  [torous  .sections  Did.  More  than  95  per  crnl  of  the 
of  the  Rundle  found  in  the  dis-  outstanding  shares  of  both  classes 
envery  well.  .After  testing  is  com-  are  in  the  hands  nf  Canadian 
pleled,  casing  wiil  be  set  through  Husky  Oil  Ltd..  l)ut  the  offer  i' 
the  pi'oriuclive  section  and  the  being  extended  to  permit  those 
well  will  be  taken  to  a  projecied  ho'riers  of  the  remaining  shares  of 
depth  of  approximately  12.000  Hu.sk.v  Oil  and  Refining  l.td.,  who 
feet  to  test  for  deeper  prodtic-  were  unable  to  deposit  their  I 
tion.  shares  before  the  scheduled  ex- 

'The  discov  ery  well,  .Savanna  piration  date,  to  accept  the  offer.  I 
Creek  No.  1,  was  completed  in  Company  plan'  to  invoke  the; 
the  Rundle  formation  after  .yield-, provisions  contained  in  the  .Sas- I 
;ng  gas  on  drillstem  tests  from ' katchewan  Companies  .Act.  iinrier^ 
foil:'  separate  intervals  at  an  ag- Which  Husky  Oil  and  Refining 
gregale  rate  of  over  50  million  Ltd.,  was  incorporated,  to  acquire  j 
etihie  feet  per  day.  The  second  the  shaies  not  received  through 
well,  .No.  2.A.  flowed  ga.s  on  acceptance  of  the  exchange  offer.' 


Maybe  there  are  more  women 
in  your  life  than  you  think! 

And  here  are  glamorous  gifts  by  Helena  Rubinstein 

to  please  them  all!  SS0 


EATON'S 

FMQ  Shop 


You  (lon'l  liave  lx  Ite  a  lailies’  mail 
lo  liavp  plf'iitv  i*f  women  on  voor 
Clirislma*  li't!  'J'here'n  lovelv 

wife,  yoiir  aiinla,  eoiisins,  aecretary. 
,4nH  what  iihniit  the  atenographer* 
in  your  offiee,  the  wivea  of  elienta.  or 
women  with  wliom  yon  do  hnsineRs'/ 

'J'his  year,  whv  not  ilelielit  ami 
flatter  them  ally  (iive  ineomparahle 
jrift*  frmn  llie  aalon  of  that  world- 
famoiia  heanly  aiilhorily  —  Helena 
l{iihinalein !  I'’,a<'li  of  more  than  -VI 
exvpiisile  vifta  ia  artfully  wrap(*e«l  in 
its  own  apeeial  Chrisimaa  paekage. 

Anri  on  jnal  mie  alioppin"  trip  von 
••an  Imiv  all  yonr  Helena  Ivnhin^leitra 
gifts!  .'»itnfilv  visit  voiir  nearest  ilriig 
or  department  store  and  pii'k  out  the 
ones  von  like  heat. 

Choose  from  these  ihrilline  Helena 
Rubinstein  ereationa  — and  many 
others: 


Hitliitair  fniint  Riith  Invl 

h'lhhlint  ever  with  ChflSlhui' 
wishes  —  enoufh  fer  ito/ens  hi 
wivndertuUosni-fillfd  bsthings.  In 
Heeven-Sent,  Fourth  Diitien'ion, 
Moonlight  Mist  end  Five  O'Cloek 
trtigf'nees  «t  J.4.50. 


For  Mrn  Sftnpprtt  Only 

A  MAN'S  WAY  TO  ENJOY  CHRISTMAS  SHOPPING 

A  SHOP-Fl  ld,  OF  U.VrSl  Al,  A.MD  RKAlTIFri,  (HFTS  —  Ihft  kind 
of  sfift  a  man  p.specially  likp.«  to  jrive  —  hi.$  be, at  pal,  hi.a  family,  his 
biiaine.as  assneiate.a. 

EATON’S  I.ARfiR  ASSORTM EN'I'S  AT  YOUR  FINOERTIPS— anythinp 
you  have  in  mind  lo  prive  from  the  seven  floors.of  the  Sloie  will  be  broiiphl 
to  you  in  the  F.M.O.  Shop  —  or.  if  you  prefer,  the  F.M.O,  Shf>pper  will 
shop  with  you  in  the  Store. 

YOl’R  (HFTS  (  HRIS’mAS  WR.APPEl)  AND  DKMVKRKD  ~  jrifty, 
from  KA'rON’S  F.-VRO.  SHOP  ha\e  a  dislinclive,  a  “lo-be-opened  first” 
air  under  the  Christmas  tree. 

TAKE  EATON’S  FRONT  ESCALATORS  'I'O  'I’HE  F.M.O.  SHOP  — 
FIFTH  FLOOR 

r.S.  If  you  can’t  come -PHONE  the  E.M.O.  SHOP  -  DIAL  PL.  91311. 
Local  641  or  Write  'I'he  h'.M.O.  Shop."  Raton’s  Montreal.  We  wiM  take  over 
your  Chri.stma-*  list  for  yon. 

-  T.  EATON  C2... 


Fmirlh  Dimtinsion  — She'll  tnvt 
this  fhbulou'  new  scent  with  I 
strikingly  different  fragranct. 
Pulse  tingling  Eau  de  Parfum, 
Inr.  J1.75. 


Water  is  as  honest  as  Sunlight 


Pul  Seu'gruiii''  Ill  the 

vv.ilri  text,  for  watei  (pLiii 
or  xpaikling)  is  voiir  inoxi 
irliable  guide  lo  the  whole 
truth  ahoiii  aiiv  wliixkV. 

\\  alf  I  adds  nothing, 
deliacts  noiliinj.  hot  reveals 
a  vvhi.sky's  true  natural 
flavour  and  boiiqiiel. 


Match  Scent  'with  Sen¬ 
timent  ...  by  gifting 
h'l  with  these  luxury 
bath  twins  -  fragrant 
r.jrdenta  rologne  and 
talc—  packaged  'wth 
hnlidav  enchantment 
$2.25. 


/'P/t/U/'t 

C'Ty  Seagrams  Sure 


Helena  rubinstein 
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eonsuir  DIVIDEND 
declarations,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
DECEMBER  11 


»rr  .hr.  Div. 

Dale 

Rich 

Low 

J"'” 

ABIK  A  L 

70 

1  'ft 

i.:>i 

a  L65 

AHitihi  PAP 

1  4.»’4 

'A‘i 

f.l 

I5..’i4 

i.t? 

1.1,1 

Dr  Pfd 

'  !t>-  i 

3.” 

L46 

.'ft 
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16 

.29 

?”?,020  iilackeno 

ij) 

..T7 

.35*1 

">J,290  B  Duo. 

1.4.3 

t.30 

l.j?  1 

l',l”0  AIcLeod 

1.2” 

1.1! 

1.14 

IS.JOO  Beaucaie 

1.8? 

Lfi! 

1,7.5 

e  .ioo  Aladien 

2.00 

1.79 

l.Pe.3 

7,700  Beav  Lndae 

15 

?6 

.,T.3 

15.70”  Magnet 

.0? 

.071.2 

.07:, 

13,300  Barymtn 

74 

62 

.62 

39.8.3.3  Malarti” 

1,15 

l.P 

1.12 

7n.778.BeIche' 

1.7.5 

1.-36 

lit  1 

16,.TOO  Afaneas’  V 

.14 

.12 

.12 

300  Bellelene 

1.97 

1.97 

1.97  1 

4.67.3  Maraig” 

P 

.17 

4  9 

11,340  Bethlehem 

MS 

1.91 

9.00  1 

18.600  Marrm 

.14 

09' 2 

,10 

7,6.55  Beyrop 

.11 

.19 

■’0 

31,9.30  Maritime 

?.oi 

1  7.5 

1.78 

4.600  Bibis 

,07 

.06 

.06*  D 

19.800  .vtartin 

.15 

M 

.17 

31.60.5  Bin-nil 

■*.59 

•*.46 

‘*..>0 

90.146  Mavbnin 

.36 

.60 

.5,700  Do  «M 

1.10 

L2.3 

MO 

•30,3  McTnt.vi  * 

77  .39 

7,3.17 

76.00 

6.700  Ridcor 

.44 

.1.3 

..18 

.3.000  V1fKen/ie 

.  *6 

.2.3 

.'.3 

S.TOO  Black  B»v 

.8ft 

.6.) 

.7.3  ! 

9.  *IKt  VIrMarmae 

,tl 

.1.1 

.1.1 

30.600  Ronville 

10 

.07 

0”  ' 

n  lion  vlfWaflert 

.11 

1.3'  » 

>,V 

4,,i00  Bbifluler 

.0” 

.00 

.09  • 

I7.7ft;i  Medallion 

1.30 

,1.  !0 

.9.. 10 

7.0.50  Bousca'I 

.H 

.1  > 

.1.* 

17.700  Mentm  n”w 

,10 

4ft 

1 .16.340  Rou//h 

1.17 

.9; 

1.06 

1.3.100  Vlerrill 

'  ftft 

1  73 

LS.3 

.3,000  Bo.\ met 

.07'  • 

.07 

.Oi 

’0.100  M<*fa  1  Un 

*” 

.19 

»,a 

1,160  RialPfne 

4.4” 

4,00 

4.00 

;8..)t8  Vlidnm 

1 

1.  *3 

L.14 

<0.700  Bi  ilunp 

.6! 

..5” 

>0 

Mft.oin  Miiiikrn 

1 

i  V> 

1  4i 

.iO,,-vt5  Bfout  n.fi 

I.ftft 

Oi 

94 

.10.8ft”  Vtinrt.ama. 

.11 

ft”'  . 

Tft 

17.700  Bru.thu!  ..i 

.”7 

ft6'  ) 

fti 

L.78.3  Atini.n-  O'e 

19.7.3 

J-}  ftft 

'9  75 

1,333  Brup.m."" 

-09 

no 

.09 

,i”.?20  Min  rndea* 

..19 

.1* 

"*< 

jo.f 50  Brubetr" 

.*1 

,ti 

1,2 

D.Oftft  ^ 

2” 

4*'*  2 

4  C  « 

1,S00  Brutijutck 

|ft  ftft 

8.2.5 

1..)0  ■ 

ir,30O  5»o;ul 

2.2” 

1  fift’ 

2.0* 

5,.)00  Bu!?ad'sco 

.ft.; 

07% 

::5  i 

1.273  .'frnela 

66 

1.11  1.60  1.90  Inf.  r»il 


6.00-  11.””' 

1.:?'  1.:?' 


C.  rien  Elec.  ’  lO”” 
2?'  r  Ger  In'  3? 

7s  r,  Gen  «»r.  77 

12-a  G  H'  CarHon*  P' 7 
in  r dp-  Ire  Msrh.  6 


4S  .  sn  Cdfi-  Indus. 

4  7^  1.71  Mr  Pfd. 

4  nn  rdp.  lnsf>i<ion 

.60  .7.1  r.  1.  |n\.  II. 

I  dn.  .lai  el>»i 

*•00  5*10  I'dn  l.otnmn’. 

r>e,  .i'6  idn.  Msimni 

J  kO  (do  Mil 

B  on  son  Mn  S'r 


1  do  pj'  n 
rdo  Pel  P*d 


1  49  Ch.sr  Trust 
Cha’ro  S’*®1 
Mo.  Ptd 
J  no  (  H?r  Gat 
Cirrlfi  Rar 


Ml*,  pfd.  J 

(  «M  h.  I Kinlop  j 


1.4S  IP 
1 4?j  i  1” 

P  96  70 


Cons,  le.’itile  6  75  i; 

so  Cersu.m  Gas  2? 

M*'  Cms  G!a«s  3j''2 

50  r ovKi  i  '7-  A 


1.5H.'  53.36 

42'  2.31 


t.in  Mr  Pfd.  ^  lO  30 

1.1”  Inierp!.  Pin#  f  i0  ‘’i 

Intpins.  I  Ills.  I  II  10’ 

O.tO  |n\e«t.  koimd.  «3’2  30 

.3  00  Do.  Pfd.  I  61  I  'S 

1  *n  .IWIMIH  PS  M 

T.I'O  f>p  Ptd.  106  D'H 

.'.nn  .lnhn4  M^o*.  ii  4  i'’t 

rnn.  .frtiM  nal  Piih.  19' . 


I  •«  I  5RS  (  i;- 

1  :>  '  rfV\ord.-P’ 

H”  l.ambLri  A 
6?i  Me  b  I 

La:ule>  f^fd 
i.OO  Laura  Secord 
5"  Laur  Accept 
La^sor  June# 
Do  PM 
6”  Lewis 
57-?  t  obla”  5‘ 

£7’ 7  Mn  pfd 

Li'n  1  d«  l"» 


.MarKlN  Sll  16  TP 

inn  1)0.  Ptd  .  Iim  hm* 

3  i'O  MacLaien  P  Inn  4  8’’ 

-i'  7  M;*f  MiH?n  5  1*4  TV ; 

Jjn  rR..  R’  4R 

1  nn  M:silnia't  *'•  'n 

S.nn  r»o  Pid.  .  inn  n  91 

9  t'ft  Mi,,,,  Pid  10  ’  .  inn 

1  in  \l;m  Le.tl  G,r,  .  ») 

’•»  .M»n.  I  1  Mill.  10  7 

.>110  Mr,  p*d  !'■.  90 

,0  HaM*«  8  «  6 

I  ,M  Mo  PM  tni  :i' 

.n  \U.urn  S  6 

-,0  Mrrahf  r,,4i«  M 

so  rv  R  M  'o 

i.ri  Hrfi'M  F’l'"’  *>7' >  MT 

1*0  I  ’(♦  P»d  Dio  90 

Malrb*’’'  A  1 

Ur.  PM  P'j  tf 

'lerturv  ’htr  39  1 

.  M*t’6pv  Paper  |2J5  *  ISO 
Mo  Ptd  13'»  *71' 

..in  Mo\  Ll^Ht  IS  ’■'** 

1  on  Mo  Pfd.  12»3  !• 

OP  Mu  J,  i,.3n  1  i;n 

I.  *;;»«  .1.*2.1  TSn 

in  Mdfno  Rijok  *  on  3.”” 
t.in  Minn  4  *»nt  it.  2^ 

11.'  MiliheM.  .1  S  31  .3V  . 

71  .Mill  hell  R.  A.  1.'  1’ 


\|i»,.4ir  t>  K»»it. 

Mo  PM 
M.snf  M'mIs 
Moot  Lot? 
Moot  Pff!*: 


3.94  I  10  1  io  Mr  Plo  39 

”  Old  j6  j?  Sa*  Hn-se  R  o 

:.|)0  ?.9n  \a'  '‘t/’el  far  3i 

L-i”  l.in  L.’i  \jsi  f'ruii  U 

.3  11  I,!0  I.ni  Nfld  is 

3.S7  T-.m  ,n  \ia;i«i#<  U'le  i3 

•>9..1l  1  i:n  116  \oi .  W .  I  t  pf  S') 

,3.71  2.90  5  iiO  Noi>nda  oH 

*n  7.1  Norlbwt  Ind  j  P 

*  '•.37  ?  7."  '71  \ni  Oue  P  Pf,  .■>! 

.’'o  l.'l  .\»»tihland  It,  6) 

I'd  :  >1  In.  F'M  .mi 


s  32  1.'”'  I.'”'  HLP? 

5”  H”  Pa'.rr  Mid 

14”  I  ”5  Uf;  Pfd 

”  5!  Paul  ber  »!r 

.  Ps.mbma 

2.4‘  1.57-2  Uc  Pfd 

3.72  1.0”  1.4”  Peor^ao  « 

3.3*  6  no  6  ro  pt^ 

2.31  .35’  35’  People  a  C red 

s  S3  6  n”  l.f'O  M''  pfd 

*.3.5  2.9”  2.12'?  Ph«»tn  Kng 

5.9”  l.SO  I.’IO  Pov*  eh  Ruer 


UNLISTED  SECURITIES 


(^tipplied  hf  Atppett  A  (  o  Ine.f 

KM  A*Heni(  (tot  'Ihoaiif 

_  .  ,  . .  Me  R 


.\!5.>.a”d  B!dj  ’  m 
*r.5  Ca”  Tci  \r  !?’2 

^caun.*.‘  LM  A  P  2'.' 
!:I  Beaubarnots  P«»  ’.J 

SC  Susar  27 

5rm  Pete  r  in 
Bril  %.m  Asaur  120 

*^r(rk\»?ie  I 
ra.«  Delhi  r  6\ 

3””  (  an  hue  \t  51 

fan  Inrirmnife  50 

I  I -(I 

*  Mof  Lamp  16 
I  6  Mil  tt  an  M  n»t  ”  a 
Can  Super  f>i|  n*^ 

V2I  '  -le  foil  A  1> 

Mo  R  !1 

,12  Colontal  SS  ‘»(;n 
Ci>mnr>enta|  l.iie  *n 
(  <*niedet  ;i’n  Lite  ini 
CatMhi^f  \  I 
\  VI  (hate  1  tO 

(  W  \  G  nM  II 


,  fCrn  'prop.  M’f».  *'*”  760 

*  rontine.*'la*  LPe 

(  'c-tc.d!  Did  *•.' 

^'  2  t  ou.;!.d«  L.  t'  M 

Crown  Life  .lev  H”  lj5 

Cuban  C  5u;ra’‘  » 

Da.'!'  'firro’’  *  90  12” 

I3n  De’  Int  Br’dx*  I?  15 

n  n#  r  G  ln«or  “o  so 

Mover  Indul  10  II 

Eas’ern  Tru.?’  5P  ^9 

,Fmp  Life  'M  pfd  .30 

1(5  L.sse.t  Park  d  1 

la  K\retvioi  Lire  .3‘’1 

^1,^  Galt  Rraw  .1.1  .39 

1*,^  G  Rr  A  r  Inr  C  14  17 

,j,  Gi-\\>tt  Lite  '’in  *>60 

J,)  (hia.v  C  \A  ISO  4’0 

fltiard  Rejthy  pf  inn 

Halifax  Inx  M' i  16 

ISO  H(id..nn  Rav  M' j  ».1’ 

Imp  Chrm  Ind  isn  inn 

S.l  In-.;  a  K  1  to  .nn 

Inl  Hnldm:'  ’1) 


tr'lAting  nnef  Nfinnx.  Ovr,  11.  I9»6» 

*'»  6*4  Latorpt  6  Pid  IH  Ml 

.3  !  L.»  '•auv  aja*  Or  11 

*,f«i  760  Idn  i  fan  A  pf  12  M 

'  llOPilt.*'  I.'ff  'S’* 

,  'Icfarfbi  MAI  » 

t4n  t  .  ,  P  < 

^  N  Lite  Aasoc'p  2’5 

VP  Telephone  1?  14 

90  12”  ,  NB  lYUb-t  1« 

15  15  Perrp  Ghem  400 

“0  60  Oland  Brew  A  1*  16’ ■ 

10  11  Om  i  o*je  R|v  IL9 

5P  ^9  ;  Provinrial  Bank  57*4 

“•0  ,  Ri’rh  i  S  ptd  m 

1  I  Rnh  .1  A  \\  no 


HAVK>  1,000  Buff  \pk 

:.1>  X.:.^  !.3"'  C  \  AT!0.\  AI,  <7  1?  1!  ,0^.  X5X,  ■)<)=.  -  •.  r’O  ’7’i21I  »?" 

MO-  !.2('  t.so  r.  Bk  (nmw.  >?  M  1.1  Xi  W,  5!  -  1  1,4::2  '’’'rr.n 

2  .1.0  l.fO-  1.70  Imp, rill  Ei"li  kP  i;  i.j  ^3  »?  .3  -  S  !;0S  . 

1.03  1.4.>-  l.sn  EK  pf  Mom  <3  1.1  sj!,  r.j  -,,54!  u'spi  rimp'rhih 

MO  3.00  300  Bink  m  \.s  .i.,, ,  ,3...  -,f  ,s’.  .  xi,  i,84« 

ViO  17;',’.o,%  Rovil  B.nk  «S  ipi,  ri  S7  so  -  1',  ’.''O?  '  I'n'jS  r«n,>ri.t 

M.  ,  ,7.  ,  -.o  Tn,.n„„  Bk  1.-.,  10  ,1  111.  1,..  .1  ^  " 

O.im.o  pot  .....I.  ami'iini  .anion  in  ciimpon.v  ■  risi  ai  voaii  loi  piiiposeo  ni  r 

PPI.S.  CIS  miiiiii.  lav  leimns  IMviOonds  aio  spinvn  up  a  ralonrtai  voar  Paait  ii  .inr^in  Thoiinm 
.  Inrtiiaip.  10., O  V.ai  Ui.c-al  ,.oai»  .nihns  .Inl.  ;,  lo.iP  10  .limp  in  13.,, 1  Kainin3«  i.,nnranam 
nnl  .1.  maikPP  ipiatp  to  lOj.i  vrar.  Inclupp.  p»tra<.  a  Askpd,  p  Bid.  d  Doticit.  1  ,(>  in 
>nl,i«  aip  ha.pd  nn  raipnilai  I0,,ti  di.irtpnn  raip  (inriiidini  pviias  at  th/  tacaiianMpi 
llnsmt  pncp.  Krinav  pip.iou.  .ltd  lot...  DoT.l. 

UNLISTED  SECURITIES  ~l ’pS 

l«,ippli.d  hf  mpppi,  4  lo  In,.,  irin.inl  hiinl.linn.,  II..,  II.  13-..1  j 

Kin  A. krn  it  pot  Ih.alip  \  p..  |,aii.rnt  fc  plp  II,  Ml  l.'iOPOm  Pp,  r 

II  o..,.  ,.n,,.i  ",  •"  '••'Maia.n.  1-.  'I.'visrpr.p.  dr. 

ijn  p.H  1  ,  irommop.  in>...  -.m  mo  i.dn  a  ran  .»  nf  i2  o  ’p, 'oo  rtit.,k!' k 

Mi.iaod  Bldf  '  ",  f'on'.ioc.'U'  l,i*»  »"  '  Mopiu.'’  l.'l.  ',tl.>  Chf-leniMp 

'.0.3  Ca"  Tc!  \f  17’ J  '3^2  '’"i  r  m  I  'lotarl.'M  M  A  *  •  37„-,s!  rhiK  .•ar 

Siau"-'  L«  A  K  "  lOL......  .11  Op  B  1  3,300  fhi'i  K*v 

Bealiharno!..  Pvt  rnpin  r  -..7'’  ^  L'*'  Aiioc’p  37.3  11.410  Chib  M 

EC  Sugar  37  >"  '  puga.  »  yp  Telenhonp  '.2  14  '2,S3I  Ch.ib  PxpI 

Br:.".  Pp'p  c  40  Daib  Mirro.  »  30  I3n  ;  vj.  lYust  14  i  il.O.iO  Cbimo 

B.rii’  Am  Asaur  130  130  P*'  Br'dg*  1.3  1.5  Petrp  Them  400  330ThrPm!t'm 

firirkitllf  1  nn  p  ni  r  G  Ip.vr  70  40  OlanO  Brev  A  1'  l«,'2  3<,375  Coba|i 

fa."  Pplb'  b  7’,  I’Pipt  Indua  10  II  Om  t  0>ip  Riy  n.3  s,3onCoch  5\i)) 

lap  l-iiP  3i  Plasiprn  Triisi  3(5  '3  i  Provinrial  RaPk  37’.  lOnnCodv  HtcP 

I  an  Indppimlp  30  ,  o:mp  LiIp  l.i  pid  ".n  ,  RjirP  i  ft  pid  10  7  .iOO  Coin  I,ak. 

Tap  1  lip  l',n  111  K-S.'er  Park  d  1  I  Rnh  .1  A  M  ?0  .  .  1 1,4  07.,  Cpld.stipa m 

’  Mol  l.amp  14  la  Oai'N'oi  I  ,ip  .I’l  I  Savior  Vla«.  i  ll  iOOrnlomar 

IS  0,1  va.ianl.  ”,  O  ,  f-oji  R'O'*  3.5  34  sp„h,n„k,  160  41 .100  roni.sa . 

Ian  Siippr  Oil  111,  1.51,  n  Rl  A  r  Inn  r  14  I,  y  ,1,  „  ,  ,0  Cnniaui  lim 

’..IP  .nil  4  1,  3,,  f'.i-MP.i  i,i,p  340  3fip  1  s;;,,;-,;;;  ’!;i;  „  minor  Mmnbp. 

On  R  15  ;i,  r.ia.v  r  N>  lao  4>0  pi^nrtKiiPl  I'  ,  p  15  1,1  33  398  C  Rpllok-nn 

I  nlnpial  SS  .i,n  Guard  Roally  pl  Ion  i  Sipv  A  Ilmd.  4  7  7.33.1  f  Rpla  r, 

Inmippiiial  l.no  >0  Halilax  In.  14’,  |4  isilaK-sir  M  ’0  <"»  1 10  f,  fallinan 

(  ftnied*' a*n  Lite  Inl  ]sn  Hiidnon  Rifv  M' j  >1’  «;,in  l.ji#  ^•x«#  vin  'ii  i.’noCon  (  fed 

CatMhi^f  \  I  Irrp  Chrm  Ind  16ft  19ft  Tui  Gen  In^  6  Iftft  03’i  ('  Meni-on 

V  VI  f  ha«*  I  ,0  SI  In-  4  K  I  10  jiO  •  V\^l*tTr>n  M  V  |  Dft  nf« 

(  VV  \  G  r»d  II  Inl  Hnldm:*  'u  .\V4>.i4»in  Lit*  '>')  1”’1C  Discoferv 

—  ’  .  I  V931  <  Fenimni  e 

CALGARY  OIL  QUOTATIONS  Mif-vH 

(4tir«p|f#d  K«  .|j«  Ruherdxnn  A  l*»n*»  «ri«t«tng  nnnfsHnns.  M.  (•161  IftO  C  Gua.vane 

K.P  rlj, , Par  M-,  le  l.m  (  ,|m  l>  II'  nnval  r.n  7  7'  ,  ’"=  5.30  0  H.lllivpU 

M'53  ’5  r  r>nia..p  85  on  MpdaMinn  i.io  Sai-o  r,  9  >,3inrpn  Rnvr, 

Barr^p"!  «  S',  rommind  77  mo  'Irrlan'i  la  5p  Sclcm  m  n  ‘  3.-, nor  Marbenpr 

Bata  xp  |  ,  f  praasp  3’,  i  Mniiamh  17  la  Sharp  a  7'.  13.350  C  Mprrisnn 

Blu*  bf  15  It  Ppp,  Mm  '8',  3'.  V  Ranrhm  7i.,  sturjppn  ,  In  "."oor  'fpihpr 

Bril  n.(,  i,.  a  ridman  a  v  rnmin  „.  Tnrbrnok  45n  155  ".tM  Cop  Nesua 

C  Ananda  33  43  Brpphnid  3  .3.  vt,nn  p.fty  34  Tranafld  3.’a  11,  .33.000  Con  Siphnl 

r  Emiav  1  5  r;aipvay  5',  .1,  Pondap  {n,  I.3U  iv  Waippr  «  m  ".ioor  Rod  Ppp 

r  fprlnn.  14  in  KonaiP  II  P  Rpalli,  3  ri’aM'May.ill  Ini  115  1.331  soor  Roerniirl 

r.miir,  ’1  35  h.nn  1.5  IT  Ridsvav  8',  3’  5  pt  k  4  a  7  .500  C  Srnnprm 

-  - -  7T.611  Cdn  .Sun 

NEW  YORK  STOCK  MARKET 

•  HiipnGed  hr  Hh»»i4nn  HammHI  A  Cii.l  irioxinje  Qu*(e(inn«.  Dec»mh#r  Ilfh.  (•.lAi  M  IftO  ropper  f’oi  P 
yit  R'-dui  lirtn  .11  C.  K  M.  16'*  fut.  \irkel  1()2-',  Cin  e  Oil  ii',  ''I'-S <  Pi  P 

Mlird  .Stnre*  H'  •  rhrv,s.|er  TTa  Inl  Papei  lOS'a  r>  .  a-  ^  M  R ’ft  ( pppei ct  e -t 

Mlix  (h>ImoiA  .11  4  Cp|umhi;i  |h-.  Inl.  T.  A  T.  Il’^  L69ft  (-pppei-Maft 

Hmerif  ao  (  an  1ft  4  Com  .Snlt  epi  I7*  :»  .|nhp«  Mant  .  17*4  Spnn  y  Rand  M'4  II  .'1.11  ('opnei  »nd 

^m.  Ga.s  6  f:i,  ,17'4  Com  l  Firii-spo  Ifl't  Kepnefoit  1*7'4  R«"P(ihlir  .Sil  f  pule* 

Ho'.  Rpfdieioi  I7't(  pnx  KHi«nn  11  «  Lis*rtf  A  M"  .  Hf.  g  .Sf.  Re't*  Pan  411.  7.”ftft  (!PurnPr 

\m  SrTY<>(fin;  1.1*4  Crfloe  .1,V ;  LPfkheed  ,17.  4  .SfhrnloA  '  9..109  rpwichan 

*  T  I  T  Oret  e  'T  i  Loewx  U'.  Srafs-nne  L  vi  H6..lftft  GrPinm 
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14.6.2  ’19.7,'  14.7.V  j  18.740  Vett  Vtheeg 

.21  .?0  .■')  17. ,500  \>W  Rid* 

6.7.5  6.50  6  75  i  m.lOO  Ven  Cfll 

.80  .78  AO  1.700  New  Delhi 

7.n;  1,98  19”  V  )ftO  New  Dirk'»n 

•  38  .16  ,,16  *  7:1.700  \  F'ortune 

.10  .09  ,10  701,1.10  \  Gold’  ue 

•  50  ,15  50  1.6.50  \  Han  irana 

.9't  .70  .81  I  M.17.V\^,v  HO'srn 

2.U  1  70  1.96  11.560  .Ve«  .la«inn 

I.!5  .90  M5  M6.innN  Kelnie 

•  •5.5  .54  .55  *5.100  N’e-vlund 

7.  *5  7,05  7.1.5  7’. 750  V  VUnimna 

1..'i0  L.Sft  .1..50  7*. 600  \  Vtind.a 

*.6.5  l.hO  P..100N  Mvlama 

1.15  I. ft;  I  la  tn.ftOO  Vewnnrih 

•  I’  .**  12  f’.’OOVetv  Rftif.st 

1.4”  ?  .*ft  1.«n  17.110  \  Si^rtafns 

.ft”  ”7’,  ”8  1.7,50  Vets  Takft 

•  .  '.8  -.8  1^5.^2.5  Nick-I  P-m 

L.Rft  .1.:*”  1  .5.5  17,900  V»0!5r!»*£ 

.0  •  4”  40  .  14,600  Niair 

1.2.5  “.15  .*.80  ’  s?,noo  \or.A'!m* 

.81  >0  .,*v5  69,900  Vnrgrid 

.8.9  .7?  r;  ^,””0  Vnrlar’if 

9. 00  9.7.5  9.0ft  1.475  Vormetai 

'4.5  16  40  *.700  Vor4*T.fn*nj»n'ia 

.76  7.5  .7.5  11..9.75  Vprtftral 

.50  .50  .5(1  I  n..100  N'er  Ipra 

•  I?  .11  12  931  '??5  \  Rankin 

1.60  I, *6  L.58  55,10?  Northspaft 

.10  .08',  .0”',  ,5.100  North  Can 

9.10  ?,00  9  ”0  1?,075  Vort  ahe 

16»a  .16’ J  Ih’a  ::»,0.50  Nudflama 

I*'?  .12  12  .11  .500  Obaska 

.1”  .10  .17  LOLlORrien 

ti  .17  .”.1  ?L500  Ogama 

,9”  .!■»'»  *6  810  Ok  i*  Rara 

11'  2  Ift  .10  H.lftO  nT.e;,r.\ 

1’.17  10.5”  11.75  to ’>00  Omnitt  ^tna 

5.5”  1,7.1  *.9ft  lT,8ft.5  Onemiska 

i.nii  9.8.5  ■♦  no  .J  ’.”00  Oi’cnada 

110  Lin  I  '0  9,10ft  Orm-bv 

1ft‘  ,10  ,10  ■  5.*OOOsiskn 

.10  .08  in  .90.’26  P.a4  F.ad 

.1”  14  19  .1..100  Pa  mom 

.*.5  .*5  .r5  17.100  Pan  l''e-,l 

L.16  t.*”  1.?*’  .1'’..500  Paramaej 

1.75  LX*'  1.65  M.fkV”  Parhrr 

.27  .‘t9  LV  .5*. *97  Parde« 

..*6  la  29  9.1,100  Pater 

*5  4?l  ,  4.5  .59..166  Payma  i»«* 

.’1  ,18  .20  6?”  Perrpe 

.1,5  .0”  tni<»  5.850  Pirk  Cro**' 

,■*1  .^n  .21  I’.i  Piopeet 

1.*?  88  LL’  H  OOn  Pitrh  Or* 

.to  .oVt  0”  *  210  Plarei 

'*  95  *’.6.5  '*,7.5  500  Pom  RoUV" 

.M  .1?  .11  61.675  Prem  Rord 

.’8  .’0  ,»:>  ’L-IOO  Pi  eslon 

6.10  1.90  5.'0  p,.|»nto 

1.14  1  0-1  1,08  6.116  Mo  Wts 

•i«  .0.1  00' J  .00-1  i.iftO  Pio«  vir 

.60  ,4ft  .  »•»  '  9.010  Plirdey 

14It  11  H'.j  40,700  One  Chih 

4.7.5  4. ’.5  4  SO  *1.000  Oft*  Cpp 

L0.4  85  I  lt..5f)OOue  l.ah 

|)  on  II  6.170  0»e  Lithnim 

1  in  I,  !6  1.  *4  ‘  .1.6.50  One  Man 

";n  »5  '5  *’.070  0  VIefalltirg 

»;  17  1 .000  Oijef  n -fee 

♦f)  14  l-  '  .*.0'’”  Oiirmrnt 

n  .37  '7  55,090  Radio*  e 

in  ng  .Oft'j  T.iftO  Raift*  '.!!* 

-••)  SR  in  7.1,1.5”  Rarr  F'arfh 

.50  44  if)  *5.125  Rayroc’k 

3*4  ^9  I?, *00  Pe^spa* 

IT  ’i;)  .5,566  Rl”  Runu.ft"”* 

.79  ’65  79  21.50”  Riv  Athah 

1”  |ft  19.600  Roche 

0««,  ng  Pg  10,999  Rockw’ft 

to  J7  p  I”, 500  Rowan  cnna 

L'’.6?  12.50  I?. .5”  1^,000  Ro.\ana 

l*.‘'5  14.00  14  00  8.1,500  R.va nor 

2-5. 100  .Sf  Michael 

.5”  .50  .59  :  1'5-f^7San  \nt 

6.5  57  60  107. .5*0  Sherritt. 

.fiS',  .08'..  .nS'-  -lOOSisms 

I. .73  I.  V>  l.  .’4  33..>87  .Silanro 

4.3.5  4. SO  4.8.3  ’  4.l3,-,.Sil  Miller 

8.500  .Sil  .S'and 

,50  .40  .10  8.R»0Sisfne 

4,*ft  1.10  1  70  6l3’Slofan  VR 

T?  .11  .1-;  .Sladarona 

16'  7  ^ ^  .””0  Slanl^irh 

If  .) I  6,5ft0  Slai  ratf 

*n  17  17  ,1.000  Sfrriny 

'70  71  71  13.759  Sleep  Rneu  • 

■f.,,,  ,.g  40  i  1.5.9ftOStU»’  =  eon 

18.87  .14. .50  17. .50  j  I'*'-*-'!'  ^^Ud  C««t 

t  8.1  1  6ft  1  70  I  9,645  Su!M'aft 

74  7fl  7fl  I  ^».tftO  Surf  Inlet 

*0  19  Vt  7.10ft  S.vls-anit* 

1)4  nn  I  16. 500  Tandc.”' 

17  1.'*?  '  *.:)””  "Caurcani.* 

1.2”  ”9”  1.10  17.17,5  Teck  Ktich 

.1”  !??  .29  7„1ft0  Temagam' 

16. .50  15.7.5  16. .50  2”..900  Them  I  imd 

■>5  _-»p  I"*?, 127  Tiara 

1.25  LOO  1.06  1,.500  Tomhill 

4.55  4.10  1.4”  1.600Torbrt' 

.i?  .69  .63  ^'•5-i**  Tran«  Can 

.91  .19  .^0  j  9.9fH)'rran<  Re« 

.14  .10  !l>  ?.fi7.5  1’rinity  f  op 

.03  .05  .03  6.|.),>  U  Vsheslo*  * 

1. 94  1. 65  1.70  9.167  I  lira  Shgu-ky 

/»4  .19  .19  16,5’*0I'  F.^lella 

.16'vi  .1.1  .I,i'5  ?. R05  Un  Keno  .* 

>4  »rt  >0  9.110  U  Mnniaiih 

4.10  4.00  4.0ft  10,440  Upp  f  an 

.*9' i  .19  .4*  .)5,’’00  V’andof 

.15  ,17';^  .4?  11.211  Venli»fe«  .9* 

19.17  I3  flft  18, IO  IhR  l.i.)  Virn 
.11  to  ,1ft  f*.90ft  Viol;* mar  1 

.11  .08' >  .0.”'.  s  1.61.)  WaiH  5  m 

.1”  .09'  )  .10  .1.000  VVrrdpn 

in  .14  1.5  5.t,.500  VVrrnei 

.1.1  .1)  n  I.’.OOOWr,,!  Malai 

.09' J  .09',i  A9'j  H,610  WiHroy  * 

1.0,1  ,71  ,3.5  '4.000  VViltac.' 

.16  .1.1  .11  9,000  WinrhejlF* 

07  .06'  1  -Ohij  1  '5,000  Windward 

.90  .9.5  ,99  1sA0.5  Wr  Harg  t 

‘'5. .50  ^5.00  ■’5.50  j  6,9,50  \8  nod  G»*een  r  «p  1 

5.90  5. .50  5. .5.5  I  11,020  Vale  Lead 

I”  .17  .13  7.600  Vellore' 

.90  .ftft  .83  '*0.4.50  Vk  Re?r  1 

.,15  .10  .1?  7.600  Viikrno 

1.9.5  1.70  1.7.5  67..5ft0  Zenmar 

?.00  1.90  1.95  6.8:»5 '/  ilapa 


L3,‘»  l.”6  1.2? 

4.6ft  Lift  4.55 

1.10  L?5  ,1.2.5 


1.2?  ^  1.1?  *  IJ” 
1.41  1.4.0  l.-t” 


8.10  7,10  8.00 

4.60  4  1,5  4.4.5 

1ft  03  .ft9'A 


18.87  .t4..5ft  *7. .50  i 

1.8.1  1.6ft  1.70  I 

,  75  7ft  .  70  } 


4.7.5  1  75  4.3.5 

1.2.5  9?  ,99 


1.45  1.39  1.45 
1  2?  1.L5  t.1.5 


1.7-15  Rulfin 
I'Ml  (”oa«l  Cop 
IVOGaape  Cop 
6.800  Palo 
1.00ft  Pend  Di  e 
1.600  Vuknn  Cpft 


4.‘*0  4.00  *.”.5 

6.00  6.00  6  ro 

18.00  18  00  ,18  ”0 
4,9.5  4.7.5  4,75 

.1,  *5  .1.00  1  ”0 


VANCQUVER  STQCK  EXCHANGE 


'  Cnrk*shiiM  .1/68  8/  90 

l>0)»t  I'ei.  4<hh  ”0  94 

Mpvo  4/hI  94  9V 

i  IV  4*4/70  in  l|A 

Gen.  Pern  4..:,/b3  SS 

Home  Gil  1/72  9?  10* 

I  .mbi.w  <)./«  inov,  Telepho-S 

,  \ew'  isuper  .I'M  7S  SO  — ^  *Pur(  s.  f 

Northsnsn  S’./S.*  A.3  »? 

Simpson's  S/72  lOP 


Supplied  hy  .lamea  Rtrharrfaon  A  Anna  »CI««l«g  f|««»ali»n'.  Per.  M. 

LISTED  SIOCKS 


Rid  .AAed|  OIU 

induatritl 

Alta  Oiat  Ltd  t.1”  LAV  5*'^"  ,, 

De  1.*0  1.50  Ldn  f.onie* 

Bf  Telephons  '.S'.j  S.v.g 

Br  Turf  L  C  1.0(1  1.03  Mid-w  mo  r. 


»«'*  }SI  ■  !"t.r  Br.p.  .B  %  * 

Triad  4,4/71  37vS  A9-/,  ,,  ...^ 

Tr  Emp  '’.'’'JJ  ’;/*  Wge  Tossf  Ter  '  SV  M 


Tr  Emr  /’.  vSS  1/t  Ter  '  SV  M  .Amer  iUxixX  .  .10  12 

.  J'l  ml  M  iiw  *»'  ':3.0('  Bes'  Lod  T'  30  .33 

Tun  IJt  i  Dn  B  22., iO  23.00  I  Beth  r.or  10?  2.0? 

O  WestOB  4»4'71  102  104  ^  ,  9Vf,lCa.".l.T>  Cop  47  4? 

-  !  Dn  B  A  2  iV  Can'Jsa  Car!  *..30  10,00 

tPay  ran.  N.Y.  4  l.dii  W  Pivwood  B  IS'/,  U  Ic.lant  Masrot  .28  .31 


|(iri<nby  "'  '' 

is^fi  afipr.a  02’/2  ft-^ 

Knot  Ba-.e  Hr!  0-y i  O',  4 

'’-r  Vorth  S'enI  .’0  .1/ 

.08’,  Pg,  ^.jrl,  M  jp  ,y 

■*''  Prem  Bcrdxer  ,07  .CS 

Vat  Evplm  ,  .43  .48 

30  Pri'  Bnrd  n^'/, 

Quatsir.c  Cor  .  4,?  43 

StlbarV.  Prem  13  ’■< 

22  Silver  Sta.nd  3S  .40 

33  !  Sur..5h!ne  Lard  ..30  .3! 

0?  Taylor  Bridse  .1?  .13  • 

43  :*'t.».ada  IMS  .Od'/i  .04 

00  ;«’•£*  Exolsr  3!  ,3.2 

11  I  Par  «>*f  T  .  .22  .32 


1200  UNLISTBD  STOCKS 

At  at  Nevembar  30.  1956 

(Subject  !•  cenfirmatian  by  yaur  brakar) 


Bid 

Asked 

Bid 

Aske 

senakls  • . 

.01% 

.02% 

Canadian  Manganese 

1.10 

jerdee.n  . 

.05 

.10 

Can.  Scotia 

2.70 

2.73 

08 

.09 

02 

,05 

13 

16 

20 

22 

)ila  . 

.10 

Can  Don  . . 

20 

lino  — 

05 

.08 

Caneonti  . 

.40  ■ 

;«  Yellowknife  ... 

01 

03 

Canuba  ,  . 

43 

.47' 

tanac  Quebec  ... 

.00 1/2 

01% 

Canuck  Explorers  , . 

,20 

lelmont 

.04 

Cape  Copper 

,20. 

Imiral  Yellowknife 

00% 

02 

Capital  Lithium 

42 

/SO 

Inaron  . . 

01 

03 

Captain  Yellowknife 

07 

.10 

[nor 

03 

.05 

Canal  . 

.15 

b'ance  Red  Lake  . 

10 

.13 

Caramora 

.15 

guebelle 

,1.5 

Cardinal  A'ellowkn.  . 

.02 

ken  Red  Lake  . . . 

01 

.05 

Carlmar  . 

05 

amar  . 

02 

05 

Carnegie  . . 

,20 

.22 

can  Yellowknife 

01  f. 

.03 

Carricona . 

,01 

.03 

exander  Red  Lake 

.04 

.06 

Casgoran  ... 

.30 

gonkian . 

.25 

Cassidy  Yellow . 

01 

.03 

10  . . 

.01 

Cartier  Malartic  .  . 

.06 

07 

lore  . 

.01  h 

04 

Caihroy  Larder  — 

07 

Eastward  . 

Ebor 

Eacho  Indin  . . 
Edena 

Edgewaler  .... 
Edwaska 
|E1  Bonanza  ,  . 
lEllburn  Porr. 
Elliot  Uranium 


tomac 

pha  Larder 
lalg.  Goldfields 
lalg.  Kirkland  . 


Em  bur. V 
,  Empire  Gold 
Endevoi 
Brin  Kirkland 
Eithei- 

Ethelcopper  .. 
'Evenlode 


.10  Centra]  Manitoba 
.06  Central  Sud  L.  ir  Z 


iber  Mining . 00*/s  OlVj  Charle*  Long  Lac 


leche  - 

leranium  .  .... 
nerican  Asb.  . 

fllartir  . 

n.  Gold  . . 

norada  . 

la  Uranium  .... 

abar  . 

namaque  ■  ... 
timony  Gold  . . 
thonian 

luwon  Uranium 
ipolo  Port . 


•10  Chellew  . 

•  14  Uhemin.<  . 

.?.0  Chill  icopper  ..... 

•1.4  Chipman  Lake 

.01  Christopbei  .“silver 

.0.1  Chukuni  Red  l.ake 

•03  Chyka 

•  10  Cincinnati  Pore.  .. 

.03  Circle  . 

.10  Claremont  . 

.27  Clamor  . 

.08  Clarry  . 

25  Classic  Sturgeon  , . 


20 

101.,  ,13 

.08 

.01 1,4  .0.5 


ctic  Yell.  . .  .02*,  OSVj  Clavernv 

gonaut  Yell . OOt*  .OlV*  Clavos  Porcupine 

gosy  . 02  Clicker 

ken  .  . 001/4  Clifton  Cons.  . . . 


Fab 

06 

Fairbanks  Uranium 
Fairbanks  Synn 
jFairwa.v  Flin  Flon  . 

'  Kalga/ 

jFarcroft  . 

Faulkenham  L.  (old) 

.{^8  , 

jfcmco  . 

jFernland  . 

iFlske  ... 

•04  i  Fleetwood  Yellow 

(Fleming  . 

[Flicka  . 

iFlin  Flon  . 

‘Flobec  . . 

Fluobar  . 

[Fontana  inen-i  .  . 

I  Fortress 


Indyk#  . 

Ingraham  Yellowkn 

Ingray  . 

Inland  Mining  .... 
Bid  Asked  Intei“  Asbestos 

2Q  [Inter  Ceramics  .. 
j2  Indore 

j5  jindian  Mountain  . 

20  Inore 

02  .03  Larder  . 

.40  . 

.05  i^skut  . 

0,  02  P'O*  fnew). 

1*  Iso  . 


•lackpot  Uranium  . 
..lack  Lake  New  . 
[.Fackson  Mines  ... 

'.Jacola  . 

j.Iahalla  . 

Manet  Red  Lake  .. 

■Jardun  . 

ijarmack  . 

‘Jeep  . 

Jeph  . 

Jeroco  . 

Jerome  . . 

IJesko  . 

Jim,ion 

Joannes  Davidson 
Jodelo 

Junior  Frood  ... 


Clifton  Cons . OOi/j  Yellowknife 


nora  . 

uba  . 

row  Tungsten 

tral  . 

hlodge  . 


30  Clinger . 04 

04  Clix  Athabaska  .  06 

Oim  Cobalt  Products . 20 

.06  Cockeran  Red  . 01 

.15  Colonial  Asb . 

.10  Columbiere  . .  04 

.1.5  Columinba  .  01 1 

•25  Comara  . 

1.5  Comstock  Keno  ....  05 


tdley  .  00  ta  02  Conecho 


dora  . 001,2  -03  [Conjo 

igust  Pore . 01  .03 

imo  Pore . 01  02 

nite  . .  .05 

riac  . 021,2 

terra  . Orti.4  .02 


chelor  Lake  , 
icola  .... 

ker  Lake  _ 

Id  win  Cons  . . 
nd-Ore  , 
nkur  Patricia 

inner  . . 

rbary  Gold  . . 

rel  Due  . 

rima  . 

rinouri  . . 


jCons  Biore  .  10 

Consh  Canego  .02 

Cons  Chibougamau  1 75 

Cons  Harpers  08 

Cons.  Silv  Banner  .. 
Continental  Asb. 
Continental  Copper  17 

Continental  Kirk  01 

Continental  I.ead  .. 
Cordell  .  13 


.001,2  .OltalCorte? 


r-Lfin  . . 03  .08 

.rwont  .  011  2  .04 

met  Deb  .  97  00  100  00 

rrmgton  Lake  ...  .01  .10 

Tvin  .  OOVa  ,05 

rs’illee  .  31  ..33 

tdh  River  01 1^ 

yvtew  Red  Lake  .  .01  .0.3 

aeon  .  04  .06 

atrice  . . 08  .10 

aucamp  . 001,4  01 

aucoeur  . 39 

aucourt  Yell .  03 

audegia  . 01  .04 

aulieu  . 01  02 

aupas  . 40 

Ruriv  . .  93 

uverny  .  ,  9014 

Hast  .  93  96 

Igold  .  96 

Ikor  001,4 

lie  Chibougamau  20  .22 

llemac  . .  . 02 

g  Dan  .  -98 

g  Game  . 98  .10 

g  Glen  .  -20 

g  Master  .  01 

g  Missouri  . 01  03 


07  .12  .Hotley  . 25 

/>0  Courageou.s  Gold . 01 

^]n  Coiirtmont  . 14 

2f}  in  Covf  .  .30  35 

It)  iCrackingstone  .  10  1.5 

03  .08  [Craibbe  Fletchei  ...  .10  12 

01  ij  .04  ICrangold  .  .15 

00  100  00  Icressy  .07 

01  .10  Cronin  Babine  031,  05 

001,  ,05  Crosscourt  00',  .02 

.31  ..33  Crowshore  Gold  ....  .05 

01 1,  Croydon  Rotiyn  ..  04  07 

01  .0,3  Cubar  .40 

04  .06  Cumptau  . OOij  .01 

08  .10  [Cuyuni  "A'  .05 

001,4  .011/2  Cyprus  .15 

Dack  Creek  .  .00 1,*  .05 

Dalray  .  .-  07 

Da.mascus  .  03 

Danaray  . 05 

■40  Darmac  . . 07 

93  Dastur  .  OOI4  02 

9014  Deane  Cadillac .  03 

93  96  Deepore  .10 

99  Delandore  . 03 

0014  Delcore  Pore .  0.3 

20  .22  Delm.ico  .  15  20 

92  Delta  Expl.  . .  1.20  140 

■98  Delsohn  ...  .20 

08  .10  Dempse.v  Cadillac .  .03 

■39  Dencroft  .  . ■  .45 

•9'  Denique  . 10 

9’  93  Denova  .  .22 


"k  I  Forty  Four 
•98  >ounrl  Lake 
iFrebert 

.02  'Frederick  5’ellowk'fp 
53  !  t* 

•  i  P  resnor  e 
^  jFrontiei  Red  Lake  .. 

■^8  IKulbro  . 

•13  iFundv  Bav  . 

07  ^ 

07  jGachma  Holdings  .. 
.10  [Gale  Cummings  ... 
.14  I  Gan  Copper  .  ... 

.04  (Garrison  Creek 

I  Garrison  Harbour  .. 
.10  iGarrymac 
.05  iGarvey  Stewart  Un. 

.15  Gateford  . 

20  Gatelnrd  Pat . 

.0?  iGate'vay  IJ.  . 

.15  :Gavm  . 

15  [Gay  River  . . 

.OP  Gaymont  . . 

.25  'Georgia  Lake  . 

.01  'Geraldton  . 

.14  ^jGibson  Chib . 

35  1  Gilbert . 


.001,  Oil,  Derlak 


rch  Bay  . 00 '/j  03 

roco  . 02  04 

ind  River  U  . 05  98 

ondor  Quebec  —  02 

ue  Grass  Ray . 05  07 

)bs  Lake  —  05 

icabois  10 

use  Yellowknife  . .  .01  03 

more  . 01 

mterra  .  01  ‘ 


irbeau  Lake  . . 

05 

08 

■ulder  Hill  . 

05 

lurdon 

05 

lurlamaque  Central 

03 

.05 

•acemar 

04 

.06 

•ady  Cross  Lake 

.02% 

05 

•adnor  Mai . 

02 

■ae  Breest  . 

01 

03 

‘aminco 

08 

12 

■avo  Yellowknife 

.00% 

02 

■engold 

02 

••ifht  Red  Lake 

.02 

03 

ntt  Malartir 

00% 

02 

^own  McDade  . 

.06 

.08 

'•uce  Presto  . 

12 

15 

’•unette  Pore . 

04% 

06 

iffonta  . 

.07 

nil  Red  Lake  . 

.00  ^ 

.04 

irr#x  . 

50 

nrscott  . . 

.05 

irvtn  . 

.03 

or  ley  Pore.  ........ 

.01 

03 

bala  . 

00% 

01  > 

ilmore  . . 

30 

lumet  . 

08 

10 

Ivery  Syhd.  (units) 

25.00 

mptoell  Isl . 

.28 

32 

mdeck  . 

.02 

.06 

mlaren  . 

.04% 

.06 

moose  e . .  e . . 

05 

08 

imray  Mines  . 

.02 

04 

mp  Island 

.28 

32 

nadian  All  Metals 

08 

11 

n  Radium.  Corp  . 

05 

08 

i|iadian  Kirk 

.03 

padun  Lithium 

30 

.32 

De  Santis  New 
Des  Barats  . .  . . 
I  Desjardins  • 

^  Despina 
iDestorada 
IDestor  Valley 
(Destorbell* 
iDeville  Copper 
iDewson  Red  Lake 
iDing-Kiow 


Dolma." 

Dorn.  Explores 
Dorn  Nickel 
Dom  Malartir 
Dom  Uranium 
Donamsque 
Demand 
I  Dona  Patricia 
(uon-x  .  . 


.01  |Geraldton  . 

.14  ^jGibson  Chib . 

35  j  Gilbert . 

15  ^Gil  Greer  . 

12  Gilmorf 

.15  iGirard  Lake  . 

.07  iGlacoma  . 

05  JGlenlivet  . 

.02  Glenburke  .  .  .•  . 
.05  Glencona 

07  Glenrock  . 

.40  Goldmaoue  . 

.01 1,  Goldykf  . . , 

.05  Gold  City  Pore  .... 

.15  iGolo  Frontier  _ 

jGolden  Gate  . . . . 

j. Golden  Harper 
pg  •  Golden  Pore  .  . 

p.  'Golden  Shaft  _ _ 

p,  jGolden  Age 

p,  jGolden  Valley  . 

Pl^  Goldknife  . 

jp  Goldpac  . 

Gold  Pan  (1945)  ... 

Golanch  . 

fjp  Goldwin  . 

Goodrock  . 

,P  Gordon  Lebel 
p.5  [Gorham 

Gotham  Yellowknife 
10  I  Gothic 
Governor 
p^  Grand  Chib 

iGranville  Nickel  .. 
94  1^ 

p-p  Giawmoni 
gj  Gray  del 

p..  [Great  Lakes  Iron  .. 
Pj  I  Great  Larder 
p,  'Great  Mountain  ... 

' [Green  ’  l.,ake  . 

iGreenlee  . 

Grompo  . 

■'"’  iGroundhog  . 

Ill  iGubby.  . 

iGuipore  . 

i&usto 

1  Gypsy  Yel  (units) 


Doirion 

Doris  Yellowknife 
Dougron  ... 

Dovercliffe  . 

Drake  Yellowknife 
Droumaque 
Dubuisson  Goldfield 
jDucore 
I  Dukel 

I  Duluth  Red  Lake  . 
'  Dumar 

iDumico  .... 

iDunford  Rou.vn  .  . . 
(Dunterra  . . 

{Dun vegan  . 

Duomalartic  . 

IDupel  . 

Du  port  . 

Dupresnoy  . 

Durex  . 

Duroc  . . 

Durham  . 

Dyke  Lake  . 


10 

Governor  . .  . 

02  M  Chib . 

02  04  'Granville  Nickel  ... 

J  p-p  {Giawmoni 

45  ''SS 

<vr.  Great  Lakes  Iron  ... 
95  97  . 

/V.  Great  Larder 
03  .05  i 

p,  'Great  Mountain  — 

[Green  ’  l.,ake  . 

^  iGreenlee  . . . 

Grompo  . 

'■'"’  iGroundhog  . 

05  . 

.10  .15  . 

08  .10  ,  ,  • 
I  Gypsy  \el  (units)  . 

.10  I 

.OO'i  01 1,2  Habit,ant 

.02  .04  Halden  . 

.03  Halkin  . 

01  .03  Hallmark  . 

01  Halo  . 

.08  .Marker  .. 

04  .05  I  Harpers  Malartic  ... 

.021,4  04  iHaiTicans  Amal . 

02  04  Hay  Gold 

.10  'Headvue 
.12  {Hearn  Yellowknife  . 

.01 V4  .03  ■[Herbdix  . . 

.05  [Hercules  . 

05  IHewtran 
.05  jHe.vson  Red  l.ake 
001,  02  jHG  Yoimi 
.00i/»  .02  [Hiawains  . 


,10 

05 

Opi,'  .08 


02  I  Holvvood  . 

04  'Hoodoo  Lake 
j  Horne  .Fault 
[Hotstone 

03  I  Hotstone  Min 
I  Hub  Yellowknife 
10  iHucamp 
25  iHucliff 

{Hua  Bav  M  (old) 
10  [Hudson  Rand 
05  ■  Huhli!  . 


IHumlin  Red  Lake  .. 
Hutchison  l.ake  .... 

Independent  . 

Indigo  Cons . . 


,20 

.13 

.15 

20 

02 

.03 

.40 

.05 

.01 

02 

15 

.17 

.30 

.02 

.04 

.03 

.10 

.04 

.10 

.10 

.03%. 

.05 

.02% 

04 

.6(1 

65 

■02% 

05 

.15 

.2.5 

.06 

.15 

0,5 

10 

KIIO 

.10 

.10 

03 

.08 

.02 

.30 

.01 

.10 

.01 

05 

09 

08 

.12 

07 

09 

.00% 

.01 

OO'/j 

01' 

1,00 

1  10 

07 

09 

.40 

'.OO'.y 

01' 

40 

,50 

01 

.03 

04 

07 

70 

.9(1 

.01 

.03 

.05 

.05 

.17 

.18 

.02 

.05 

.04 

06 

.0.5 

.15 

.07 

200 

04 

.07 

.02 

.07 

09 

.25 

,5(1 

.03 

.3,5 

.01', 

.17 

.20 

.10 

.20 

.10 

40 

.13 

.01 

.0,3 

.45 

.00',» 

.03 

07 

09 

03 

,04 

.10 

03 

04 

03 

04 

.10 

.04 

00% 

10 

1.8 

05 

07 

12 

22 

.30 

.10 

.10 

.05 

.03 

.18 

.25 

00 's 

01 

01 

03 

.00 'j 

.01% 

.15. 

.50 

06 

.08 

,40 

60 

10 

.25 

.20 

.00% 

02 

.13 

.30 

.06 

03 

.02 

.08 

.12 

.0,5 

in 

.11 

.13 

.15 

.  .  10.0(1 

.00'/. 

02 

03 

.23 

26 

.05 

.35 

40 

.02 

.04 

'.01 

02 

.03 

01 

05 

.08 

.07 

00% 

.05 

30 

.07 

.01 

.03 

.13 

16 

08 

.35 

06 

08 

09 

11 

01 

03 

.05 

07 

02 

.10 

12 

.07 

10 

.20 

.52 

.54 

.05 

.02 

.04 

02 

.08% 

10 

Kamlac  . 

1  Kan  aka  . . 

Kamloops  . 

Kaymar  . 

jKayorum  . 

Kesa  . 

' Ken  Bay  ,  . 

Kencour 

Kenda  Pershing 
[Kenilworth  .... 

jKenmac  . 

'Kenmayo  . 

■'Kenogamsis  . 

[Kenridge  . 

[Kent  Lake  . 

Kenrov  ..... 

’'Ken weft  Mines  ... 

Keora  . 

Kerrigan  . 

Kerromac  . 

Kewagama  . 

I'Keyiod®  . 

Keymor  . 

Kiena  . 

KiLa  a  . 

Kimasco  . 

King  Kirk  . 

Kino.ievls  . 

[Kirk  Eastern 
Kirk  Gateway 
.Kirk  Golden  Gate 
'Kirk  Hunton 

I  Kir  Vit  . 

iKiska  . 

Kontiki  .  ,  . . . 

Korby  . 


;Lar  Dot  , 
iLaclothian 
Laddie 


Lake  Expanse 
:  Lakeriri.ae 
[  Lake  Rose  . . . 
Lake  Renzy 
Lakeside 


jLar  Add 
jLardego 
[Lardon  . 


[Largold  (new)  .... 
[Largold  (oldi 
iLaroma  Midlothian 
Laronge  Uranium. 

La  Ronciere 
La  Rose  Rouyn  ... 
Larum 
Largold  Old 
'LaSalle  Yellowknife 
Lasidon 


Lauder  Red  Lake 
Lauientian  Felaspar 


Lee  Gordon 

Leemac 

Legardo 

Lennie  Red  Lake 
Lepas 

iLepine  . 

'Le  Prix  . 

Levack  Nickel 
Lithanium  . .  • 

ILingside  . 

I  Lockapie 

iLockland  Pershing 
Lodge  Uran 
(Lone  Bachelor 
jLoisan 

[Long  Lar  Lagoon 
jLong  Rose 
'Lorie  . 

[LdUi'Ore  ... 

'  Lower  Canada  ... 
[Lucky  Girl 
!  Lun  Echo 
{Lustre  Yukon  ... 

jLynalda  . 

[Lynnwatin  . 


[Mac.Andrew  Red  L 
MacBart  . 


|Macu 

;  Mada  Yellowknife 
[Magnet  Lake  , 
{Magona 
Main  Oka 

iMaibar  . 

1  Mai  bee  . 


[Mallen  Red  Lake 

jMallick  . 

Mandy  . 

[Rlan-Echo  . 

Manitoba  Basin  Con 
Manhattan  Yellow 
Manterre 

Maple  Bay  Copper 
Marcourt 

Margaret  Red  L.  '40 
[Mancona 

Maree  . 

Marian  L.  . . . 


.15 

.20 

.15 

.04 

•• 

.12 

.03 

,06 

•39 

.40 

.09 

.12 

.02% 

04 

.15 

,13 

.05 

.10 

12 

30 

^ , 

.10 

05 

in 

.06 

08 

.12 

15 

.15 

.02 

.02 

8  00 

03 

.10 

06 

.25 

,28 

.3.5 

.08 

.03 

.09 

.01 

.02 

02 

04 

30 

.12 

15 

.09 

.10 

,03 

10 

.08 

.20 

.00',^ 

■OH 

.03 

.06 

.00% 

.01 1 

.05 

05 

07 

.01 

.03 

.08 

.15 

.02 

.04 

.15 

.10 

.02 

.03 

.00 ',2 

.01'/ 

OO'/J 

02 

.02 

© 

p 

.02 

01 

.08 

10 

12 

.001/4 

•Oil 

.10 

.15 

.05 

. , 

05 

.12 

.06 

07 

09 

.05 

.02 

33 

.42 

.07 

.10 

.05 

.07 

02 

.04 

.00% 

.01 

OS 

.OO'j 

03 

00 '4 

.01'/ 

.01 

07 

.10 

05 

,08 

.25 

20 

.07 

09 

.01 

02 

.08  ■ 

04 

06 

.OO'j 

01  ';•/ 

.20 

.30 

.10 

.17 

15 

.20 

.01% 

03 

ni'j 

.01 

.03 

.25 

.02 

.05 

.03 

.25 

19 

.22 

12 

14 

.01 

.03 

nn'i, 

02 

05 

,25 

.01 

.03 

01 

.05 

04 

06 

02 

02 

04 

20 

.37 

39 

.25 

.07 

30 

.35 

01 

.03 

.10 

.01  , 

.35 

05 

05 

10 

.21 

24 

.01 

.0,5 

.02 

O.'l 

,05 

07 

.00% 

01% 

.15 

.04 

06 

.15 

00% 

,  01 

04 

.50 

.20 

02 

.25 

02 

05 

.30 

!d 

Bid 

Ask 

Maritime  ‘ '  Barytei  . . 

.15 

Marquette  . 

.00% 

01 

Martin  Bird  . 

08 

.10 

Marwood  . 

.15 

Maryland  Porcupine 

.02 

Mary  Ann 

.01 

02 

Mascot  Malartic 

05 

Massive  Yellowknife 

01 

Master  Met 

02 

.04 

%  Mate  Yellowknife  .  . 

.06 

08 

Match  Canadian  . . . 

.09 

11 

Matico  . 

03 

Matinenda  . 

05 

Mayiac  . 

,02 

04 

|May  Spiers 

.00'/» 

McCuaig  Red  Lake 

02 

04 

McDermot  Mines 

.0.8 

McDonough  (1937) 

05 

McFinley  Red  Lake 

19 

.22 

Mcl  ,aren-H<ir'cupipe 

07 

McManus  Red  Lake 

02 

05 

McMillan  Gold 

02 

McVicar 

.32 

McViftie  Grab  (new) 

.20 

Mensih'o 

.05 

Mercury  Mines  .  . 

05 

Metro  Min 

30 

Mica  Co  of  Can  $10  p 

,28 

.32 

Mic  Mao  Mines 

.10 

Mid  Central  . 

.75 

Middle  Bay  . 

.02 

I.Midd-Persning  . 

.02 

Mid  Rim  . 

.76 

78 

Mid  Chib  . 

.47 

.52 

Mildale  . 

.00 '7 

05 

Miles  Red  Lake  _ 

02 '7 

04 

Mindustrial 

1.25 

1.30 

Miller  Copper 

.19 

.23 

Miller  Green  (units) 

6,00 

Mills  Red  Lake 

.00', 

01' 

Mindus  . 

.10 

13 

Miiieael  . 

.01 

Mineral  Expl  . 

.50 

Mink  Gold  ...... 

.02 

Mintrock 

.05 

Miracle  Yellowknife. 

.  * 

.03 

Mistassini 

4  . 

03 

Mitnoi  . 

.05 

Mitto  Pershing  .... 

.00  ^ 

01 

Moffat  Halt  (new’) 

.02 

^  Mogador 

32 

Mohawk  Mines  ... 

.02 

(14 

Mohaw'k  Pore 

.03 

Moire  Y’ellow'knife  . 

.noi.j 

.01' 

Molyjevis  . 

.00 ',7 

.05 

[Montano  . 

20 

[  Montco  . . 

07 

09 

Montgary  . 

175 

1.80 

Mont  Keno  . 

01',, 

.02 

Montzone  . 

.10 

,  Moonlake  . 

03 

.05 

Moriis  Kirk  (new) 

.02 

Moosewood  . 

,03 

Mooshla  . 

.03 

Murbell  . 

.00 '4 

.01' 

Murmac  . 

01  '7 

02' 

Murpny  . 

OS 

Murto  . 

.01 

.03 

*  Mylake  . 

.05 

My-Ritt  . 

.01 

Naneek  . 

.18 

Narero  . . 

.10 

Narrow  Lake  . 

.09% 

02 

Nascfi 

,04 

.07 

[National  Mai  'newt 

07 

09 

[National  Nickel  .... 

.30 

iNaybob  (1945)  . 

■OO'j 

.02 

!  Naylor  . 

•OO'x 

01 

New  Arlington  . 

.15 

New  Augarita  .... 

03 

.05 

jVew  Brunsivick 

.50 

.60 

New  Gasev  Cobalt  , 

.15 

New  Digby  Dome  . . 

.20 

Ne'v  Insco  . .  . 

09 

11 

Nev'  Lorie  . . 

.05 

06 

4  New’  Malartic  . 

.03 

.05 

New  Metalore  . 

.13 

18 

New  Redwood  . 

06 

08 

New  Ribago 

03 

New  Walcora  . 

02 

04 

New  bee  . 

.00% 

.OH 

Newcor  . 

.02 

New'port  . 

.03 

-N'l-Ag-Co  . 

.20 

Nickel  Lake 

04 

.06 

Nickel  Offsets  . 

30 

Nicoba 

14 

.17 

Nipiron . 

14 

.17 

Nocana 

08 

09 

Norbeau  . . 

70 

.80 

Norbec  . 

15 

Nor  belt  . 

.12 

Norcourt 

01 

03 

Norford  Pershing 

.01 

.03 

Norman  Malartic 

.01 

Normar 

02 

,04 

N'ormanco  . 

.10 

Normingo 

.5f 

North  Am.er  Moly.  . 

10 

North  Am  R.M 

1  30 

North  Belleterre  . . . 

.00 ',7 

.01% 

North  Break  . 

.11 

North  Lake  . 

.27 

North  Malartir 

.00% 

01% 

North  Range  Nickel 

.05  . 

North  Rankin  1.05  i.lO 

North  Siscoe  . 

.07 

North  Sullivan 

15  . 

.20  . 

North  Whitney  Mines 

.01 

Northern  Lead  1 00 

Northern  Metals 

02 

10 

Northern  Tin 

07 

Northern  Uranium 

50 

Nortyne  . 

.01 

.03 

1  Norw'in  . 

00% 

03 

Norzinc  . 

06 

Nuage  .  . 

.25 

28 

Nulac  . 

.00 '7 

.02 

Numalake  . 

.10 

Numaque  . 

02 

Nyco  . 

01 

03 

Noi'ell  Pore  . 

01 

oa 

jobalski  .  , 

05 

(obalski  '1945) 

18 

20, 

Oceanic  .  1.60  1  80  . 

Okleco  . 

03 

05 

Oklend 

05 

07 

Old  Mill  . 

.05 

10 

Oliver  Severn  . 

03 

Olivet 

.00% 

01% 

Ontario  Nickel  (new) 

14 

17 

Ontario  Rare  Met 

05 

07 

Opawica  Exp. 

Orchan  . 

13 

,15 

Ordala  . 

.03  • 

.06. 

Oriole  . 

02 

Orofino .  . 

08 

10- 

Orpit  . 

02 

.05 

(i)rtona  . 

,03 

05, 
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Orvalley  ........ — 

Ossian  - . 

Ouillette  . 

Ourgold  Mining  ... 

Ox  Bow  Silver  . 

Pacemaker 
Pacific  Nickel 
Packard  Pershing 
Pacolund 

Paige  Harley  . 

Palermo  . 

Palomar  — ....... 

Pam  belle  . 

Pamon  . 

Pan-Canadian  . 

Pandora  Cad . 

Pan  Rjca  Minerals  . 
Papoose  Yellow  kni  . 
Paquin  . . . . 

Para-Red  Lake  . 

Parent  Lake  . . 

Parkway  .  . . 

Parquet  . . . 

Parterre  . 

Pascalis  . 

Pascar  . 

Patnora  . 

Patrice  Dester  . 

Paudash  .  . 

Paul-Liane  . 

Paulore  . . 

Pawnee  Kirk 
Pax  Athabasca  New 
Payne  Yellowknife 
Payore  Cons. 

Paysan 

Peach  Uran  (new) 

Peerless  . 

Peg  Tantalum  . 


[Rose  Gold 
'  Rossland  — 

I  Rossmore  . 

Rouandah  .  . . . 
Rouge  d’Or 
Rouyn  Reward 
Rouzone 


Roymont  . 

,'  Rozak  . 

Rual  PorruDine 
Rugged  Red  Lake  03 

Rusk  Poii  UDine 
Russet  Red  Lake  04 

,  Ru.'Set  Red  L  (units)  300 

Russian  Kid  (The)  01 


.01  .05 

,05  10 

42 
02 
02 

3,5  45 

02  04 

02 
05 

9.00  1  0  00 


Pelletier  Lake  . 

Penfield  . 

Pennaque  ,  . . 

Pensive  Yellowknif 

Penwood  . 

Peribee  . . 

Pershon  . 

Petitclerc  . . 

Petmont  - ; . 

Phelps 

Philmore  Yellowknif 
Phoenix  Moly 
Pickering  .  . 


Pinnacle  . 

Pinta  Larder 
Pipestone  Narrows 
Pitchvein 


••>0  Sagawana  ..... 

9S  iSalmita.  NW .  01 

■98  jaalmita  Cons .  03 

■9^  Sangold  . 

■98  jSanita  . 

29  jsan  Oro  . 

■‘9  'San.shaw  . 02 

■9(1  Santa  Marla  . 

'Santiagri  New  ..  .03 

■•^9  Sava  Yellowknife  .. 

■*2  jSchleelaui  . 

9''’  Scintilore 

^9  .Scott  Chibougamau  07 

42  Scout  Pershing  .. 

92  Seaforth  . 

4*2  'Senore  . 00',4 

4'"'  Sentinel  . 04 

O^l  jSepha  .... 

■92  Seventh  Malartic  ...  .02 

99  [Shawkey  (old)  . 02 

*99  jShearzona  . 

•“*9  :  Shebner  . 

■49  [Sheldon  . 09 

94  [Shunshy  . .  09 

49  iSilco  . . . 

■90  [Silver  Arrow  .  01 

•96  'Silver  Chest  . 

■93  [Silver  Jackpot . 03 

■92  iSilver  Lake  . 


Bid 

Asked 

Bid 

Asked 

.04 

.10 

Van  ' Chester  . . 

.25 

.27 

.27 

Vauze  Dugault  . 

.06 

.08 

.01 

Verity  Pore  . 

.08 

.15 

Verlac  . . 

,  04 

Vermont  . 

iO 

.  .00  "4 

03 

Viking  . 

.12 

.14 

.10 

'’indicator  . 

.05 

)  2  00 

Vine  Pershing  . 

.00% 

16 

Vinray  . . 

08% 

.10 

.12 

Virginia  Red  Lake 

.02 

.10 

.03 

Virita  Pore 

.02 

03 

05 

Vive  Yellowknife  . . 

.03 

.08 

Wadge  . 

04 

.00 

04 

06 

Wadasa  . . . .  • 

01 

03 

)  3  00 

Wakeko  . 

X10% 

.03 

Walker  Pat  . 

.01 

.02 

.06 

01 

.03 

Wampum  . 

.01 

03 

05 

Wasu  Pore  . 

.06 

01 

Wedding  River  . . . . 

.00% 

.03 

.15 

Wells  Long  Lac  - 

.10 

.07 

Welsh  Sauve  . 

.10 

07 

05 

.00% 

.01 

.15 

Wenga  . 

.30 

.03 

in 

Wendmar  . 

.20 

.05 

Werner  . 

.40 

.45 

.25 

WeHfv  . 

05 

07 

.30 

Western  Quebec 

07 

.09 

West  Amulet  Ne’v 

14 

!7 

.03 

West  Red  Lake 

03 '7 

.04^ 

.08 

West  Bay  Yellow’kn 

.00 '4 

.03 

.00 ',5 

.01% 

West  Manitou  .... 

.04 

.04 

Wpst  lAhare  Mai.  ... 

.00% 

.01 

03 

Wejtville  . 

13 

.!§ 

Pitt  Gold  . 

Planet  Gold  . . . 

Plexor 

Plum  New  . 

Pluton  . 

'  Polar  . 

''Polaris  . 

[Pole  Star  •  . 

I  Pontiar  Rouyn  (old) 
'  Poona  Gold 
{Porcupine  Gold  Reef 
i  Porcupine  (iold  l  op 
[Porcupine  Lake 
[Porcupine  Soutngate 
[Porcupine  United 
'Porcupine  Watborn  . 

jPorquin  . 

Portage  Isl.  . 

Port  Coldwell  . 

Portland  . . ; . 

Potterdoal  . 

Prelude  . i..;. 

Presdor  . 

Primus  — ■ . 

Princeton  . 

Privateer  .  . 

[Prop.  Holdings  . 

I  Provai:  . 

[Prov  Asb. 

{Quebec  Gold  Belt  .  . 
[Quebec  Smelting  .  . 


Quejo 

Quemaque 

Quemartic 

Quest 

jQuetide 

{Quintal 

iQuyta 

iQuytangle 


Raglan  .  . 
Ra.iah  .  .  — 
Rambull 
Randall  Yell. 
Rand  Malartic 
Randona  ■ 

Ranney  . 

!  Ranrouyn  . . . 


P  Ravlartif 
89  Raym.ond  Tiblemont. 
■91 '/J  Rayville  Asbestos 
■44  Rebair  ..... 

^'4  Record  Rouyn  _ _ 

94 Redaurum  . . 

■99-  Red  Area  ............ 

■49  Red  Bank  •. 

■^^  Red  Bark  . .' . 

■244  Redcon  .  , 

Red  Crest 

Red  Lake  Gold  Sho 
49  Redpointe 

44^  Redruth  . 

9*4  Redwood  . 

448  Renfort  . 

03  B 

Renprior  . 

44*  Redwolf  . .'. 

9a 

Republic  Lead  . 

Rexora 

Rexterra  . 

Rhyolite  Rou.vn 

Ribago  Rouyn  : 

03-  B 

Rico  eppper 

Ricenoi  . 

Rich  Group 
]  Rice  Lake 
89  I  Rico  Rouyn 
05  Rigbv  Kirkland  .... 
07  Rio  Tinto 

HI  Ritz  Larder  . 

03  Riverdale 
Om  River  Ridge 
17  Romar  .  ,  . 

07  Roedor  Mines  . 

45  Rocket  Indih  . 

15  Rockndge  ■ . . 

06.  Rodney  . . 

02  Rbnal  . . 

10-  Ronayne  . . 


12 

.01 

(12 

(51 '4 

.01 '. 

.03 

09 

11 

08 

in 

1000 

11  on 

.00% 

01', 

.0.5 

(15 

04 

.06 

10 

!1 

.03 

.0.3 

50 

40 

.20 

.10 

00% 

02 

32 

,35 

(I.S 

,(l()'7 

nil, 

.03 

.05 

.05 

.04 

.10 

,05 

,35 

.38 

.02 

.04 

.01 

.03 

.35 

.02 

.04 

.08 

03 

10 

0! 

03 

.04 

.05 

.20 

02 

04 

15 

20 

55 

57 

3  00 

06 

07 

10 

in 

01 '7 

02 '7 

10 

,05 

04 

.05 

13 

16 

03 

02 

06 

04 

06 

02 

04 

.01 

03 

15 

3.50 

3  70 

IK) ',7 

03 

02 

.20 

.12 

,05 

.01% 

.00% 

04 

04 

10 

,14 

03 

05 

11 

13 

00% 

00 '7 

03 

.02 

.04 

.02 

04 

.04 

.10 

.10 

.15 

04 

07 

05 

01 

.03 

04 

07 

.05 

07 

.17 

08 

10 

02 

.05 

05 

10 

25  ( 

2.50 

2  75  ' 

02 

,28 

.10 

24 

23 

.06 

.07  i 

.08 

09 

01 

05  ' 

12 

.02 

04  ' 

.05  ' 

07  [Silver  Ridge  .  O’ 

92  [Simon  Lake  . 04 

94 ‘"{Sky  Line  .  . 

42  iS'kynner  Lake  ...... 

92  Isiaden  Quebec  .....  1  fiO 

91 ‘-4  Slate  Bay . 02 

9"'*  'Smelter  Gold  . 

4  4  Snare  River  . 

49  Snowden  . 

99  Snow  Lake  ...  04 

9*‘"  Snnwshoe  Gold  ... 

9^'’  'Soma  Duvernav  06 

9'"’  Soo-Tomic  Uranium 
448  South  A.  Gold  Areas 
44  I  South  Chib 
98  South  Dome  Lake  . . 

9'3  '  South  Giroux  . 

^9  South  Keora  . 001 

^4’  [South  Malartir  ...  ,01 

49  (South  S'ate  Uran.  .. 

92  {southvue  . 

^■8  'sovereign  . 00' 

[Spine  Pore . 

94  Spinet  Gold  ...  ,03 

93  iSprmgpole  . 

98  Squall  Lake 


West  Wasa  . .04 

VVhite  (juyatt  . 

.10  Wildnest  . 03 

.22  Wildor  . 01 

11  Winabl  . 

11  Wilport  . 

.11  Wilson  Red  Lake  .. 

•02  Wilwood  . 

,13  Winrock  . . 

07  iWisik  . . 

0i!2{Wolaston  . 

10  [Wolfpack  . 

jwood  Brown  Trust  5.00 

30  {"‘(’odhall  . 

01  i,k  Wright  Rouyn . 


Yalta  . 

(Yama  Gold  . 

I  Yellowknife  Gold 
'  Yellowknife  V.T. 
Yellowstone 
Young  Davidson 
'  Young  Shannon  . 


,  2.25 

...  2..50 

.25 

...  .13 

.15 

:. . . 

m 

...  .10 

.13 

...  ,15 

.20 

...  .03 

.08 

Sta 

r.dard  Gnlrl 

13 

St 

■Anthony  (new) 

St. 

Anthony  (old) 

St 

Jude 

.  .15 

St 

Mary? 

12 

St 

Michaels  . 

1  20 

[St  Regis  Lead 

0(1 1 

4  00% 

'  S'anleigh  . 

2.85 

2.95 

i  Staple  . 

20 

jStarcourt 

03 

06 

1  Starlight 

06 

.09 

jSteebei  Malartic  .. 

.01 

03 

IStew  art  Abate  .  ; . . 

.01% 

iStrafhmnie  ... 

.05 

jStratmet 

1900 

21  00 

Straw  Lake  Beach 

02 

Strike  Uranium 

.10 

Sudbay 

.10 

Sullimaque  Goldflds 

.30 

[Sulliv  Bourlamaque 

.20 

Sun  Bear 

.02 

.04 

Sunset  Y’ellowknife 

01 

.03 

Superstition 

.10 

Suroas  Petro  . 

1  00 

1  05 

'Tache  Lake  . 

30 

.31 

Tanaur  . 

.06 

.15 

Tasmaque  . 

.02 

Tazin  . . 

.07 

,09 

Telgold  . 

.20 

'Templor . 

.03 

Territories  Explor. 

50  00 

Tetra  . 

.20 

Thom.aque  . 

.05 

T.boncrest  . 

07 

10 

Thornhill  . 

.02 

Tiblemont  .  . 

25 

.27 

Tidelake  . 

.15 

Tiger  River 

.15 

Tiffany  5’ellowkn.  . 

.08 

I  .Alberfield 
{Alberta  Leaseholds 

[.Alm.mster  Oils  . 

[.Alliance  . 

Altex  .  . . . 

5n2s|iis  . 

Baroi^s 

'BC  OiLs  Lands  ... 

iBritro  . 

iCaldina  Oil  . 

ICamlachie  . 

jcanadian  Anaconda 
'Canadian  Emiav 
Canadian  Superior 

Icanalta  . 

I  Capitol  Pete  . . 

.Citation  . 

jClaybar  Uran 

[Clear  Pete  . 

[Crosby  . 

Crusader  . 

Com.m.and  . . . . 

Canus  . 

Dalo  Oil  . 

Derrick  . 

Docana  . 

Empire  Oil  < . 

Freehold  . 


Grandleduc  . 

Gread  Bend  Oil 
Grease  Creek  Cons. 


Hargol  ,  . . 

Inter  Leduc 
Inter  Rock 


Jumping  Pound 
KitaJta  . . 

Lake  Erie  Oils  . . 


Lingnora 
Lone  Rock 


.Tobicp  Gold 
Toff 

^Tonawanda  . 

ITorbec- 

Trans  .American  . 
(Trans  Canada  M. 
Trans  Dominion 
{Translano 
Trans  Northern 
Transterra 
[Treasure  Rouyn 
Trebor  ■ 

[Trident  . 

iTrimac  . 

Triton  . 


New  Ranchmen's  , 
Nordel 

North  Continental 


.01 V:  Old  Smoky  .04 


j  Pacem.aker 
;  Paige  .  ,  , . 


Tromac 
Tryosco 
Tudd  Cobalt 
Tungold 


Tv  ran  If  e 
Tomiska 


I  Pyramid  Oils  . 
Realty 

Richland  . 

Rose  Leduc 
Royal  Canadian 
Seaboard  Oil 


Select  . 

Sentry  . . 

Share  Oils  . 

Shaw  Pete  . . 

Sioux  Pete  . 

Spring  Coule  New 
Sturgeon  . 


Unigo 

United  Mir  Mac 
Uranium.  King 
Uranium  Ridge 
Utah  Larder 


Valdin 
Va!  d’Or 
Valdora 
Vallee 

i'-i  Malartic 


Texas  Can  . 

Transfield  . 

Trillium  .... 

Turner  ttglley  . . 
Westall 

Universal  . 

Vanalta  . 

Van  Tor  . 

Vermillion  Cons. 
Warner  West  .  . 
Wesreserve  .... 
Wessex  - 


Yankee  Princess  ...  1.06 
'York  . 06 


.11 

.20 

.10 

.20 

,16 

,17 

.05 

.75 

.10 

.76 

1.00 

.18 

. . 

.20 

. . 

.23 

22 

■  17 

.20 

.02% 

03 

051/4 

.06 

15 

.20 

.05 

.02 

•03% 

.04 

02 '2 

.03 

.15 

.50 

.25 

33 

.17 

.22 

.10 

.15 

.20 

.19 

20 

.01 

.10 

.01 

.03 

20 

.08 

.03 

.40 

.02 '7 

.03 

.55 

.75 

.04 

.06 

.05 

.08 

,06 

.10 

1.65 

1.70 

1.10 

.03 

03% 

.05 

.10 

.03 

.07 

.09 

.25 

.04% 

.08 

10 

.13 

20 

07 

.07% 

. . 

.10 

. , 

.10 

.18 

08 

11 

1.00 

.04 

.03 

.20 

.30 

25 

.02 

04 

.03 

.30 

.33 

1.00 

1.20 

.01 

.02 

09 

.11 

.05 

.10 

.58 

.60 

.06 

l.OT 

06 

.08 

t 
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Frobisher's  Kilembe  Copper 
Property  Now  in  Operation 


substantially  because  of  this  con- j  best  light,  but  a  loss  of  12  per  cent  ufacturer  who  has  built  one  of  the  danger  of  monopolistic  a 

cession  and  ♦here  are.  of  course. in  the  reserves  in  one  month  can-  the  ’vorld's  greatest  forest  in-  ploitation.  "One  vmuld  expi 

the  other*  "  ’^o  wonder  what  ha*  not  he  2to**ed  over  and  it  i*  for-  dii'try  oompanie*.  that  the  management  of  the  t 

happened  |o  the  foi'ena*!*  that  |he  Innate  for  n*  that  the  hig  frep/e  jvir.  MaoMiUsn  .*aid  that  there  integrated  forest  industrial  00! 

in  Washington  i.*  heginning  to  a,.p  ahou't  eight  large  rompante*  Panie*  whose  vast  investmer 

thaw.  The  phoipp  of  Mr.  Ni.von  a.s  mgagod  in  forest  industr.v  m  the  make  them  eastl.v  viiineral! 

spokesman  on  the  qiiostion  of  It.S.  province,  with  extensive  forest  "oiild  he  more  careful  to  avr 
aid  to  Britain  is  regarded  here  as  stands  lumber  and  pulp  mill*  'h*’ 

\  ery  significant.  I  should  imagine  .  j,  „.r||  l  emembei-  "  said  opinitin  '  he  said.  his  .crilie'.' 
that  the  di.s.'-enting  Tory  M.P.'s  m,.,  MacMillan.  -thal  tho*e  lug  directed  at  those  |ar 

faces  V  ill  he  red  if  the  plan  goe*  pompanies  are  .swamped  in  po-  eompanie*  which  attempfod 
fdiniigh.  onportance  hv  thousands  ‘'neroaeh  on  ruhlte  forest  ai 

of  smatl  logging  and  mill  ope,-  ieppardi/e  the  rpspurcft-S 

ators  who  with  their  families.  operator* 

I emplovees,  friends  and  neighbors 
in  the  small  villages  and  settle¬ 
ments  they  support,  are  in  a  sii- 
penor  position  to  influenee  the 
trend  of  government." 

Mr.  MacMillan  indicated  thal 
some  companies  have  yet  to  learn 


Greot-West  Life  Appointmefits 


Bui.  (rom  bII  Ihiit. 

(jiir.-ition  i.«  ru>v''  bf'ing  fl^kcH 
who! nor  luo  schu^ivs  cBn  br  «,< 
rhc«p  nnr  .'ihar*in2  b^l'^•^rn 

th'^m  lr>F  NolumF  of  uhirh 

i.c  alrradv  inHirstcH  brine  con- 
sibrrsbiy  hriou*  fhr  \*nlM»T>p  thst 
rarly,  anb  intrutionallv 
ablr,  fntrfa^ie  barl  sussc.^irb  a? 

frasibir  pvrn  for  tbp  fir^l  fi\’p 

vrai's  of  thr  Sraway  c  oppration.  wood  annually  to  inHu.«try  in 

thp  \vr.<t  roast  prnvincp  without 
IT  nrco.s.sity  of  addina  In  thp 

C/«lV«  V^OpilO l  'total  arrpaar  from  which  the 

(C’uiiliruiPd  trurn  Pa^e  1)  wood  crop  i.s  harvested- 

a  liillv  inlegialed  and  halaimed  ''olegties  u.  the  meeting  were 
vomnu.iiitv  .■ombiniitg  residential.  •''t’'’'''-'  'hat  d.iring  f> 

commccial  and  indusirial  area-  ’^0  years  about  V.'i  pei - 

,  .  font  of  the  logged  and  burned  , 

and  at  the  shiiic  time  olfering  ac-  s 

,  .  ,  ,,  ,  ,  f  ..-.I  areas  in  British  Columbia  forest.s  ** 

ccvmmodafon  !<>  all  cla.<-r.«  of  i"'s'.. 

,  .  ,  ,  have  re-s|cickeH  naturallv;  that  is,  ^ 

dent  al  purchase  rs,  « 

„  ,  r.  .  lu  j  without  artificial  replanting.  In  ^ 

Rr.vensen  Prop'rtm.s,  the  He-  ‘  ‘  ■ 

some  areas  where  this  natural  H 
regenerat inn  has  not  taken  place  3 
al  least  one  large  company  has  i? 
undertaken  to  sow  Doiiglas  fir  Je 
seed  from  the  air  by  plane  some-  IP 
what,  along  the  lines  of  aerial  y 
spra.ving  which  has  often  been  ^ 
undertaken  in  Canada  as  a  | 
moans  of  combatting  insect  in-  f 
testation  in  heavil.v-limbered  f  1 
areas.  I  | 

.  In  addition  to  following  pro¬ 
gressive  measures  in  the  wood.*  i 
and  the  mills,  the  lore.U  indiiUry  | 
in  British  Columbia  ha*  akw  | 
warned  the  tmportauce  nf  its  - 
social  obligation.  the  meeting  '! 

told  hy  H,  n.  | 

prrvrnippnt  lurnbr^r  and  pulp  miin- 


Portable  Mill 


iContmued  trom  I’age  1) 


vs-e  think  It »  one:  Our 
Mmerel  Produrtion  fet  this  *.•*» 
hat  .HIMPRP.  Improved  eronoovT 
for  via.  more  mineral*  for  YOtll 
NOVA  SCOTIA  oePT.  or  MINP' 
HALIFAX,  NOVA  SCOTIA 


'Phr  (»rc;U*\N'(  '1  lajfi'  A.'.'tiiiUi  ••  (‘tmint'  v  ha  air  Miu'f  tl 
tw<»  f-'roiuot ion-:  in  \*<  Corut^t lulln’.b  division.  .1.  A.  Il  lhi'an. 
foj'mrrly  nn  .N.-- i.-^tant  Ci>inn‘ roller.  born  Dno(un’rd  .\.^'oo:^lr 
Comptroller:  aiv!  W’.  P.  I  aJournorio,  oimrrly  Monn'jrr.  Piim’um 
Collcotion^.  hA.«  boon  namod  sn  A-'i.'^pol  ComptroHoi .  In  thrir 
now  onpn.'hiir.-.  :hov  will  oontinuo  u-*  '  .\ifkon. 

AfS.^i.CBnt  Geno'a!  MAnA.:or  And  Conmtr-'l’f'r.  7'’'r  r’lppointmrnt 
BIT  offcclivo  .lAnUAIW  . 


FREE  OF 
WORRY! 


Manitoba  e  lide  oil  production  will 
come  c'tvse  to  fiuun.non  barrels  for 
the  vear.  with  gro.s.s  value,  befure 
royalties,  of  s,.me  .■« U.dllD.lHK). 


iConliniicd  Imm  I’age  D 


I'f  the  ''’'‘fii’n  claims. 

ne  to  Wliou  tile.  Ihri'e-ycai'  exemption 

Ixascs,  was  up.  tile  compaiiv  made 

s  been  ...  .  , 

w  hich  ’  '  iia.v  menis  ‘o  the  Can.id.att 

nnceii-  Ccovcrnmcnt  and  it  is  pointed  ou: 

thal.  if  the  U..S.  veins  its  ci.se-  the 
taxes  paid  to  Canada  must  be  re- 
fimded  to  the  I'nited  States. 

Of  greatest  pertinency  in  the 
i.'Siie.  however,  is  that  tne  com- 
pan.v  and  its  principals  cleared 
all  their  transaetions  with  the 
Canadian  ffovernmeni  inilia'ty  so 
mat  the  C..S.  elaim  on  hack  faxes. 
;n  offeet.  over-rides  the  Canadian 
arrangements  with  the  c.imuany. 


lotal  exiicuditiires  of  the  oil  in- 

conform  with  the  ovni'all  plan- 

d.isirv  111  the  province  this  vpar. 

,  .  ,  mug  including  arch.lccliire  and 

for  exploration,  rii'illiug  of  wi'lls 

,  ,  ,,  even  outside  color  schemes.  Scot' 

ann  prorlucliou  co.st.s.  vvill  Iv 

_ _  .  P'ld  Perev  I, Id.  will  have  charge 

about  SUll.litlll.nnn.  so  that  me  :,o- 

of  tne  selling  of  certain  portions 

du.strv  is  now  operating  on  sl'.ghi- 

of  this  land  ann  w  ill  assist  m  the 

V  natter  than  a  hreak-even  has-s, 

development  of  th*  area. 

Mowpver.  the  progress  of  opera¬ 
tions  will  depend  on  further  ex¬ 
penditures  on  ex'pinralor.v  nells  o  — 

orove  un  mure  oil  reserves,  and  ® 

budgets  for  I'lis  oategory  of  wor:<  iCunlinueh  from  page  t> 

are  being  increased  for  IP.iT.  j  ■  ■  . 

The  deeision  to  pul  measure*  in 

live  di.si'.vvery  ratio  in  ttl.ifi  lias  p,  mohili/e  the  seaond  line 

not  hern  good.  with  only  one  reserves  bv  borrowing  from  the 

,■  •upleied  oil  well  for  more  than  Internal ional  Moneiar.v  piind  and 

.>•1  vv  ild  'als  drillerl.  frioii  the  .American  Kxport  Bank 

on  the  collateral  of  the  British 

Kort  tiarr.v.  Maniloba.  vv  liich  gov  eru'nienl'.s  portfolio  o*'  .Artheri- 

lia-  beau  going  all  out  to  aiirac'!  vail  industrial  spciuit ies  is  win- 

■le  V  iud'isiries  o  ith  cuiisiiierabi''  dow  dre.s.sing  to  some  extent. 

-iiccess,  ha'  .-ecired  another  F.veu  me  mos|  nessimislic  ob- 

ma  n: :  fact  u'io  g  plant  to  be  built  at  .-ervers  here  do  not  believe  that 

a  cos!  of  .m.aon  (KMI  in  produce  pol-  the  first  line  of  re.serves  amount. 

vethylene  film  for  the  packaging  ing  tokl.fia.i  million  w  ill  oe  rapid- 

industries.  A'isking  I, Id.,  with  head  ly  drain'd  away.  But  it  might  hr 

office  ai  I.indsay.  Ontario,  -vdl  as  well  l<i  mention  that  the  first 

hiuld  a'ld  operate  the  plant,  whis'h  and  second  line  ->f  reserv'es  if 

ex"iccts  to  market  its  produ  •'  fully  mohili'/rd  would  bring  fhe 

out  vve>iern  Canada.  Th'  total  gold  and  rtollai'  res-rv  e.s  to 

ill  oi'cunv  l.v.nnn  squaie  nearly  ‘:S..V»(I  million,  and  thi.s  is 

a  I'_’-a<'re  site  and  'vll  apart  from  the  third  line  nf  r®. 

•nndov  I'l  people  initially.  serve.s  which  could  be  mobilized. 

Prurlu.'lion  vill  not  be  finished  I  refer,  of  course,  to  the  North 

irodirts  hut  ii'imaiv  maleri.il  .^merican  securities  in  'he  hands 

•  hich  will  he  sold  f,,,-  furlhei-  pro-  ♦'f  private  invesiors  vvhl  -h  could 

bP  if'quisit ir*noH  if  tho  rimd  Arr^sr. 

I  hA\r  put  thf*  i.>n  in  it.'? 


■uyM  .•  yCMif  moo^y  info  saf»,  ronv^ni^nf  CnnnHinn 

/  Pnrifif  Fxpr«>^^  Trov^M•f^  Ky  y^*! 

•  ^  tK^y  or#  orr#p1#W  by  bortl«,  hot#U,  lrov#l  oq*nrt#5, 

,  *^2  oirtin*  nnd  fb#  w^rM, 

IaaI  b^foq  or#  promptly 

^btotn«fbl#  from  ooy  C**"^*^(t»**  roriltr  Att***1.  froo^  iMot| 


Christmos  shopping? 
Easy  os  falling 
off  a  yule  log 
in  MORGAN'S 


Prairie  Trend 

iCuntimied  troru  I’age  1) 


•  coiavrnicntiv  locot- 

rd  on  MORGAN'S 
Second  Floor 
Front  .  .  . 

•  train'd  COnsijIfonts 
tn  shop  your  list, 
q  ve  suage^tinns  ,  . 

•  '.'Our  purchosc,  goilv 
v»'ropped  rcody  for 
Qiving,  without 
extra  chorqe  .  .  . 

Gnmo  in.  drink  o 
Inisiirely  Cun  of  cnffc'i' 
whil®  we  solv®  those 
qift  prnhjIorTi';  for  you 
in  thiA  wonderful 
Christmos  shop  for 
men  only! 


SUPPtlERK  OF  TANAhlAN  rU'P"  WHItiKY 
HIRAM  WALKER  *  SONS  IIMITEO 


BY  APPOINTMI  Nf 

TO  HER  MAttSTY  QUEEN  ELI7ABETH  II. 


.Nat  ira!  ne-nu, ces,  anout  ilu  p  - 
sibilit.v  of  a  pulp  and  j  aper  null 
being  esiabli.s-ned  on  the  basis  of 
excess  ele-'li'ic  psuver  trom  thr 
Grand  Rapid  power  plant  tn 
bililt  for  the  Iivo  develivnmeni. 

'•ere  given  additional  weight  by 
the  departure  last  week  of  a  nai'i.v 
of  experts  for  a  survey  of  th" 
area,  .stix  research  specialists  eui- 
ployed  hy  .Art'.iur  P.  f. it  lie  C  i.  thmii 
of  B'iston  left  for  northern  Maui-  plant 
•oba  on  a  general  survey  of  north-  feet 
ern  resources,  a  'compaiiicd  i>,' 

H'in.  V.  1,.  .loliiii.  Minister  of  In 


I V  S 7  lo’nd^ .  ,  . 
The  Best  in  tlie  House 


HENRY  MORGAN  6-  CO.  LIMITED 

^!nr-P  trtrt*  Chr!5irmfls.  irptni  —  Co//  Ft.  626  J 


riiAkr  A  h  siUfVf  itf  ''nN/r 

UMiihf’t'  hAlf  Tif  .MAiiiHtnA.  it 
unriPfitEtori  thA?  it  "-ill  pAy  pH’”.,- 

-iilAr  AttrntiEui  tE»  thr  limbrr  in 
Thr  \-icin:ty  of  ihr  tru*f>  pi-operl v-. 

Our  o*  fbr  mrn  in  thF*  pArty  a 
timber  .sprr’Ali-?;. 


Seaway 

•CnnlinuF'd  fcorn  Pac^  1 


Ofrr  S.yO  fftf  T('A*x  ffrrf,  Srtnte  hftre  2  find  -1  mtHfon  fiuing  mi7#»i  fp>  tUrU  repdU 


w'lioh  if  rnfoitiA”^  fnrrisn 

•ihippini:  aHm;tfE''n!v .  of  rrvircE'.  at 
riO.itnn  thp  co.^r  of  fip-thpr  dF'oi'Ar-iaiin^ 
iioh  <*AnAdiAn  .<nippin2  a«  still 


produ-'*tion  of  o\-rf 
of  oil  ;n  MAnitobA  in  O  -t 
bo)-.  aocordinz  tf)  tho  pi-oliminA;-;.  ox  sic. 
i'opoi-T  of  thF'  Minrs  Rrnnch.  sot  a 
■'Tw  io<*ord  foi-  oross  N'olumr  b'lt  on 
t*Tf  dAily  Avriaso  rAlo  'vac  niAd' 

!y  lowrr  thAf)  in  SGptonibrr 
ir<-4.;d  mr-nib  fm-  dAlly  p;(*di'--  !' 
lion.  hrcAiisr  of  tn^  oxIia  d^y  .:i  a 
OrtE'bof.  IndicAtio’  .«  ^  o  ^h^t 


Th^  wholF'  oAtoblp  '•ponis  tf>  if'-* 

A  po-'ililo  hE»o>|  m  o\poft<: 
k  by  <‘hrAp  shtppitiu 

I'lEfro  T'ru'  I’ppor  (tiOAt  I.Ako«  \  ia  f,;- 

.•M"’!  I'l  ojoft  rniHl-.  Rill  tbF'lo  .... 

hM-r  who  tptO'Uon  wh^’tlif'i'  '' 
rvp<»,':«  AT®  coins  to  stow 


BROWN  &  SHARPE  TOOLS  ^ 

gr#  known  throughout  industry  for  |l 

their  occurncy,  reliobility  ond  ]l 

d'jrabilify.  A  complete  selection  of 

mtcromeler;,  gouge-,,  follper-,,  - 

etc.,  15  ovgilgble  from  any  of  L 

F-M'$  16  branches  ocso’-s  Crmgdo. 

Ifl  Brnnr/ses  /erns:  Cartaela 


THE  OIL  :\IARKET 


Tronsoctions  on  loronfo  Stock  E*cbn' 
(f'lnvine  <|u«tatinnB.  II. 

HJCh  L>ow  CUji6«  block 


5tnck 


6'»  ?f:ii  P#fr«l 
n.hfid  rVtndpr 
1.91)0  Fh^ti)  i* 


t  _»no  \ja\ 

89.398  l.#fli»c 
If’.hOEi  Nnrhor 
97.'»  FlAilrs  S«“l 
51.'  Pee  pi 

7.U11*  Ran»i 
1*5.533  Rftrt 
E.y9(»  Rf  |sr ni;» n 
1 1.000  Ri  tl^liB 
'1.719  f^taltB  Potr 
1.570  01  FH 
t  .n<HJ  (  p  Iy  a  n  <  an 
7  son  f  Oil  r.snrlt 
',700  On  -IL 

600  rs  o>K  tit 
t.-t.'YOrC  Prt» 
P.l>3(f1n  Otl 

1  3. '.5  TAn  \t  Oil 
IS.MOf  Rrp  Hmp 
l.nrrf)(  Ofraha  MIX 
d  ?.60n  rdn  M*»'  pot# 

i.'jonr  K\ 

115  Cdn  Hu^i  Oil 
Jo.‘i>rfln  PI,  P<*f» 
l.iO  r  Pt  neperi 
?ini  r  \\  ill}«ton 
17. 'ol  ( 

r3  t  <  a  nvf* 

1  Ontsti  f>il 
.".'i  Of/)  1  roi  I .pdiif 
7.T0<»  f  h;ut*i  fill 


1  M».9!t.i  Heof  K\ r»l 
:\  7S>  Hock.v  r#>tf 
7.!ol  Btiyahl# 
lO.'i  l'i»  pt* 
n.l'oo  Sand  RIy  #r 
11. (MO  Sapphtto 

tlii  f>#»  drf>^ 
t."  970  Sri»t  i‘.\  -  Rain 
1 1  .*>  *.5  Srciir  Kt  o# 

!  .700  Soitt 

'..iOil  .Afnith  r  fO|t 
10.  ’m  SprooT 
I  '. **5  t  St  a  nv«  r  II 

.5..V*0  Tfv  ral-ai'.v 
13  o.'iO  Ti  a n'-  Kmp 
16.691  Triad  Oil 
lO.ilO  t  n  Oil« 

.y.POO  Volran 
I  »1 .67>  W  a.\  nt*  Pr*'* 
fi.l  '.7  \\>«ipar 

Vta.v2il| 
l'.675W#sf  npralfa 
Do  wit 

9  800  W 
'a.ono  M  Varo 

:6.3‘>i  r>»» 

1  *100  Wilrif  h 
11,000  5  an  ratTOTk 
*.0'10  Dalhr  oofi# 

MiO  S\V  pR-ir 


lET  THE  CANADIAN  PACIFIC  / 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

mi  YOU  A  CLEAR  PICTURE  OF  CANADA 


InHu^tfiqlly  eind  nconomicolly 
Cnneidn  growlnq  by  Uops 
and  bouodn  .  .  ,  emd  outhori- 
a  continuotfon  oT 
h^o/thy  condition?.  But 
if  you  or^  plonning  to  SPit  up 
monufoctufinq  or  ^gI^«  focili- 
^ti#«  in  Conndn.  you  sKoiild 
^rfr%t  bfino  tb®  Connd»on  pic* 
t'jr#  tkorply  in  focu'. 

Tbot's  whnrff  th®  Conodiein 
ro''ifiC  D*pnrtm®ot  of  Indu9- 
trlff!  0®v®lopm®ot  rornn«  in  — 
vv®  hov®  thn  fnrM  ‘/ou  should 
know  —  forM  on  plnnf  «it®?, 
pow®f  ovoileibility,  labour 
supply,  row  mntnrinU,  tronv 
portotion,  mark®t  pot®ntiol  — 
to  nom#  only  n  f®w. 

Through  a  wid®5pr®ad  nnb 
work  of  ao'^nt?  and  offtr®^, 
w®  hove  collected  all  this 
informotion  on  Cnnadn  from 
too^it  to  foo^t.  Th®<®  fort?  ore 
ot  yoijr  di*-po*.ol  simply  for 
the  o'-k'no  Your  enguiri®)  will 
rec«?''*  n  prompt,  private  re¬ 
ply  without  ebliqotion. 


The  splendid  personalities . . .  alertness 
of  the  TCA  employees  I  met” 


f  (  I'l  Eta  VMO 

r  nracon 


Jb.'Hlf  an  Mil  Maf  4  7.5  4  '.r  1  *  r* 

lo.iriof  .Narihlaad  .90  .7.)  .39 

9.  »<'8  f  on  Prat  Ofl' /  .09  .»>9 

\Vr*;l  PrtF*  R..Yn  R.J.5  RIO 

’.  V)9  f  ■,  re  f«;i  l  .*,n  1  *0  1.  r* 

IT.  T.'y  pin  T  o  1.7f»  1..M  I.  yO 

f)p\on  Palnjrr  l.HO  1.13  l..«1 

Mnn  F.\n!  9.39  9.50  9,,*, 

t3.0n0  Dii'  ^v  .V  .’6 

IR6.fiT1  HI  ronR«v  .’7  *7  >F> 

.5..7f>0  Harsa  ■*  70  ’.50  9.57 

975  f;«n  r**»«  '.90  5,50  5.50 

.V’35  \  5,39  5.50  5.55 

599  r.r  Plains  p®'  '<3  5d  53  00  53  00 

?6.73or;r  r,  1.15  I.05  1.10 

.5.500  Hi2h  .’3  .17  >3 

3.500  HIchwood  .50  .>3  ,50 

flit  15. '5  !  »  fMi  1  ».»f0 

-'.fU7  l>n  R  f’.OO  11.00  11,00 

100  tlnsLy  wft  5. .50  5.1,5  5.15 

’.700  .lupii®!'  l/*^  E39  I  3*1 

■'El. .550  KrE>\  Oil  ,90  ,31  .35 

T!.:’..50  I.ihrral  Pri#  2.10  J.'O  i.«u 

tO.HMi  I.  I  PrtP  .17  .15  .1.5 

;  Ty.xki  l..vn\  '.09  .on>>  .oft* 

I  5.9*10  .VfaricEild  .  '5  .1:1 

•ER9EI  MarriM  Prte  lEtE**  i:t.75  15.37 

46.100  MidEEYrt  .70  60  .Eli 

6.965  Mill  Pu.v  .>7  .»7  .’7 

600  \af  Prir  .5.90  5.K5  ,5  6.5 

9.»50\  Rri-.tF)l  .9.1  .30  .3*1 

1.600  Vrw  n  porn  2.0.5  I  9.^  ?  95 

17.600  \  rhamb''i’laif'  ’.5o  ».i* 

1.E100  \  f'onrord  .?.i  .’i  .  >9' 

15.900  N  r'onfinan*  ,.5.1  ,17  .13 

5  .590  V  Pail®*-  .!0  .13’;  '0 

15.4J.5  \  r,a.s  Exnl  t.?5  1  t.5  1  I6 

97.3.5.1  \  Hithrid.ee  ..la  ,54  .55 

1.100  V  S*>r®ri"r  on  ynp  '  00 

635.1**0  Vorna-  123  10*  1.10 

6.0,50  0»|.s  .;.J0  5  10  ^  tEi 

>8,5  p/»  «*•*»  2. .'.I  :2.‘0  2.'0 

’'1.211  V’nr’hts.’'*’  ^5  .5.5  ,6^ 

.iyooroi!  -*i*rt  y*  i.'Jj  i.‘ 

6..'9O0ka!*6  ,’.35  C.’o  >,:.5 

p^f  p*.*f  ly’.'  1^.» 

Pf*9f*  Hit  AF  9.0.5  9  E  0  fin 

p.*:.'-  p"‘r?r.''  or  1.53  MO  i.iv 

4.390  Peruv  Ctl*  l.,51  1.20  1.51 


/f  \  Pns.vf  n'^f'f  (  fffiftnft 


'Anolfirr  kindness  xvas  shoun  mr  bv 
the*  slrwarrl  \5  ho  sc'i  5'r’r|  im  .'»  >  f'.»r  f*lr| 
%r>n*5  rnr'Al  raib  in  orriE'r  ihAt  I  torjht 
rninv  morr  qnirtb  mv  own  En<-'^!.  \b 
5nn  al."-o  pot.  his  wish  to  mrrt  \hr  pilnl.*’ 

— —  P/tefrr*pf*r 

(Tnrr»nfn  tf^  X  anF-otp  nr) 


Mv  ftaiichler  uses  a  folding  wheel  chair 
anfl  vv  hen  w  e  came  down  al  Bermuda 
the  .'.(ew  aidp'-s  suggested  faking  l  ine) 
out  in  her  ,-haii  for  '-orne  -.un-.hine.  \Ve 
kno'V  that  Ihl*  i*  v-l-v  unu-  rial  .erv,ce." 

f  E'..^.  I  F -.'vengef  (l.lffUntf 
(Montreal  fe  Barbadn-I 


'Gne  is  aivvav.s  a  hit  worried  when  Ihrf* 
children  Iravrl  alone  lor  any  di.stanep. 
II  V  diffieiill  to  evprcss  the  a  .'.iiied  !'•*- 
ing  rl  gave  me  fo  see  the  attention  Ijtveo 
Ihe-.e  three  children  h\  1 T  .L  st,ff." 

--  P's.'sengrt  Citation 
(  T  oronto  to  New  'Y  erk  Clh') 


tf’s  EIjf  {rieRdly.  per.vona!  qualit*-  n?  TCA 
•eiwiCF  —  fround  ind  sloft  —  that’s  so  fre* 
querttb'  singifd  out  for  pfai-f  h*  tr.a''e!!-rs 
from  other  lands.  As  «  C.S.  visitor  wrote 
recently:  “You*  personnel  seem.s  dedseafed 
fo  making  TCA  one  of  the  better  cirUnet,’* 


TRANB’GANABA  AIR  LINMS 


Voncouvtr  Calgary  Wirnipeg  Msntrtol  Terento  Lcndcn,  Eng. 


ONE  OF  THE  WORLD’S  GREAT  AtRLINES 


